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FORCED  SELLING 
OF  STOCKS  IN 
WALL  STREET 


CASSIDYS  LTD.  MAY  jEVIDENCE  TAKEN 
UST  ITS  NEW  stock!  IN  CASE  AGAINST 
ON  THE  EXCHANGE  ALFREDLRDTHVEN 


EFFEaOFWALL 
STREET  DECLINE 
ON  OUR  MARKETS 


Price:  Five  Cents.’ 


Wood,  Gundy  &  Co. 


S.lSK.iXOON* 


Unparalled  Break  Since  1907  on  New  $5,000,000  Capital  May  bf*jChas.  M.  Evans  of  Cincinnati  i  Precipitate  Drop  in  N.Y.  Stocks 


the  New  York  Stock  Exchange 
The  Dissolution  Order  in 
Harriman  Merger  Causes  Vio¬ 
lent  Drop  in  Union  Pacific  - 
Gain  of  Months  Wiped  Out  In 
Few  Days.  i 


Divided  Equally  Between  Com¬ 
mon  and  Preferred  Shares  and 
Offered  to  the  Public— $10,- 
000,000  Concern  Which  Con¬ 
trols  Enormous  Field  of  In- 1 
dustry.  ' 


Testifies  to  American  Owner-  [ 
ship  of  Patents  and  Tells  of! 
Interstate  Commerce  Commis- ; 
sion’s  Disapproval  of  Ruthven’s  | 
“Train  Control”  System  j 
Case  Adjourned  Till  Tuesday.  I 


Caused  Some  Selling  Pressure 
Here  Power,  C.  P.  R.,  Soo,  j 
Scotia  Steel,  Iron  and  R.  &  O. 
Had  Sharp  Losses  Relation¬ 
ship  Between  N.Y.  Stocks  and, 
Canada. 


Wall  Strccl  found  il.sclf  this  week  in  the,  li.v  suppli'niuntar.v  loiters  i)alont  issued 


•harKo  of  obtaining  niono.v  by  false  '  While  bond  men  and  inv.'siment  hous 


LONDON,  En(J. 


DE2\.LERS  IX  THE 


Highest  Class 

ONLY  OF 

Investment  Bonds 


ineipieiit  sUiL'e  of  an  almost  iianie.  A  break  on  and  under  dale  of  N'oLcniber  1!H2,  ■  iireteiisi',  preferred  aRainst  Alfri-d  b.  Ruth- :  p-eiierall.x  s|)eak  eonlidenllv  of  lh 


of  wide  pro])ortions  eleav«'d  priees  in  lar^e  ?  ('assidys  Limited,  the  Inrfjte  Montreal  china  I  \en  as  the  promoter  of  the  Doniinifui  ,\uto-  !  .sat i- fact or>-  absorptive  deniiind  for  siri 
!j  measures,  and  the  <'xeitemenl  on  the  e.x-  and  glass  importing  house,  is  granted  per- ;  malic  Tniin  ('ontrol  (ki.  Limited,  by  invest  meni  seeiirilies,  the  ('anadi:in  si 
j  change  was  greater  lluin  at  any  tinu’  sin<‘e  mission  to  increase  its  etiitiltd  from  |  Napoleon  Reiiuregard.  <-ame  u))  for  it  further  markets  luixe  been  under  pressuri',  esj 


sat  i  ■  fact or>'  absorpt  i vi 
invest  menI  seeiirilies. 


lenlly  of  the  fairly 
deniiind  for  strictly 
the  ('anadiiin  slock 


Toronti*  Office — 

MIKKAY,  MATHER  &  C'O. 


Eastern  SeenritiesCoJ 


INVESTMENT  BANKERS 


MH)7.  A  variety  of  reasons  can  be  assigned  000  to  SIO.OOO.OOO. 
to  t  he  weakness  dis|)layed  by  the  market  in  Tuk  Ei.\  am  i.\i. Ti  m Ksreporled  I hisidiang-  |  f'oiirt  on  Thursday.  Crown  I’roseeiilor  |  several  of  the  Wall  Street 
the  past  month,  but  the  une.xpicted  decision  ,  last  wei'k  and  now  understands  lluit  this  is  WiilslT  brought  forward  two  witnessi's  in  ,  which  itpi>eared  to  be  tO  il> 
of  the  Sujin'ine  (’ourt  (which  might  have  •  the  i-ulmination  of  elTorts  whiidi  have  been  j  the  iiersons  of  ('Inirles  .M.  Evitns,  president  j  uesdiiy  afternoon, 
lieen  e.xpected)  in  the  I'nion  I’acitic-.South-  made  for  sonu-  time  p;is(  b>  the  Montnail  ,  of  the  Kuth\en  Railway  Signal  Co.,  of  Cin-  i  TJie  extent  of  the  Wiill 


iiring  before  .ludgi*  Lee!  in  the  En<|Ue 


drastic  decline 


tandiird  stocks, 
worst  on  Wed- 


ern  Racilic  merger  case  was 
blow. 


ic-.South-  made  tor  some  time  p;isl  l)\  the  Montreal  ,  ot  the  RutliAen  Railway  Signal  (  o.,  of  Cm- i  TJie  extent  of  the  Wiill  Street  decliim  in 
crowning  company  to  secure  control  of  certain  com-  '  cinnati.  iiiid  Niiiioleon  Meaiiregard,  the  com-  :  the  piist  two  months  is  remarkable,  iiml  in 


(la nil's  in  the  west. 


sidys  Limited,  now  ;  plaitiiint.  iind  after  these  witnesses  had  given 


It  cannot  be  denieil  that  it  luis  been  al-  practiciilly  controls  t  he  china  and  glassw'tire  i  e\ ideiici 
ost  iiii  iniiiossibilit  V  during  the  past  year  business  of  the  Dominion.  |  day  id'ti 


•iise  was  adjourned  until  'Piles- 


most  an  ini|iossibility  during  the  past  year  business  of  the  Dominion. 
to  induce  the  .\merican  |)ublic  to  enter  the  :  'Pile  company  is  a  .Moiijirt-eid  organization 
slock  market.  Had  it  been  otherwise,  and  of  whiidi  little  is  know|f  on  the  ‘‘Street” 
hail  the  public  been  lotided  up  as  in  1!H)7,  •tillhough  the  name  is/line  to  conjure  wdtl 


another  column  of  this  issue  of  'Phe  l•’jnan- 
ciid  'Pimes  we  give  a  labiihiled  report  of 
the  loss  since  the  lirsi  week  of  October  to 


iilsitiess  of  the  Dominion.  j  day  id'ternoon  next,  when  .Mr.  Widsh  stated  j  the  loss  since  the  lIrsI  week  of  October  I 

'Pile  company  is  a  .Moiijift-eid  organization,  that  he  would  produce  expert  e\ idence  as  to  |  Wednesd.iy  evening  of  this  week,  'Ph 
if  whiidi  little  is  know/ on  the  "  SI  reel  '  I  he  vtilue  of  t  he  dev  ice.  I  result  is  startling,  though  whether  |h 


with  till  kinds  of  securities,  good,  bad  and  iiniong  hardware.  glaiPs  and  china  dealers. 
indilTerent,  there  might  have  been  a  fiir  It  has  large  vv arehojises  on  St.  I’tiul  stri'cl, 
worse  demonstriition  of  weakness.  .\.s  it  from  which  it  coi/lucts  its  business,  and 
was.  the  interests,  pools,  and  iirofessional  !  branches  in  vari^is  cities  through  to  the 
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rank  and  tile,  tire  betiring  the  brunt  of  the  Pacific  ("oast 
adversit.v.  |  the  'Poronto  h 

'Phe  market  up  to  Wednesihi.v  luid  siilVer-  and  the  X'ain 
led  ill!  eight  ihiy  continuous  decline,  iiliil  i  A  Co.  'Phi 
prices  have  been  falling  since  October  ‘21sl.  ^  ing  interest 
'Pile  break  in  all  its  violeiiee  occurred  on  (’i1?Nund  is  ^ 
Wednesihi.v  and  carried  the  leading  stock'  fac|oi\,  sit 
,  five  to  eight  points  below  their  closing  iirice  |  MonlnAij.  j 
.of  (he  night  iirevioU'.  'Phe  selling  vvjis  ■  'Po  d!il\J 
urgent  and  ctirried  prices  down  :i  luilf  point  as  ;i  clnse  i 
and  at  times  a  full  point  bitween  sales  in  (lull  the  di 
I'nion  Pacilic,  I'niled  Slates  Steel  tind  amount  of  i 
Reading.  'Phe  iiuirkel  was  at  one  lime  pany  to  t  li 


iranches  in  vtin^is  cities 
’acific  Coast.  Recently 
he  'Poronto  hoi|/e  of  (iowa 


le  to  conjure  w'llh  i\Ir.  I'.vans  was  first  heard.  lb'  slated  heav.v  loss  has  brought  siinicieiit  j n \ cst- j -.s  anil  iimiKinieit. 
mil  chiiui  dealers.  '  (hat  he  was  president  of  I  he  Riitliveii  Rail-  mnnt  buying  into  (he  nuirkei  remains  to  i 
III  St.  Piiiil  stri'cl,  I  wa.v  Sigiuil  Compan.v,  and  he  was  iici|uainl-  be  seen, 
its  business,  and  '  eil  with  .Mr.  Ruthveii  whom  he  recogni'/.ed  tis 

■s  through  to  f  he  ■  present  III  l■onrl .  1 1  is  com  pan.v,  M  r.  Lviiiis  - 

it  has  absorbed  sjiid,  had  imrchased  from  .Mr.  Ruthveii  the  In  regiird  to  the  W;ill  Street  iiosilion  it 


To  Corporations  or  Firms. 


Iti'ini;  ilesinms  of  i  liamriim  in.v  pn'senl  iiosilion, 
liaviin;  llie  oliiirl  nl  ni  ikini;  a.  I’nnnc’i  i inn  lliat, 
vviinlil  tiling  me  into  Dllil’.f'T  inn.  Ii  vvilli  a  prin- 
I'ipal  vvliii  lias  large  Inisiness  inleivs's. 

.\m  tlinroiiglil.v  I'amiliai'  vvilli  aeeimnlaney  ill  all 
its  lirani'lii's,  alsn  general  salesinansliii). 

Ilest  referenees  as  In  aliilil ,v  anil  eliai'aeter.  .\ge 


M'jill  Cliaiiuo! 


ins  Kent  iind  (’o.  I 


of  Miiseomhe  ,  train  slopping  i 


,  had  fiiirehased  Irom  .Mr.  Ruthveii  the  Ip  regard  to  I 
I'ltiled  SI, 'lies  rights  in  the  Ruthveii  js  interesting  ti 


and  now  ovviiei 


ml  1  ik  Co.  'Phe  e«npauy  also  owns  a  eoufroll- 
sl.  ing  interest  m  the  Diamond  l•'linl  (Ihiss 
III  Ci1?Nuud  is  Sluing  agent  for  liial  eompan.v’s 
ks  fae|iil\,  sitKiled  on  Papiiieau  tiveiiue, 
ee  I  MonIriV  # 

its  '  'Po  da  M^j^ie  eomp.'ill.v  has  been  oper.'lti  d 
It  as  ;i  eliise  eorporatioti,  but  it  is  rumored 
in  (hat  the  direeiors  pl.-iii  to  oi'ii  r  ;i  eerlain 
id  amount  of  stoek  in  the  re-org;iui/.ed  eoti;- 
iie  pany  to  the  |iublie  in  the  iietir  future. 


Rutlivell  patents 


It  regiird  to  the  Wiill  Street  iiiisilion  it 
nterestiiig  to  mile  that  miieli  of  the 
dmism  is  pointed  towards  the  prob.ibil- 


liulhveii  Rail  vva.v  I  it  ins  of  Demoeralie  iiilerfereiiei 


■digital  ( 'ompau.v  had  no  eouneeliiui  wit  h  any 
pileiils  issued  ill  this  eiiuntry. 

.Mr.  l*N'iiiis>'  'IVs( iiiioii.v. 


tariff.  Ihotigh  (he  same  broker- 


with  (hej 
i  m  tiled  i-  i 


s  eiiuntry.  ;  iitely  iifter  the  results  uf  the  I'niled  Stiiles. 

’  'IVstiiiioiiv.  ,eleelions  were  kiiowii,  wen-  very  euiilideiit  I 

that  the  Demoeratie  vielnrv  vvoidd  mil  I 
Po  da  eiimpaii.v  has  been  operatid  '  !'••'-  Kviiiis.  who  ijuoted  iit  leiigl  li  Iroin  '  iii(l|||,||,.|,  |  Ip.  stuck  market.  'PIpv  were  ‘ 

a  i-liise  eorporatioti,  bill  it  is  rumored  ^  minutes,  and  oilier  doeiimeius  in  his  j,,  word,  deeidediv  iiidlish!  .\l  that  liiin  i 

it  the  direelurs  plan  In  olii  r  il  eerlilin  possi  ssioll.  eollliliued  to  give  praetieallv  the  |■’|^  v-vi  I  Al,  'Pimus  took  the  atliliide! 

loiint  Ilf  stoek  ill  the  re-orgilui/.ed  eon;-  sa  me  details  of  Rut  liven  s  deiiliugs  w  it  h  his  ini|,.)|  lUK-erlaiiity  would  i  \isl  in  re- 

ay  III  the  piiblie  in  (he  iiear  fut  ure.  eom  pa  ii.v  I  ha  I  a  ppean  d  in  'Pit  i.  Pi  \  v  mt  v  i,  ,,,  ,  ,,,1  , 1,,, ,  ,  p,,  I 

■ollgh  the  .Montreill  Stoek  Exehiinge.  'Pl.MKS  last  week.  Rlllhvi  It.  he  said,  liad  ,  |,,-;,||y  lullovv  I  lie  line  uf 

is  rumiir  is  nut  ullieiiill.v  eutiliriiii  d.  'Pile  sold  lu  his  eumpan.v  the  T  nited  Stales  |,u|i,.v  whieh  is  essentially  the  largest  phmk 
,v  .'S.-i.OdO.tKIIIsluek.il  issiiiiLwill  hei^.si  'll  f-llellt;  vvhiell  he  iivvied,  ill  return  for  |  „  ,  ,  i-,,,.,,,  This  eiiuld  only  have'lhe 

tally  lieiweeii  preb  rnd  and  -up-i  :'.;il,(!d(l  worth  of  stoek  In  tin  lompauy.  |  i  „  (lueiieiiig  liiehtrgi  mtinuf.'ict  ur- 

ires.  ‘•'■.JJS.Ii  •  .isieadeiu  ptifl)  •  o  l•'•■bnta^y  „f  |  j  ^  nuli.-yofre- 

Phe  directors  Ilf  the  eumpan.v  are  Alessrs.  ,  ibis  year.  .Mr.  r.vaiise.viilaiiieo,  (hei-ou, pan.v  ,  I,. epelimeiii  tii  i  jg.iii  lu  piiii-  ase  ul  raw 

lliam  I’ri'iiiiee.  presideiil.  Y'H'.'im  \  idle,  litid  received  inforiiiii  I  ion  to  the  elfeet  lluil  J  ni.'ilerial,  whieh  in  turn  would  luive  a  teiid- 

1).  l{ircluilL  p.  s,  Jkirlee  and  .1.  D.  I  he  Hloek  Signal  and  Train  Coiilriil  Roard  of  i  e„e.v  to  induee  wholesaler  :md  retailer  to 

mtgomery.  jllie  Interstate  Commeree  Commis.siuii  had  ,  purchase  on  a  ha iid-t o-mou t  h  liasis.  That 

I  reported  to  .Mr.  Ruthveii  littek  in  I‘.I(I7.  lluil  i  such  :i  disloi-iiiioii  uf  iuisini  s.s  wuiild  have 
INTERNATIONAL  BANK.  ;  his  deviee  was  lia.sed  upon  a  fundamentally  j  injurious  elfeet  upon  market  sei-urilies 

-  wriiiig  priui  ip:d.  was  impraetietil,  ami  eould  <  .||uuld  go  wiiliout  sti.v  ing. 

Phe  teiittit  i  ve  offer  Ilf  t  he  lliiuie  Rank  to  not  rn-eive  :m.v  eousideratiou  from  the! 

reluise  the  Pretieh  block  of  stock  ill  the  Riitird  for  I  111  SI  ri  .isoiis.  i  K)iir  IVisifioii  .Slroiii>.  : 

iiiiuc  I  ntcriiiit  iiiiudc  now  held  bv  the  Mr.  Pvttiis  retnl  cxtriicls  from  this  com- |  vv-,,  ,1,;..  1.,.,. . . .....I 


that  much  uticirliiiiity  would  1  \isl  in  rc- ;  lutcl.v  nothing  doing  on  the 


iillcrlv  demoralized.  'Phe  nneertainty  :ind  tliroiigh 


.Montri';tl  Sti 


ST.  JOHN  RAILWAY. 

.\ni<‘rI('»nN  Itid  .SI.'D  11  .Siiarc  For  CimiT rol 
Rii4  Owners  M’jm<  N«>(  l.ess 

'Pun  Pi.s.AM'ivi.  Timk.s  understands  on 
excellent  aulhiiril.v  that  New  York  iind 
I’hiladeliihia  finaneiers  have  hid  S|.-)(l  ji 


share  for  the  eonirolling  interest  in  the  St.  „ii,rke(  to  such  an  extent  that  luiirgiiis  of 
.John,  X  R  street  ratiway.  We  also  are  ,  i,,  , 

intormed  that  Ji  minimum  price  set  bv  the  '  .  ,  ,  -  ,  1 

firesenl  shareholders  is  .S2(!0  a  shate.  fireviotis  breaks,  were  i|Uiekl.v  eiiught,  iind 

-  I  I  he  slocks  sold. 

COBALT  LAKE  MINING.  'Phe  selling  on  Weduesdii.v  maiiil.v  eon- 

- -  verged  on  Union  I’aeilie  iind  Reading  which  | 

Sir  Henry  Rellatl  lias  iiolilied  shiiri-  |•,.||  nine  and  six  points  respeelively;  Union' 
Ider.s  of  the  (  ohall  Lake  Mining  (  om-  |u.ss  in  a  wi'ck  amounted  to  almost  ‘21  points. 


I  uneasiness  uver  the  ullituiile  ouleonie  of  the  'Phis  rumor  is 
_  !  Marrimau  merger  dissolution  was  mainly  new  s.'i.OdO.titl 
-  responsible.  'Phe  .Molie.v  'Priisl  1  u\  1  si  igtl-  m'i)Uall.v  lieivv 
tiun  WHS  another  fiietor  that  ei'uld  not  be  shiires. 

'  ignored  :is  it  niiiiii  i-aiise.  'Phe  direi-tii 

,1  'Phe  recent  era  of  tight  motiev  for  stock  William  I’rcii 
market  purposes  and  ii  sudden  demtind  W.  1).  Rircli 
;  earl.v  in  the  week,  for  lietler  eollateral  in  ,  Montgomery, 
exchange  forthe  mores))eeulativeissues  fhev  : 

,j  were  earr.v  ing,  foreed  t  hese  speeiilal  ive  issues  !  INTER 
a  I  to  be  thrown  over.  'Phis  vveakeiied  I  he  j 


'Phis  rumor  is  mil  ollieiall.v  eotiliriui  d. 
new  .st.'i, 0(10, (Kill  stock,  il  is  said,  will  he 
ei)Uall.v  lielweeii  prefi  iTed  and  -u 


gat’d  to  larilf  legislat  ion  and  that  the  Demo- 
ertils  would  natnrall.v  I'ollovv  I  lie  line  uf 


I  .SFURKTAKV, 

j  iMi'i-  III'  I'l  N  \  s  n  M.  Ti  M  i;s, 

I  'JOS  l.imisilcii  Ulilg.,  'I'urouto. 

!  40  PER  (  ENT.  MARGINS. 

I  I''v4’»i  X’aiifdiiv  er  'I'fiiilers  iiri*  .XITc«’<o»l 
I  b.v  'I’iglif  .Moih'.v.  2.'»  l’4’i’  on 

.Sliorf -l4‘i-iii  No(«'s. 

I  ll‘'l’■>lll  Oiir  Own  U«>rrcs|i<>iifleiif .  ) 

I  \  AM  III  vi-:n.  R.('.  -  Rriikei’s  are  deitliind- 
i  ing  it  margin  of  10  per  eeiil.  even  on  the 
'  most  gill-edged  seenl■^lie^,  so  that  il  is  little 
j  Wonder  (hilt  the  stock  exehtinge  luoks  like 
'  JI  deserted  chiircliv  jird.  'Phere  is  abso- 


I  he  iiulliiiik  for  n  tiewi  d  jielivit.v  i 
bright  as  long  as  tin-  pn-sciii  mone.v 
ditioiis  ciinlinnc.  .Mondav  i-  still 


policy  which  is  essvioially  the  largest  pl.mk  ^  |jir|,|  ,.,,id  lenders  jiiv  asking  all  tin-  way  up 
ill  I  heir  pi  a  t  form.  'Phis  could  oid.v  have  the  j  to  ‘J-f  per  cctil .  on  shor  1  term  loans,  jiud  t  lie.y 


arg.  manufact  nr- ! 

.  I  t  he  liitii'V'  ing  Is 


'Pile  directors  of  the  eumpan.v  arc  Alcssrs, 
William  I’rciiiicc.  president.  Y  'll'"im  \  tiilc, 
W.  1).  Rircluiil.  K.  S,  j’ju'Ice  jind  .1.  D. 


INTERNATIONAL  BANK. 


■  the  l''rcnch  bluck  uf  stm-k  in  tin 
I  ntcriial  iiiiialc  iiuw  held  bv  tin 


sui’h  a  dislucaliun  uf  iuisines.s  wunid  have 
I  an  injurious  effect  upon  market  securities 
should  go  wiiliout  saying. 

f)iir  I'osifioii  .Slroiii>. 


Fortier  sviidicatc  has  been  withdrawn,  and  miinicalion  which  laiil  out  ten  dilfcrcnt 


holders  of  the  Cohall  Lake  Mining  ('om- 
Iian.v  of  an  optional  agreement  for  the  sale 
of  their  stoek  to  an  English  s.vndieate, 
advising  accept  a  nee. 


it  is  definitel.v  slated  that  nothing  further 
will  lie  done  in  that  liireeiuin. 

It  has  lieeti  reported  in  .Montreal,  upon 
the  authoritv  of  Sir  Rodolphe  Forget,  that 
a  'Poronto  sviidieate  headed  bv  Sir  lleiirv 


On  'Phursdav.  at  it’s  lowest  priei*  Union  Rellatt  was  taking  ste|is  to  pnrehase  the 

showed  a  loss  of  ‘J.VYs  [mints  from  its  high;  "I"';''',,.  *Vl'’  '‘"'•'■••-spomlenl  writes 

.  -  ,  «  1/^  .1/11  (Icclirir^  at  IIm*  present  to 


Mr.  I'.vans  ivao  exiraei.s  irorn  nils  *M»ni-,  w,.  j„  ,,,j^  iMHinlry.  Iiowex.-r,  are  nanv  ! 

miiniealion  which  laiil  out  ten  dineieiit  '  ,.uncerni  d  with  oiir  own  immediate  linan- : 
[loints  which  were  necessary  for  Hi.'  proper  Lj..,!  .„„|  hnsiness  position,  and  Tin:  Fixax-| 
operation  of  an  eleelrie  tram  stopping  de-!,.,^,  sees  no  reason  for  changing  its  I 

vice,  and  every  one  of  which  was  la.’king  in  I  sound  | 

the  models  and  drawings  snbmilled  by  .Mr.  ,,,,||  .p|„, 


A  null.  Dive!, 
('jiii.  I’ae.  Oil 

of  R.(  ’ . 

I )oni.  'Priist . .  . 
(it.  West  I’erm. 

Loa  n  I  .\  I .  . 
Kooteiiji  V  ( iold 
\  llgget  ( iuld  . 
I'orl .  ( 'aiuil  .  . 
Red  Clilf . 


fit;  si;;,' 
2(KI  .l.-i'i 
(itltf  ..'it I 
Ft. ()()(»  .02  S 


I  he  biisi- 

.  »  I  k<  »  H  I  ^ 


Low  .Xmount 


■S|.'{|  12,020 


WEEKLY  CLEARINGS. 


Features  in  To-day  s  Financial  Times 

I*.\CiK  T\V<*. 

Fluetiialiiins  on  .Montreal  Market 
.Mdiilrealers  and  Oie  It  &  O.  Hoard. 

rilKKK. 

Uo.val  Hank  and  l.ast  Year's  Ho.val-'I'raders. 

r.itiK  FOI  l{. 

Kdilorial. 

T.  K.  I)'s  Colunin. 

".Mainl.v  .Alioiit  Finaneiers.  " 

KIVK 

Hnsiness  Men'.s  Invesinienis  Slionid  lie  in  .small 
Lots. 

Hank  of  Toronto  Sliovvs  Hi  iii-reent.  I’rollt. 

SI.\. 

New  Y  ork  Market  Letter. 

Wliy  Hank  of  New  Hrunsvviek  Sold  to  Hank  of  N.S. 

PACJK  SKVEN. 

'Poronto  Market  LeUer. 

.Merelianis  Hank  SIiows  I’rolil  of  JO.ii  Peri'ent.  | 

KKili  r. 


showed  a  loss  of  ‘J.'i-'gs  [loints  from  its  high; 

Ri'jiding  l7'^;.Xmtilgauuite<l(Vi^^  ,,  ,,,leme„t  on  the  matter.  In  ,,  ..as  submille.l  to  t  he  meeting  of  t  In 

and  I  lilted  Slates  Steel.  D.  Montrejil  the  re|iort  is  not  taken  verv  i  , 

serioiislv  Rillhven  (  ompan.v  lield  in  (  ini'innati  11 

Ticker  W:is  Slow.  !  'Phe  option  [leriod  in  the  Fortier  de.’il  Fehritar.v  last  that  Mr.  Rillhven  had  re- 

exiiired  on  Wednesdjiy.  and  a  ehe(|iie  for  ,.,.i  ved  I  his  reiiort  and  had  eoneealed  il  Iron 

'Phe  aelivily  was  most  marked  in  I  nion  .soti.'i.tlOti  was  paid  to  .Messrs.  Henri  Diieoiil  ,.....,1  . . . 

leilie  and  t  he  sales  .so  tut  meroils  t  hat  the  and  .1.  E.  .Martin,  represental  ive  of  the  ''  '‘  '  '  ‘  ‘  ,  x- 

'k  vw.s  f-ir  behin.l  in  recording  them.  shareholders.  On  'PImr.sday.  .Mr.  <'■<""  ='  '<''ter  written  to  Ruthven  at  New 

‘  _  Martin  was  served  with  ati  attachment  al  Orlejins  on  I'ebruary  tilh.  in  which  he  ejill." 

le  day  s  total  sales  amoniited  to  l.-l•),■ll.)  j,|xt;i,iee  of  Sir  lvodol[ihe.  n|)on  the  |{„|hven's  attention  to  the  evidence  sub- 

,  elaiin  tluit  some  ofthe  Ib.nk'sshj.r.^  milted  J.gait, St  him  al  I  he  meet  ing,  an.l  begs 

Of  the  slocks  w  hieh  .sold  down  fo  a  new  were  1  ndelited  to  hi m  m  I  he  sii m  ol  .v I S/ .  1 ,  1.  ,  ...  ,  • 

I  ,  ,1  v  Otdv  IS  uf  the  ."id  ur  mure  shareliolders  re-  b'in  to  (itiil  selling  stock,  tetuin  to  (  inein- 


Rilt  hv  eii  to  I  he  Roard. 

.Vski'd  (<>  Sl4>|i  Selliiiu  Slock. 


‘  ,  I  -  !  bhe  Weekly  hank  elearings  for  ( 'juuidji 

(he  moment  may  be  in  dinn-ullies.  due  to  |  fur  the  week  ending  De.-emli.  r  12  show  ii 


Picker  W.’is  'I'o4»  Slow. 


I’aeilie  and  the  sales  so  immeroils  that  the 
ticker  vvjis  far  behind  in  recording  litem. 
'Phe  day's  total  sales  amoniited  to  1 .2.'i.'),.''i7.") 
shares. 

Of  the  slocks  which  sold  down  to  a  new 
low  level  for  the  year.  Union  I’aeilie.  .\meri- 
ean  Reel  Sugar  and  Erie,  were  the  most  eon- 
.s|)ieuous.  Some  larilf  [iroteeted  slocks 


1 1  vv  jis  submitted  to  the  meeting  of  the 
Rillhven  ('ompany  held  in  Cineinnati  in 
Eehruar.v  last  that  Mr.  Rillhven  had  re- 
eeived  lhisre|iort  and  had  eoneealed  il  from 
the  eomiian.v.  Mr.  I’lvans  read  extracts 
from  a  letter  written  to  Ruthven  at  New 


Rulhven's  attention  to  the  evidence  sub¬ 
mitted  against  him  at  the  mei  ting,  anil  begs 
him  to  (Util  selling  stock,  return  to  ('inein- 


( he  hti’k  of  funds  tu  carry  speenlal  iv  e  |  min-h  more  general 
aeeounts,  but  we  believe  that  beyond  n  I  i'lereases  tiuin  ha 
IW.IIltkC  til..  uill  This. 


i  1*1  \Y  points  <h*<'lim  thr  nijirkti  will  justil'N  . 

I  1  he  hopes  ol  si oi-K huldei’s  il  iintovvard  in- |  but  to  ll 
j  tllienees  from  outside  du  Hot  destroy  [lublii-  |  year  was  ; 
'  eontideliee.  | 

i  j  Mont  real 

I  Itc.'i.soii  for  l.ftc.'il  Hc.'liiic.  'Poronto  , 

11-  .  '  X'  iiiuipeg, 

I  lie  'harp  lossi's  in  sevorjil  (  Jinjidian  : \  ;,,|cuiive 

sloi-ks  this  week  may  be  attributed  lu  I  lie  j  ( >t  t  a  w  a .  .  . 
weakening  of  aeeounts  of  traders  who  were  *  algar.v  .  . 
in  both  markets  and  who  were  I'om  pelled  1  I'?'*'.'"  !  '  '  ‘ 


[iresented  by  .Messrs.  Dneout  and  .Marlin  nat  i  and  work  on  t  he  dev  ice  to  nia  ke  it  eon-  L,,  |i((iii(|;ite  on  the  hist  market  (for  the 


are  named  in  the  atlaehuieni  |»roeeedings. 
jind  steps  are  heing  taken  to  free  the  money 


sliovv  the  trend  of  eurrent  thought  of  t  he  ot  her  shareholders. 


in  regard  to  the  convening  of  Congress 
in  (he  siiriiig;  Reel  Sugar  has  deelitied 
to  -17  1'}.  or  2t>  point s  below  its  best  price  this 
year.  Other  declines  from  the  year's  hesi 
are:  .\malga mated  ('oiHier  20 ' 2-  -Xmerieau 
Can.  lO'Fs,  Smelters ‘2:5,  Canadian  I’aeilie  .‘50. 


READY’S  BREWERIES. 


form  with  I  he  rei|uiremenis  of  t  he  liilersiaie 
(‘oinmeree  Commission.  'Po  this  letter 
Ruthven  did  not  reply,  but  he  wrote  brielly 
I  ill  reply  to  JI  similar  letter  vvrilleii  in  March 
and  addressed  to  him  at  'Popeliji.  Kjmsas, 
and  in  eoiiversation  with  Mr.  Evans  in  .luiie 


'Pin;  EixANri  vi.  'PiMK.s  is  informed  (hat  ‘  1  1  ■  ■  1 

the  ree.  ni  issue  of  Readv's  Rreweries  Lim-  a'l'n'tled  rceivitig  the  re- 


Wall  Street  Hrejik  Wjis  r>  to  Jil  Points  in  Leading  United  Stjites  Steel 


iled  seeiirilies,  has  been  very  favorably  ri  -  [lorls  of  the  'Prain  ('oiitrol  Roard. 
eeived  bv  the  investing  [uihlie.  'Phe  com-  ,  ,  _  ,  .  ..  1  . 

moil  stoek  was  sold  on  'Phursdav  jiI  ‘J-V  Milli.lrcw  S.uck  from  .Mj.rkC. 


Stocks. 

< ‘oniinodil.v  J’riees. 

Lesser  ('unadtuii  Markets. 

SECOND  SE<  riON 

I’.HJE  NINE. 

Teller's  Kisk  Kmids  Remove  Itijusliee. 
llims  to  Investors. 

I’.G.iE  TEN. 

Hoads  for  Christmas  (Jills. 

I’.UiE  ELEVEN. 

Chrislmas  iJifls  eontimied. 

Mining  News. 

I’.iiiE  •.•HELVE. 

.Are  Caiiudian  Hanks  I’reripitale  in  (  jdlhig  l.ojins',’ 
Hanking  Notes. 

.>.i(iE  'rill.t'l'EEN. 

Caiiadiun  Car  &  Koiiiidr.v  Earned  I.')  iier  rent,  on 
Common. 

Edmoiilon's  (Jain  in  'I'rade  Figures. 

P.\<JE  E<H  .{'.'EEN.* 

Hamimrg- .American  I’ort  of  Call  .Ala.v  lie  A'aneonver. 
AA'estern  Notes, 

I’AIJE  FIFTEEN. 

A'aneonver  Island  on  Eve  of  Huge  Develoinm  iil . 

PAGE  SIX  TEEN. 

Eastern  Farmers  (Jet  $J(),7.AU,0(M)  for  Dair.v  Pro 
iliiels. 

Elirensiicrger  Report  on  ynebee  Railwa.v. 

THIRD  SECTION. 

l»A<iE  SEVEN  FEEN. 

lirilish  Cominents  on  Mr.  AA’illiam  Tay  lor's  Speeeli. 
Dividend  Noileos. 

PAGE  EIGIi  rEEN. 

Investor's  (iiiide  to  ('anartian  Securities. 

PAGE  NINETEEN. 

Investor's  Guide  continued. 

PAGE  TWENTY. 


Refore  Wednesdav's  lireak.  Steel  had  sits-  '  while 


r.'il  bids  of  2.~)  received  on  Fiidav 


taine.l  a  greater  loss  than  Union  I’jieitie,  i  "''I' 

having  lost  L-)'*s  against  11  for  Union  .selling 

al  more  lhaii  double  the  [iriee.  SUGAR  ISSUE  WENT  WELL. 

A  table  elsewhere  shows  the  record  of  'p  II I.  Fi  N  A  M  I A I. 'Pi  VI  Ks  can  a  It  noil  iiee  I  lui  I 
deeline  of  2-1  leading  N'.\ .  stocks  uit  to  ([,,.  |)ulilie  issue  of  stock  in  the 


'Phursda.v  morning  of  this  week. 

GOLD  SHIPMENTS. 


Cold  has  lieeii  returning  to  N’ew  X'ork 
in  eonsideralile  ([Uiiiitities  this  week,  thoilgli 
not  eiioiigli  to  offset  the  heavy  imports  of. 
the  mouth-end.  'Phe  exeliange  rate  was 
U|)  to  the  ex|)orl  level  for  most  of  (he  week,  i 
and  -Sot It ).()()()  has  already  left  Aloiitreal,  ! 
with  more  to  follow. 


EXCHANGE  RATES. 

.sterling  Kxehange  and  Xevv  ^'ork  Funds 
ranged  as  follows  for  (he  wi'ek,  as  reported 


Sugar  R<  liiieries  Comiiany  Limited,  plaet  d  ••v'uii  • 
on  the  market  by  .V.  R.  .Stark  &  Co.,  ha'  ,, ,' 

been  entirely  subscribed  for  vvitliiii  the  past  -stock. 


Following  (  he  diseovery  that  I  he  dev  ice  as 
sold  to  his  eom|»auy  liy  Rulhvi'ii  were 
worthless,  .Mr.  F.vans  said  t  he  com  [ui  ny  had 
withdrawn  its  [tuhlie  issue  of  stock  and  ha  i 
issued  III)  more  stoi'k  to  the  piililie.  ' 

Mr.  Viiiotid  (reiu'esetil iug  .Mr.  Rullivi  ti);  I 
"You  .sav  volt  have  not  issu<'il  any  mori' 


I  time  heiiigi  lu  siippurl  tin  if  New  N'urk  1  I  Ijilifax. .  .  . 
holdings.  I  ^1-  -bilni  . 

Resides  the  phvsi.'jd  .1  ist  urba  m-.'  to  lo.-al  j 
I.III  11  leaders  poekels,  I  In  I'e  Is  no  i|Uesllon  that  |  Reujtui  .  .  . 
insas.  ,;neh  a  decline  jis  ihjil  on  WjiII  .Slricl  this'  Rrjindoii.  . 
•Line  week  would  jidvji'sely  alTeel  s|)eenljt  I  i  v  e  I  lathbridge. 

sentiment  lovvjird  our  own  stocks,  jind  jilso,  -  V 

,  C  Ri'jint lord 

i  as  tlie  .New  A  ork  priees  go  lower,  siiggi  st  !  Muose.ljtvv 
.  i  the  advisability  of  Jin  exeliange  of  jteeunnls  1  Ft . W'illiji in. 
i  from  I  he  ( ‘jinjidian  to  I  he  .\  nn  riejin  nuirkel  s.  I 


min-h  more  general  distribution  of  high 
inereases  than  has  Itei'H  the  ease  fur  some 
lime  past.  'Phis,  howi  ver.  is  due  not  to 
inereaseil  jtelivity  during  (he  past  week 
blit  to  the  fjiet  that  the  sjime  Week  last, 
vi'jtr  was  a  slaek  one. 

IHI2  IHII  Ine. 

Monlri'jil.  .  .  .S(i(l,.-i<i7,:5 1.‘)  I  ,.'i.'5 1  ,!l'.t‘2  17  .VS 
'Poronto  ...  |.S,::!)L272  -I  I  ,;5‘.l  l.2(i.S  Iti.tH 
W  innipeg.  .  -I  I  .(I  l'.t.7;5.-)  ;;(l,.''):5!l.!»  1 1  151  11 

A'aneonver..  |:5.I2L2II  I  I  .(>27.  I  I.A  12. .S7 

I  Ottawa .  ;5,.‘)7.S.S(;;5  .■).  l-l.‘),2(il  .‘5(1  ll 

( 'algjiry  .  .  .  .  (i,  I.S  .A.  1  IH.-I  I ()  2(t ,  .‘5 1 

I  (,»ui  Ipci- .  ;5,.s;:(),;:.A7  2,77."),(iHi  .‘(.s  titi 

I  A'ii'loria  ...  LIKlti.tittl  2,tiS!),  I  .'S.'S  .A  I  .  22 

I  Haiiiillon.  .  .  .‘l.titlH.tit  12  2.7,M>.(II)2  .‘5 1  .  ;5!» 

I  Halifax .  2.<Ki(i.7!H  2,()7;5,s.')(l  .'5 .  ID 

I  SI.  .lohn  .  .  I.!C2.D22  I  .(ititl.S.A,*)  I(i.().‘5 

I  Fdmonioii..  .■),Dt(;5.:57.'>  ;5,2.'57,!t7D  .■>7  .‘50 

!  London....  I  .H-’i.S,,s;5.'5  I  ..■).",(i.SS2  2.A..S2 

I  Regina .  2,.NS.-,.(5!I.')  2.;52.‘).(iS;5  2.*i  .‘51 

'  Rrandoii.  ..  .S!l(i,(Ki7  711. 270  20  .S!l 

Lethbridge..  (;‘27.07.'>  bb'.t.bll  -ti.  12 

.S.'iskalooii  .  .  2.S7it.(!:5l  1,ll.AO,.S27  I7.()l 

Ri'jintford  .  .  b|0,:5l.'i  .A.')0.;522  l(i.:5;5 

Moose.lavv.  I.SH.Oti'.t  1,1  17, 12()  (10  7() 
'(.William..  I,0'22.;50S  .')70,200  70.2'.) 


;;o,.a:5!i.oi I  ;5i  ii 
I  l.()27.  I  I.A  I2.S7 
•A.  I  l.‘),2(i  l  .50  1 1 
•A.  1  lO.-IIO  20  . '5 1 
2,77.A,(i01  .‘IS  (10 

2,tlS!),  I.T;  .a  1.22 

2.7,M>.(I02  ;5I  .;5!» 
2,07.'5,s.A(l  .'5.10 

I  .(itiO.S.A.A  Ki  .ti.'S 
;5,2.'57.07!)  .A 7  .'50 
I..A.A(1,SS2  2.A..S2 
2.;52.A.(iS;5  2.A  ;5l 
711.270  20  .S!l 
(ib'.l.bll  -ti.  12 
1,O.AO,,S27  17.(11 
.A.AO.;522  l(i.:5;5 
1,117,12(1  (10  7(1 
.A70,200  70.20 


liivi'.st <>r.s  Will  AA'jilcIi  Clo.selv. 


CONTEMPTIBLE  CIRCULAR. 


So  far  as  we  see  (he  Cjinjidian  .situation.  -  < '(Oiadiji  ns  vvho  hj.  ve  rem-i  ved  Jt  n  ,,  itsignt'd 
.  .  I  eireuljir  h  Iter  Irom  New  A  ork,  stating  that. 

It  IS  no  lime  to  take  on  a  large  marginal  u  jU  fjill  to  LAO  anti  [iredieting  all 


(Continued  on  I’aftc  X) 


Pro  hy  K.  Stanger,  exchange  liroker; 

!  High  Low  Friday 

Sixties . N>4  S  0  Hi  S  7-;5‘2 

Demand..  .  }4  !)  ;5-;52  OM 

(’allies . !)  ll-:52  0  1  1-552 

X.A’.  Funds.  .A-(i4  jtr.  ll-tid  [ir.  .A- (14  pr. 


i.ivKKiin  ' ’  higiiteen.  •  ''  ”'  TE  ARBrrR.VTOK. 

Investor's  (iiiide  to  Canatiian  Securities.  Sir  William  Whyte  has  consented  to  act 

PAGE  NINETEEN.  !  as  sole  arbitrator  in  the  di.spute  between  the 

Investor's  Guide  continued.  '  government  and  the  (irand  Trunk  Paeifie  as 

PAGE  TWENTY.  to  the  terms  on  vvhieh  the  line  from  the  head 

Objections  to  Bank  Loans  on  Farmers'  Grain  Lack  ’  of  the  Lakes  to  Winnipeg  shall  be  leased  and 

Solid  Basis.  the  rental  to  be  paid  for  the  Transeona  shops. 

■Sir  T.  P.  Whittaker  Tbinks  Canadian  Boom  Will  i  Vice-president  Donaldson  .says  that  the  j 

Pause.  :  shops  will  commence  operations  by  Jan.  1st.  | 


This  Week  s  Financial  Times 


^  I  IS  Avt’ok’s  FiNA.N’t  lAi.  Timek  consists  of  ilirci'  scclioiis. 
^  twenty  paj^es  in  all.  I'lie  increase  in  size  lias  been 
made  nece.ssarv  by  llie  demands  upon  ohp  advert isiim' 
space.  In  adding  the  e.xtpa  {lages  the  publishers  are 
keejiing  in  mind  the  interests  of  their  readers.  While  we 
are  pleased  at  all  times  to  make  room  for  the  adverti.-sing 
announcements  of  our  friends,  our  policy  is  not  to  >aerifice 
the  interests  of  the  readers  to  those  of  the  adA'crtiser. 
We  aim  to  make  a  paper  of  value  to  both  the  I'euder  and 
the '  advertiser,  and  from  the  numerous  e.xpre.ssions  of 
approval  that  reach  us  wc  feel  justified  in  the  belief  that 
we  are  succeeding  in  doing  so. 


jjiei'oiliit,  (hough  Oil  .A  ur  10  point  declines  1  sorts  of  din-  ejiljiiiiity  for  Ctinjidijin  bonds 
I  here  lire  niji  ti  v  si  licks  whii'll  J'uuld  he  pieki  (I  ''0"l  geliel'Jil  sei'iirilies.  will  do  well  to  tlroi) 

Hi.  with  Jtdvj'tnlng.'  bv  tin  investors.  A;""'  '•"'■‘"li"'  J''"''''  hn.  jis  being 

!  ,  .  I  ‘  .  !  iinwrirtliy  dl  it  !in»!Drnl  s  uotjsjdi'nitioTi, 

HI  markcl  lor  looliniral  n  a- I  .\ti  atioiiy moiis  <MHMiinjni(‘ati(Hi  (»i*  lliis  char- 

sons,  (Iocs  nol  tiican  any  r<- !  actor  is  loo  <'onicm|iiihlc  lo  warrant  Furt^ior 

(Inction  in  llio  rarninos  <*!'  onr  iiidiislriul  |  **‘'''*'^''''**^**'  _  _  _ 

Jtml  public  utility  eompjiuies.  so  (hjtl  th,'^  SLUMP  IN  MARC()NL 

hi4rli(.‘r  llie  yn  hl  on  |  lirnn^h  (ioolirnnir  ;  _ _ 

markets,  (he  mor.-  ntlrjielive  will  th<j  mni'- j  ( „j.diji n  Marconi  broke  n  .h.llar  a  sham 

)  5  5  1  55-  1  (  1  on  (he  Loinlon  nuirkel  on 

liilay.  Ameriejiii  lost  to  l'^  from  jA'.,; 


j  ket  appear  for  (he  pun  l.v  investment  pnr- 1  lo 
Chaser.  'Plijit  llie  invt'stor  is  in  ample  i  *',( 


funds  has  bi'cn  ilemonsirali'd  by  lh"  eom- 
I  parative  .sueee.ssi  s  of  rei'i  III  bond  jiinl  -dock 
otl'eriiigs. 

'I'lu-  AA'i'ck  ill  DeOiil. 


I  Hnglish  Alareoni  had  a  big  break  from  211} 


Marconi  preferred  limke 
is  155-111. 


,  SCROGGIE  LTD. 

i  I  lu  re  were  no  oiK'ouratcni^  lonfiin’s  loj 
the  Canadian  sioi-k  markets  during  ( he  I  ,,  ., 

week,  and  the  uns.tthd  eonditions  of  (he  ''V  "'  ‘'''•'''.’(s'CV  tk  (  «>-,  Lim- 

Kiiropean  and  Ameriejin  mark.-t s  could  not  '  ''•  u'‘'r''i  7  u;y;‘:'wt 

hut  be  retleeted  here  in  a  n.-rvt.us  fe.'hng  [ 

whieh  made  itself  felt  in  some  hurried  li(|ui- I  11!*  '’'J'H''  "dl  be  otlereil  lo  the 

tlation  whieh  has  carried  priees  to  a  tmieli  ^  'veeks._  ^ 

lower  level  than  has  prevailed  for  some  time 


past. 

Slorl  Acliiig  AA’eiik. 

.After  having  displa.ved  a  eoiisiilerahle 


DO.\l.  IRON  RONDS  LOOK  K  IIHAI*. 

Dominion  Iron  A:  .Steel  .A  per  eeiit.  Iniiids 
were  weak  at  !)‘2  on  Wednesday.  This 
price  should  prove  attravtiee  to  investors,  in 


.showing  of  .strength  in  the  •middle  part  of  I  view  of  the  high  status  the.se  bonds  enjoy. 
November,  Doinimon  Steel  has  siiiee  been  - - 


.slowly  receding  in  priei'.  and  while  the  loss 
has  Iteen  gradual  it  has  dropped  within  that 
period  from  over  (51  to  .A!)  in  the  first  part 

(Continued  on  Page  3.) 


ANNUAL  OF  U.VR  A:  FOUNDRY  CO. 

Al  the  annual  meeting  of  the  Canadian 
Car  &  Foundry  Co.  held  on  Thursday,  tho 
board  of  directors  was  re-elected. 


THE  HNANCIAL  TIMES  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  r.  HOLDEN. 


J.  PITBLADO  &  CO. 


Members  ^Montreal  Stock  Exchange 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 


Members  IMontreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Afidross —  XIcMsic 


Wo  s()li(*i(  oonc'spoiulonoo  or  porsonnl  iiili'rviows  from 
laigo  ami  small  invostoi’s,  so  that  \vc  may  i)t)iiit  out  the 
luaiiv  strong  loaturos  of  invoslnuaits  wo  r('oommoiul. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QITBEC 


Stock  Brokers 


WINNIPEG 

VANCOUVER 


MONTKKAI. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


INVESTMENT  SECURITIES. 


Dominion  Express  Building,  MONTREAL. 


R.  FORGET 


Stock  Broker 


83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


(50  Rue  dc  Provence 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Uapitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pattes  18  and  10.) 


1912 


HiRh 


ll>2 
1  oS'  2 
11(»4 
92 

llOV, 

9.')i>, 

sr,-*, 


14.') 


99 

1(K) 

Cl 

102 

2(i 

87 

10' 

(i9 


47 ' 2 
80 
100 
122 
282 


8') 

100 

107' 


00  Ls 
!H! ' 
:i.7o 


74' 

10. ') 

11. ') 
KMi 

09' 

10'. 

SO 

lOo' 


(iO 

102 

108 

1(K) 

100 
0.')  ■'  I 

99 


42 
110 
KK)'.. 
47'., 
87 'I, 
I00'„ 
120  " 
1  ,,0 
9.')'., 

12s 
210 
I  !.■» 
122 
92'  , 
78 1 ; 

100 'i 

lOl.^ij! 

I'll '4 

1493. V 
242 '2 
00 
100 
i:.o 
ir.o 

l.',0 

87 

83, 


110 

1(X) 

4,') 

Si'., 

l.'jO 
10 
100 
89 
100 
1  ~M 
128 
120 
75 '2 
(Ki'p 
80 


lOO 
1  IS-’, 
187 

lO^i 

101', 


140' 

42 

80 


71 , 


I . 


9734 

i;:o 

1;;;! 

1 20  ••'4 

17.>  *,1 


58 '2 
81  \ 
120 
120 
IIS 
115'  , 


01  '. 
89 
80'. 
51  '■ 


51'. 
85  3, 


i  Satphd.vy. 

Monday,  j  'riinsDAY. 

!  Wkdnusday 

! 

'  Tiiuu.sday.  Fiiid.vy. 

1  ! 

S.vi.n.s. 

High; 

;  Low. 

High. 

!  i 

Bow.  :  Iligh. 

1  Low. 

! 

-  High. 

i  Low. 

1 

1  High- 

'  Low.  :  Ask. 

;  Bid. 

1  ...  160'. f 

1  ; 

!  1.59 

1  J  .1 

!  1.58  ^  66 

i . 

1 

1  i 

' .  in' 

1 . 

1 . 

1 . 

! 

.  1  1.50 

! 

. 1 . 

i . 

Can.  Car  . 

j 

80 

. 1  m-2 

1  . . 

i . 

1  8132 

_ 1  ,82  '  -> 

1 .  Ill  “ 

'  81'., 
1  . , . . : 

,  260 

Cement . 

Dl).  iireferred.. . . 

j  Ctiii.  Cottons . 

Do.  preferred.. . . 
.,  (Mnverters . 

•28'/, 

!  s 

j  7734 

2S 

D-'Vs 

1 

28 

93 

1  7712 

. i  ‘27 

!  9232  93 

; . 1  -‘523^ 

' . 1  77 

1  27 

r’ai'a 

1 

j  27 

1  92' 2 
;jo 

j  7732 

1 . 

1  293(1 

1 

1  27^*4' 
i  9232 
•29;'4 

1  76 

:  ‘27  1  27', 

92'.., . 

07 

92', 

:5() 

76-*4 

4.5 

i  1 28;{ 

;:4(i 
585 

1  12(1 

Can.  Rubher . 

1 

1 

, .  1 

i . 1 . 

1  1 

1 . 

1 

! . 

-  8.5 

;  100 

. 

2  Can. General  Electric. 
(1  Canadiiin  I’tieilie . 

264  !^ 
203-2 

1 . 

1 

. 1 

264 

20 '4 

i  . . 

261  1  2(V23ij 

. ;  20 

1 . 

1  261 3  ^ 

262  3  i 
20 

i . 

25534 

,  2.5!»33j 

1  20 

1  1 

j  255  1  2.56 

!  O.S7 

. ! 

s'  Do.  preferred..  . . 

)  Oowii  Re.serve . 

>  Detroit  l-ilee.  lly . 

3.54  ' 

7334 

68 

3.52 
73-’  1 

(  73  72^^ 

,  tiS-L,  69 

72 

i 

72  j 

1 . ' 

1 

71 

1 . 

i  3  56 
71 '2 
683  2 

1 .  o-i 

1  3.50  3.60 

71  ’  72'-. 

3  .5  2 
;  7C‘s 

68:'4 

1 . 

2:100 
:  17.52 

310 

1  Do.  preferred. . 

101 

lot) '2 

.  101  i 

. 1 

1  : 

100 

'  ‘>7 

110'..  10315 

lot 

1  103  103  ' 

l04. 

/  Mi 

1 

82 

105 

104 

103i.>  103  . 

'  97 

,  Dom.  St(M'l . 

Dominion  I’ark  . . . . 

Doniinion  'IVxtilo . 

Do.  prd’onT'd.. . . 

5933 

'  83 

105 

' . 1 

.59 1' 

8'2’4 

59'.i 

s;>  j 

5831  5832, 

I  823-^'  823  jj, 
.  105 

57 

57 

81 '2 

57 '2; 

8132' 

10134 

5(i32;  -57  32 

so  ^  so  i 

.  10.5  ! 

.57  k 

79 

3.596 

1382 

88 

.  71  ' 

1  '  i  ' 

*5 

Gould  Mfg . ' . 

!  1  i 

. i 

. 1 . : 

.  110 

. i 

. 1*100', 1 

1  ' 

. 1 

■ . '  It 

44  '2 

8:5  '  1 1 

1  ! 

. ' . 1 

s;<  1  ..I 

. ■  ilio  ! 

. 1 . i 

i 

. i 

.  1 

.  161 

Havana  Eleetrie . 1 

i  1 

. j 

! 

. 1 

i 

1  )o,  pieferred. .  .  .  | 

Illinois  Trae.  pfd . 

Kaniinist  j(|iii:i . j 

tc 

.  1 

•Ml 

. i 

. 1 

i 

. i 

9232 

-'•is-'i 

. |"92'el 

‘M7'  ■ 

i 

1 

!  -JS  ' 
1  s 

‘23 

! 

..  '  i:;o 

_ I 

Do.  pri'ferred. . .  .' 

Maekay . j 

Do.  preferred..  . .' 

119 

. 1 

119  1 

1 

....1 

i 

.  IIS 

. i 

.  663.4 

1 

1 

84 

82  82 

.  .  .  .  68  ! 

66  1 

" 

i 

1 

8:5 

Minn.  iV'  St.  l*aul  .... 

....! . :  140 

.  1:593  •> 

1 

i 

i38  ! 

1 

137 

136 

i;58 

'200 

Mont  real  Rower  . .  .  .| 

.  228  ' 

i 

22632 
61  ' 

222  ! 

22.5!-, 

61 '2 
101 

D‘)l  I  1 

■  (i2  1 

‘224 , 

21  16 

loi'.. 

IIH 

101  j 

io;5'. 

82 

16.5  - 

1  16 

t 

1 

*11(1  ' 

31 

. 1  , 

1 

1  10 

1  to 

1 

S3 

,s2'  , 

, 

(<•>1 ..! 

82  , 

.S2I60 

N  7.')! 

8  .50 

1 

’  8'>  1 

87 

87 

.  873  2 

87 

•so 

M’\  s;; 

S2  ' 

690 

( tgilvie -M  ill  . . 

1  )o.  preferred. .  .  . ' 

( )l lawa  1,.  ik  R . 

Raioi)  .Mfg  Co . 1 

Reiimans . 1 

. 1 

1'20 

oti  .... 

.  1‘2.5 

.56 

55'  , 

1-21 

169 

. 1 2.5 

.  1-20 

.  170 

.51'.  .56 

120 

16S 

60 

,5  1  '  -! 

1  1 

180 

l)i(.  piel'erred 

I’diIo  Rico  . 

Rv 


15! 


126  10;! 

1.58  lie. 

V**'  . 

R.  »k  0.  Nav . 

ii;;*N  . 

Ill 

112  k  1I2L^  112k 

112  III 

112',  ilO';. 

i 

1  12', 

1  7.N8 

111  102' s 

111'-,  103'-, 

'260  "  ls7ii 

.San  Raiilo . 

90 

D(i.  preferred..  .  . 

96 

IKi 

(i 

,  110  82'., 

Smart  Rag  . 

i  III)  !I0 

Do.  preferred..  .  . 

.... 

i  15 134  i  122 

Shaw  inig, -111 . 

i3‘ '  . 

137 

Ritik  137  I  bill 

i;{6  1  i;!.5 

i;!5  134  k 

13.5 

134  k 

III 

56  1  35 '  > 

.Shervvin-\\  illiams.  .  .  . 

.56  . 

. ! . 

.56 

3.5 

,  KKI'si  93 

Do.  preferred. . . . 

.  101  ' . 

100 

*> 

1  66 ’k,  4.5 

Spanisli  River . 

613 . 

li.5 

6-t  63-k4i  63 

6;{  1  62k, 

64  ()2k 

61 

63 

.■sflO 

96-'4  89 

Do.  prolerred..  . 

!I6  . 

9-5''., 

.  95'4 . 

91  !I3I., 

9.5  1 

94 

Itu 

35  26k' 

Steel  Co.  of  Canada 

28  . 

1  1 

27 

‘  9114'  89  31 

Do.  preferred.. . . 

90  . 

.  9034' . 

8932 . 

89  1 . i 

!)0 

8!»  , 

1.56 

I0'4  3 

1  ‘ 

*•{  1 

151k!  131 

Toronto  Railway  ... 

1  H 

. ‘  llO'i"  i40 

14034  lit) 

11032  139 

139  : 

68;{ 

5 1  '-4  i  35 

'I’ooke  Rros . 

1 

1 

. 1... 

92'-,  87', 

Do.  preferred. . . . 

1 

1 

SD 

in 

11  Ok  194 

Twin  City . 

1 

. ‘164  1 . 

. 1 . 

103  . 

103-k 

10'!  ' 

L2.5 

63  3 -e  50 

Tuekett’s  Tobacco.. . 

1 

5734' 

5732,  1 . 

•5634 . 

I 

8.5 

9.5  :  94 

Do.  Iireferred. .  . 

95  1 . 

. '  943-'-'  9434 

953^' . 

. ! . i 

9.5 

1.50 

2(iS  ;  210 

W  innipeg  Ry . 

.  i 

. 1 . . 

215  i . i 

216 

i 

159k'.  130 

\\  ind.sor  Hotel . 

. 1 . 

. 1 . ' . 

152'-, . : 

M.52 '2 

I) 

*  No  sale  this  week.  Last  previous  sale. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: — 


THE  SOO  CANAL. 


'J'otal  Traffic  for  8  Aloiitlis  Was  71,000,- 

816  Short  Tons  Against  .>3,177  ,216 
far  9  Months  in  1911. 

Sai'I-t  Sti:.  M  \un:,  Mirii.  ('aiud  trailii- 
for  eight  inoiiths  ending  with  November  at 
this  ])ort  will  supply  a  new  record  for  ton- 
liag<‘  througli  the  waterways  l•onneeting  tile 
U|)j)er  and  lower  lakes  for  the  season  of  1912. 
The  total  Iratte'  for  tlie  eight  months  begin¬ 
ning  with  April  tills  year  was  71  ,t)(i(i.81(> 
sli*,rt  tons,  hast  year  for  the  nine  month.... 
including  December  t  lie  total  w  as  53. 477. 216 
tons,  eomiiand  with  the  jirevioiis  record  of 
(i2.3()3,218  tons. 

Tile  monthly  movements  for  the  four 
seasons  heginning  witli  1909  an- given  below, 
in  which  the  current  season  has  the  remark¬ 
able  aeliievi  nient  of  handling  betwcMm 
19.000.000  and  11.000.090  tons  of  freight  in 
eaidi  of  tin*  live  months  beginning  with  .June 
and  ending  witJi  Oi-tober: 

Movements  l,v  montlis  are  as  follows: 


e,|ui valent  of  0.250.000  biisliels  in  the  form 
of  iloiir  should  b(‘  added,  making  72,870,000 
bushel.s  for  t lie  month.  The  coal  movement 
westbound  was  large  for  I  lie  short  month, 
totaling  1.849.093  tons,  and  iron  ore  ship¬ 
ments  were  4.094.270  tons,  imiking  ti  totid 
of  S.;{!t7.31!*  Ions  of  freight  moved  in  all 
diri.elions  for  all  commodities  moved  in 
Xovemher.  _ 

IMPEKIAI.  BANK  (TI.INCJES. 


Mr.  -M.  Morris,  assistant  manager  of  the 
Imperial  Rank  of  ('anada  iit  Winnipeg,  has 
been  aitpointed  manager  at  14randon,  and 
last  Week  received  a  prest. illation  fiom  Win- 
nipi  g  clients.  Sir  William  Wliyte  made  the 
speech  of  presentation. 


BANK  C'O.M.MERt'K  KASIEB. 


I  Rank  of  ('ommeree  stock  was  rather  weak 
I  during  the  week,  selling  olT  to  220  as  eom- 
'  pared  w  itli  221  '2  lust  week. 


—1912 

— 

for  weel 

^ _ 

— Friday — 

Sales. 

1  Bonds. 

P.C. 

Duo. 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

S 

1  Bell  Tel . 

5 

1925 

104 

10234 

100 '.4  . 

100  3 -L 

2.500 

1  B.  L.  Ash . 

6 

19:39 

.4 

17  . 

j  Can.  Cein’t . 

6 

19'29 

102 

9934 

100!., 

100 

100  . 

4200 

1  Can.  Car . 

6 

1939 

107 

105 '4. 

105  . 

Can.  Felt . 

li 

1940 

9734 

96  k. 

C.  C.  Cot . 

6 

1912 

10) 

9934. 

Can.  Cottons . 

5 

1940 

86 

83  .  . 

83 ' 2 

82 

2000 

Can.  Conv . 

6 

1926 

88 

86  . 

Can.  Rub . 

6 

1946 

98 '.4 

963  5. 

04  i'., 

94  k. 

(km.  Loco . 

6 

1951 

993  -2 

97 

98  ' . 

90 

98 ' 2 

100(1 

Dom.  Coal . 

5 

1940 

100 

95k 

98  ' ., 

!)8 

98 ' 2 

4000 

Dom.  Cotton . 

6 

19'2'2 

io;5 

101 

102  .  . 

102 

101  '2 

.5()0() 

Camiers . 

6 

1940 

103' 5 

i(M)3  ; 

100'  ,.  . 

103 

102 

loot) 

Dom.  J.  »k  .S . 

T) 

1929 

95 

92 

92  .  . 

!)2  k 

92  ' ., 

l'2()0() 

K.  Can.  R.&R . 

1) 

1!)3() 

SO 

Halifax  Tram  . 

r> 

R.I17 

101 

100  . 

1(10 

Laur.  Raper  . 

6 

19'20 

112 

no  . 

108  , 

Kaminisli(|uia . 

"» 

1!i;56 

1(H) 

Keewalii) . 

6 

1916 

look 

100  . 

101 

],.  of  Woods . 

6 

1923 

112 

no  . 

108 

Mi  x.  Elec . 

f) 

R.WS 

8.5  3 

8234- 

83 

Mex.  L.  <k  R . 

5 

19:53 

93'-, 

89 

89 

89  k 

SO 

23000 

Mont.  Rower . 

432 

19:52 

100'., 

!  9 

100  .. 

100 

9!) '  -, 

1(100 

Mont.  St . 

4  >  -2 

l!i;52 

100.1  a 

99  . 

• 

100 

Montreal  'I'rainways. 

,  5 

1941 

101 

!)9  . 

Dgilvie  Milling . 

6 

1932 

113 

106k 

106  .  . 

106 

1  ()()() 

Do.  B . 

6 

1932 

no 

108  . 

Renm.ans . 

5 

1926 

0634 

89,34. 

91 

Rorto  Rico  . 

5 

1936 

95 

90k 

92  .  . 

92 

lOOO 

(Quebec  Ry . 

5 

1939 

7!) 

•5ok 

(50 

.5!) 

60 

56 

6700 

Rio . 

5 

1935 

l()2k' 

99  . 

98  3,4 

97  34 

Sao  Raulo . 

0 

1929 

100 

100  . 

100  . 

Shervvin-W . 

6 

1941 

101 

99k 

1003s 

99 ' 2 

99! -2 

99 

KiOOO 

Spanisli  River . 

6 

1931 

973., 

95 

95  k-  ■ 

96  >  2 

95 

20000 

Steel  of  Can . 

6 

1940 

10034 

9834 

99  .  . 

'.li)  1 . 

400 

Textile  Ser.  A . 

6 

1925 

!)S 

953^ 

98  .  . 

98 

7.50 

Do.  B . 

6 

1925 

102 '5 

100 

101 

101 

;500() 

Do.  C . 

6 

1925 

98 '2 

94 

98  34 

98 

98  (2 

98 

2000 

Do.  D . 

6 

1925 

9tl 

94  . 

Winnipeg  Elec . 

5 

1935 

10.5' j 

104 

104  .  . 

104  . 

3000 

Winnip('g  Ry . 

1927 

101 

103  .  , 

Wind.sor  Hotel . 

4!i 

1931 

l(H)i., 

11H)34. . 

98 '2 

!)8  .  . 

FRIDAY’S  MARKET. 


CM*.K. 

2.>1  1. 


Very  Wejik  siiifl  Dropped  <€> 
I  Other  Stocks,  were  Stejidy. 


Stocks  on  tile  Montreal  ex(diange  opet'ed 
fairly  strongon  Friday  morning.  Dominion 
Steel,  Power,  Soo,  opened  above  parity. 
Ctinadian  Pa<-ifie  opened  at  258,  the  same 
price  as  Tiinrsday's  close  and  advane('d  '4’. 
Imt  later  declined  to  2.54  '4  on  lifjiiidation 
which  started  from  the  eontinent.  where 
war  news  caused  uneasiness.  Rieindien 
opc'iied  '4  down  tit  112  but  rallied  to  IPi'c. 
Domitiioii  Steel  adv  anced  '4  lo  .57  '  c- 
.Soo  was  strong  at  138,  an  over-night  gttin  of 
two  |>oinls.  Power  firm  at  22.5  for  2.5 
shares.  Otlier  sales  wen':  .5  Scotia  at  82 ' 2. 
50  Car  A;  Foundry  at  81  12,  50  'ru<-kell's 
preferred  at  9.5  '  2.  .50  Dominion  (.'.ainn  rs  at 
(fS.  30  Montreal  Coltons  pieferrefl  .at  10.33,, 
200  Cement  at  27 '4,  .50 'rexiile.  ex.-div .  1  ' 
at  79,  oOShawinigan  at  13.5.  NO  Union  Rank 
af  1.50,  I  I  .Merchants  Rank  at  192.  :>  Diiebec 
Rank  at  131.  0  Royal  Rank  !il  222';,  to  22.3. 
Thirly  C;madian  Pacific  rights  sold  :i(  19. 
Wayagamack  bonds  sold  at  7.5. 


LISTED  IN  I.ONDON. 

The  rollovving  issues  were  listed  in  l.ondon 
during  the  week:  fI.RlO.OOO  -Mgoma  Steel 
fives,  t'oOO.OOO  City  of  Calgary  4 '2  honds, 
£251,700  Cape  Rreton  Coal  (i  i>er  cent, 
honds.  £755,837  Lake  St.  .John  Ilailvvay  1 
per  cent,  honds,  £873.27.5  St.  .John  ik  Duebee 
Railway  4  per  cent,  bonds. 


DO.MIMON  COAL  BI  TS  STEA.MEKS. 


Diir  Halifax  correspondent  writes  that  the 
Dominion  Coal  ('o.  has  botighl  from  the 
C'anadian  Lake  &  ()('ean  .Navigation  Co. 
two  steainers  (>a(di  of  1.400  tons,  the 
"Corunna''  and  "Nevada."  This  makes 
twelve  steamers  that  tlie  Doniinion  Coal 
t'o.  will  have  engaged  in  the  eastal  trade 
this  winter  and  indiiattes  a  large  increase  in 
their  husiness. 


.Vpril. 
.Ma.v. 
June. 
July.. 
Aug.. 
.Sepl.. 
Oct... 
Nov. . 
J)i“e. . 


I'tig.  tons  Htll.  loll'  1(11(1,  Ions  111(1(1.  tons 


Kid.dKi 
s.(i:i(>,(ili:i 
1(1.717.1. ‘ill 
l(l,7sl.:i()t 
l(l.S.7g.H.72 
1(1,4(>7 


10.71(1.7(11 


s.:{ll7.:ill) 


711J..7X7 
Cl.  I L'.',. (ins 
7.17(i.(l.s7 

5.. 71.),s;l(l 

5.. ",1S,SI2 
7  (Mli.K  t  l 
7.(121..'>7g 
.t.iaCi.OIll 

(iSl.tJS 


l.'iS.lllS 

.S,.72S,csii 

(l.S.i(l,S72 

(i.ii7.",,i7:i 

lt.714,.7.',(l 

S.7(l(l.:i71 

7.s(>K.7(i:i 

,7.l.s(i.(':{:i 

17(i,:il.s 


(21 .01  I 
t.ii(i:»,;tol  ! 
(■i.ii:t2,l(ir,  j 

s. 700. (too  * 
.s.iiss,22:t  i 

11.227,1111 
(1.127.24(1 
7.(i:ir.l  1(1 
1.7111. a  1(1  : 


BANK  OK  MONTREAL  WEAK. 

Rank  of  Montreal  sliares  had  tin  alirupt 
decline  lo  213  this  week.  Last  vv(>ek  they 
sold  up  to  249. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Total.  7I,()0(,,K10  477,210  02.:i();i.21S  .77.S1»,">.7 1 7 

Tliere  will  be  milch  late  tonnage  moved  on 
tlie  lakes  t In.s  year  owing  to  the  coiige-ted 
condition  of  the  gram  trade  at  the  Canadian 
side  of  the  upper  lakes.  Canadian  railw.ay 
and  steamship  interests  have  decided  to  send 
cargoes  down  at  the  latest  possible  date  be¬ 
fore  the  close  of  navigation,  in  .spite  of  tlie 
fact  that  the  insuranc'e  season  ends  with  a 
late  date  in  November. 

Last  inorAh  66.  3.56.51"  bush<  Is  of  gram  i 
’-  ere  sent  thriMigh  the  canals.  To  this  the  ' 


NOKTIIEBN  fllllO. 

Northern  Ohio  'I’rnclion  &  Light  reports 
as  follows  for  November  and  11  months 
ended  Nov.  30: 

1912  1911  Iiie. 

Nov.  gross _ .S201.3S2  8178,104  .823,218 

11  inos.  gross ,  .2,288,702  2,070.083  '218,079 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week 

— Range  for— 

1912 


DD.MIMON  BANK  AT  237, 

In  Toronto  this  vve(>k.  Dominion 
stock  sold  up  to  '237 '2  in  lu'oken  lot? 
best  price  se('n  tliis  v(‘ar. 


For  Investment 


WE  OFFER 


$25,000 

Montreal  Light 


Heat  &  Power  Co. 


Ladiinc  Sinkini;  Fund 


5 


I'LR 

CENT. 


BONDS 


Dl  K 

1933 


8199  Kiicli,  Iiitero.st 
li:ilf-y«':irly. 


Full  port ic^iilar.s 
<111 


& 


na 


Wankfra  Montreal 


Hcmbcos.  MoNTRUt.  Stock  fxcMANtt. 


MONTREALERS  WILL 
HAVE  GRIEVANCE  IF 
PUT  OUT  OF  R.  &  0. 


Rumored  Elimination  of  Two  or 
Threo  Local  Directors  Would 
Frccipitale  Some  Selling  Lon¬ 
don  and  Western  Interests 
Should  Bear  in  Mind  What 
Montrealers  Have  Done  to 
Build  Up  the  Company. 


Ri(dii  lien  A  Ontario  Navigation  ( 'om- 
ipan.v's  director^  wire  in  ■-(■s.'.ion  this  vv((k 
I  for  piirclv  roi,;inc  work,  it  is  .understood, 
!  however,  that  a  change  in  the  personnel 
of  the  board  i'  iniininciil  .-(tid  llial  in  rntiii'c 
till  wc.'.tcrn  i  II  t  ci’c.' t  s.  together  with  the 
London  -.haieiiolilers.  will  have  the  eonlrol 
of  operaiions  in  their  own  liands.  This 
'lioiihl  not  hurt  the  po'ition  of  the  shari- 
hohiei-'.  ihoiig'i  if  Iv.o  Ilf  ilie  .Monlre:,| 
director',  and  |ii>"ibl\  Ihiie.  are  retired. 
I  hid-  is  a  likelihood  of  M,mi'  very  exten¬ 
sive  .-elliiii;'  order-  eoniiiig  on  the  market. 
This  will  not  hurt  the  intrinsic  v;i!iie  of  the 
slock,  ihoneli  1 1  In pora ril_\  ai  leas',  it  might 
not  he  eomfoi'l a b|e  for  (lie  niar!;inal  holder'. 

The  .Montreal  ilireelors  will  have  good 
reason  to  fee!  aggriev  ed  if  I  lies  are  foreed 
off  the  board  at  t  his  jiinei  nre.  Thev  have 
e:irrii  ,1  the  R.  ik  O.  eoneern  through  lo  a 
posit  ion  of  ina  (•((eil  suee.'.'s.  a  nil  have  lirong  li  1 
the  eonipan;.':.  .ioek  lo  a  poini  where  t  l;e 
"street"  I  i ;.  iler  ■■  no  loiiger  linil  a  m  iiseiiient 
in  its  ambitions.  .\  few  '.ears  airo  R.  tk  O. 
stock  w:is  ;i  markel  football,  and  noiiody 
vvonhl  believe  that  tin  old  eondiiion.;  re¬ 
garding  a  licet  of  "(ibsohle  liibs"  had 
elianged  .'lowlv  but  siirelv  to  that  of  a  lirst- 
leass  ili'i't,  eompii.-eii  of  nev\  anil  v.'el'- 
e(|uippid  vc'sel-  -all  paridiased  out  of 
ciirning.'.  The  London  and  Toronto  in¬ 
terests  should  weigh  all  tlie  eireiimstanees, 
and  even  thougii  tiny  decide  to  lake  tile 
presidi  (ley  to  I  iieitisi  Ives,  they  would  be 
well  adv  ised  to  le;;ve  t lie  old-t ime  Montreal- 
er.s  on  tlie  board. 


CORPORATIONS  ESTATES. 


Now  C'oui|>;iiiy  of  (’.  II.  Csiliaii  Fiiriiiod 
(«>  I!aii<ll<‘  Siih-divisiaii  at  Boar  of 
.Moiiiitaiii. 


new  rear  of  the  mountain  siib-di vi.sion 
whieh  is  h  ss  remote  from  the  iireseni  haunts 
of  nian  than  tlie  majorilv'  of  the  pan-els  of 
land  wliieh  have  been  put  upon  tlie  market 
in  this  (iistriei  since  (he  Canadian  Nor- 
Ihern  Land  Comjiany  announced  the  loea- 
lion  of  its  Model  City,  is  offered  by  Coriior- 
aiion  Estates  Limited,  a  new  company 
rei-enlly  formed  for  tlie  purpose  of  tliis 
llotation. 

'I'he  sub-division,  whieli  is  eailed  Mount 
Royal  Heights  is  onieiaily  described  as 
lot  79  and  part  of  lot  74  ('ole  Des  Neiges, 
.'ind  eonlains  l.30.i,'2.Sl  sijuare  feel  of  land, 
more  or  less.  It  lias  a  froniage  on  I  he  Cole 
Des  Neiges  road  and  adjoins  the  C.R.R. 
tracks,  while  it  rii'is  to  a  poini  on  the  eitv 
side  of  the  enlranee  to  the  ('.N.R.  Iiilini  I. 

1’he  eompaii.v  is  ea  pi  I  alized  at  S'dOO.OOO 
divided  in!-)  'i.OOO  sliaies  of  .8100  e.ni,. 
9  he  price  (laid  for  the  land  i-.  •82.5.s.()7.5 DO, 
an  average  of  |e.-s  than  '20  cents  per  foot. 

The  diree'ors  of  C(.ir|)oral ion  Estates  are 
( ’■  H.  Caliaii.  K.C.,  l-'ril/,  ('irki  l.  .1.  T. 
Re!  hii  DC  a  ltd  Reniamin  Riirlaiid.  The('or- 


poral  ion  .\geiieies. 
pointed  lisea I  a.gen I ; 


Limili'il.  have  bei 
•  for  I  he  com  pa  n  v  . 


n  ap- 


BRINTON  CARPET  CO. 


.\!  a  meeting  of  tin-  Directors  of  I  he 
Rrinlon  Carpet  Company  held  on  Wed¬ 
nesday.  a  (liviih'iid  of  1  iier  cent,  was  de- 
eliired  on  the  common  stock  for  the  three 
months  ending  Dee.  .'list,  pavable  .lanuaiv 
1.5111. 

'rile  capital  of  the  company  is  .8:1.50.000 
with  no  bonds  or  preferred  stock.  The 
directors  are  (leo.  R.  Copping,  of  'roronto, 
C.  R.  (lordon.  C.  W.  Farrell  and  .1.  .\I. 
5jaekie.  of  Montreal;  and  Major  Rrinlon. 
of  Kidderminster,  England.  The  sliare- 
holders  of  (he  eompany  ineliid(>  a  large 
number  of  prominent  MOiitrealers. 


SMAWINKIAN  .MOlMTiACiE 
DEBEN  ri'KES. 


Rank 
.  the 


.\i  a  minting  of  the  direetorsof  theSliavv- 
inigan  W  tiler  ik  Rower  Companv  held  on 
'I'liesday.  the  proposal  to  im-ri-tise  t  he  con- 
solidiit  ion  morlgtige  debenture  4  '  per  cent, 
stock  by  .8500.000  was  sanetioned. 


STANFORDS  LIMriED  BUY  STOHl- 

-'^nford  Limited  hat  bought  the 
kno-'-n  ai  the  Uptown  I-Iarket 


OUi!- 


Cathc-niifc  Street  West,’  Ivlontreal. 


CAN.  MACHINERY  AT  6.>, 

Canada  Maeliiner.v  shares  sold  up  lo  0.5  in 
Toronto  on  Monday.  The  strength  is  due 


Banks — 


Week 


R.N..\ . 

Commerce  ... 
Hoehelaga  . . . . , 

Iiniieriai . 

Merchants . 

Mol.sons  . 

Montreal . 

New  Brunswick 

Kationale . 

Nova  Scotia.. 


High. 
101 
229 
1 71 1 
•22  s 
201 
212'; 
256 
262 
134 
278 


Ottawa .  210 


*c  'he  e;-;pc; 

(iedaration. 


(Quebec 
Royal  . . 
Standard . 


itioii  ot  a  .5  pti’  edit,  (livukad  I  Toirinto 


140 

2:11 

230';; 

212 


fTinn  . .  174 


Low. 
145 
214H 
103  . 

2'28  , 
189 
'204 
'241 
260 
123.1^ 
2743^ 
207  . 

ISO 
220 
236M 

20.5 

149 


High.  Low. 


Ask 


Friday’s 


Bid. 


Sales 
for  week 


221 


218 


'220 


84 


191  ! 
20-5  ' 
2401 


191 

‘20.5 

211 


221 

191 

‘200 

2!<> 


2‘2() 
188 
20.5  ' 
210 


‘29 


260 


142 

265 


'40 

264  irT 


246 


130 
223  C 


22:1 

22.5 


lOo 


14'9 


ko 


130 
222 
222 '<■ 
■>07, 

i4S 


.3 

142 


IIUCiII  BITRNETT 


B.  IIA/.EN  PORTEOrs 


STOCK  AND  ROND  RROKERS 


BURNEH,  PORTEOUS  &  CO. 


MEMBERS  AlONTREAL  STOqK  EXCHANGE 
TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


The  Crown  Trust  Company 

145  ST.  JAMES  STREET,  MONTREAL 

liOAHI)  OF  OIUKC'roitS  : 


ROYAL  BANK  SHOWS  ACADIA  SUCAR 
PROFITS  AT  RATE  EARNS  4.9  P.C.  ON 
OF  19.2  PER  CENT  COM.  DESPp  FIRE 

Year  Was  Only  11  Months,  But  Profit  Fell  Off  $63,000  from  Prc- 


ItKFOkI) 

wM.i.  <;kak  . 

TAN<  KKIIU  BIKNVEMI 
l/r.-rol..  JOHN  i'AKSON 
A.  (iAKDNEK 
I.T.-«  «)l..  K.  S.  MEKHIEN 


M.  HOSWOllTH 
S.  H.  KWINC; 

riios.  F.  HOW 
i.T.-roi-.  J.  o  Koss 


Profits  Would  Have  Reached 
That  Figure  in  12  Comparison 
With  the  Combined  Figures  of 
the  Royal  and  Traders  at  Lasti 
December  is  Interesting  and 
Shows  Large  Growth. 


vious  Year  Debentures  Retir¬ 
ed  and  Company  Has  Now  No 
Bonded  Indebtedness  Plant 
Reduced  in  Value  by  $183,000 
Usual  Dividends  Paid,  6  and 
5  Per  Cent. 


l/r. •(  ()!..  JOHN  (WR.SON  . Managing  l)iriTl4»r 

ll{VIN<;  P.  HKXFOlUl  . Manager 


EVIDENCE  TAKEN  INSURANCE  HEADS 
IN  CASE  AGAINST  HEAR  ADDRESS  ON 
ALFRED  RUTHVEN  INVESTMENT  FUNDS 


"riic  iuiiuial  slat('incii)  oF  t  he  Koval  MiUik.  1  'I'lic  amiiial  slalcmcnl  of  tho  Ai-adia 
which  appcaivs  in  full  i  Ixwvhcn'  in  this  Kcliuinjr  ('oiiip.my  Limftt'd.  issiual  on 

issue,  is  not  of  course  susccptihle  of  Fom- !  ' V'"  '‘‘‘'e. 'Vie '' 
jpar.son  with  any  ,.rev,ous  stat.nieiit.  lor 

,  1  he  douhle  reason  I  hat  t  he  date  of  the  annual  coiin'red  for  hy  the  lire,  .at  Woodside  on 
jstatenient  luis  been  (dtantied  from  December,  I'ebruarv  l>i,  I!(ll2.  T^e  usual  dividends 

I  I  to  November  .'10  .and  that  the  biink  hits  j '••.Shi.  so  that  the 
,  ,  ,  ,  .  pi'olH-and-loss  balam/  IS  redmaal  bv  the 

labsorbeddurmir  the  year  the  lartre  bnsi-j  amount  of  t  he  exces.Jli  vi.lemi  (.•<l.,-,7(i)  and 
,  ness  oi  the  I  ra.Iers  lank.  .\  com|)anson  |  ,i„.  inter,  m  diarirc^l.-..;57().  and  .lina-iors' 

:  with  the  .amibin.al  hynires  of  ih..  Royal  f,.,...  .s7,;;(io.\  |)i\>fen.ls  are  C.  p.a-  .a  nt.  ..n  ! 

ami  I  raders  as  at  the  tinm  ol  iheir  resp.  c- i  preferre.l  .an(K>/^u.r  ,.,.nl.  on  ordinarv 

hive  annual  reports  last  y.a.r  is  infrestintr  Actual  .aininy's  on  coniinon  w.ia  1.11  pia- 
iwhilt'  not  wholly  i-orrocM  as  an  irnhcation  fi'nl.  I 

|of  the  r.lativ.'  I.ositioiis.  'I'h.'  main  lift:-'  The  v.duati.m  of  tli.'  comimnv's  i.latit  at 
,  itres  ol  tlm  statmiient  an;  as  folh.ws:  lor  Hi,.hm.ui.l.  Wood.sid,'  and  Mon.-b.ii  is  re- 
|t!ie  Royal  Hatik  lor  No\ .  inber  .id.  Ulli.  and  i,.,,,,,  .so,(ii,s.2:{:{  Nu.dd.'i.tisd,  btit 


aitiibination  of  the  licures  of  th.' 


(  onlinucd  from  I’aue  1. 

.Mr.  F.vaiis;  •‘N'ot  to  th.'  pttblic." 

.Mr.  Viimnd:  "D  it  tiot  a  fact  that  you 
siuit  a  circular  solicitin';  orders  for  sto.d;  t  his 
vear?  " 

.Mr.  Vipond  prodit'-ed  one  of  t  lie  <•irculars 
alludi'.i  to.  j 

Mr.  F.vaii.s;  ••V.'s.  We  ina.le  an  appeal  j 
to  the  sliareh.d.iers  for  money  to  litianc.'  a  ■ 
demotist rat ioti  of  the  ile\  i'-.'  whi.dt  we  now 
Ind.l.  anil  wld.di  i>  ra.lically  dillennt  to  the 
ile\i<-e  Mr.  Kitthven  s.dd  us." 

.Mr.  Fvans  ixplaitnal  that  .dnc  the  Feb-, 
taiary  tiiettiiu;  the  company  had  eti!;a,i;ed 
experts  to  work'  on  tin*  ilevi.*.*  and  brin^  it  . 
up  to  t  III'  n  i|uiren;ent  s  of  the  'Fra  in  ( 'out  rol  | 
lioard.  T!ds  had  been  done  and  the  com¬ 
pany  was  now  planniiij;  to  make  .i  practical 
demonstration  of  the  improx.ii  device. 

Mr.  Vi|  ond  ;  "  Founded  on  Mr.  Rut  iiv  en  s  i 
patents." 

.Mr.  F.vans:  "  lett  with  several  radical 

differetices." 

Will' 

In  answer  to  a  i|Uestion  li.v  .Mr.  X'ipond. 
.Mr.  Fvatis  stated  llial  he  was  ttnable  to 
svi'ear  that  I'.S.  patent  allowatice  .-erial  \o. 
(iirjlsil.  which  Rut  Iiv  I  n  adv  ert  i.-ed  as  o\>  ned  I 
by  the  Dominion  .Vutomatic  'I'rain  ('otiirol 
Co.,  was  otle  of  I  ho -e  [lalelltssold  by  Ruth-  I 
V  .'11  to  the  ('incinnaii  (oinpanv.  but  he' 
stated  that  the  coir.pany  has  a  cont ract  with  I 


Senator  Lea,  Speaks  of  Wisdom 
of  Giving  Preference  in  Invest¬ 
ments  to  Localities  From  Which 
Funds  are  Derived — The  South 
Wilt  Show  Greatest  Develop¬ 
ment  in  the  Western  Hemis¬ 
phere. 


batiks  for  December  dl.  I  til  I 
ted): 

LIAR  I  LIT  IKS. 


icents  omit-  i  siti7,i)i|',) 
, about  s 


Senator  Luke  Lea.  of  Ten  m'^-ee.  recent  Iv 
addi'essi  d  the  .\s.,ocia  t  ion  of  Life  I  nsur.'tiici' 
I  I’l'i'.vi  ill'll  I  s  on  "'Ihe  ('all  of  the  .South  for 
I  :  Insuraticc  I  nvest  mi  nts.  "  lie  said  in  part 
I  as  follows:  "The  v,  isdom  of  the  pyliev  of 
_  I  itisuraiice  manatii'inent  trivinu'  preference 
I  iti  invi  simeiit  to  the  localities  from  which 
funds  are  derived  is  so  patetit  as  not  to 


1912 

nil  1 

Di'iiosits . 

i;{7.Si)Lb()7 

1'2S.272,44() 

( 'irculal  ion 

12. . 5, M. (117 

10.711. 751 

Other  liahilili.'s 
to  pnlilic 

J.bbl.l:-"! 

‘2.(i7.').:477 

'I'otal  to  public . 

I51.I;47.7IS 

1  11.059  571 

( 'apilal . 

1  1  500.(11  III 

IO.0O5..5SO 

Re.'t . 

12.56(1,9(10 

9.5.50.  I  NS 

Other  iiahilili.'s 

» 

to  shareholilr.' 

95:1.010 

1.  i;i  L997 

'I'otal  lialiilities 

8I7/210,7.5.S 

SI02.9.50,:4:49 

As/F'I  S. 

Ouick  a^'ts 

/;l.  i2N,7.s2 

o2,oo;i.7so 

( 'urreni  i\j  ns  . 

/I9..S2N..S79 

9L'2;!9.0S2 

Bank  pi'enif)y;s.  ■ 

/  5..5'20.7‘.)l 

1,789. (.97 

( )I  Iter  asset  sf^x^ 

"  1:42. not  i 

1,22L:17! 

admit  of  confarv  arynt  tiieiit .  Speakint; 
with  speeial  reference  to  the  South,  it  is 
necessary  to  impress  upon  v  ott  that  there 
is  no  s,.c;ii,ii  iti  our  coittitry  that  alTords 
safer  inslll'allce  inv  est  nietit . 

"'riie  South  ibtrin;;  the  next  centttry  will 
be  the  theatre  of  the  createsi  development 
and  inci'i.'iM  in  wealth  iti  the  western  hemi¬ 
sphere.  It  will  become  more  and  more  an 
invitina  liild  for  insurance  investments  of 
all  kind.',  and  i.-.  in  need  of  capital  with 
which  to  develop  and  market  its  wonderful 
resources. 

"  Mv  speci.'d  idea  is  for  the  real  estate 
investment,  that  on  the  farm  and  improved 
r.'ally.  It  is  trill  io  sa.v  that  real  estate 
is  Ihe  basis  of  all  valtios:  that  the  farm  is 


'I'olal  assets. 
I’rolit s.  net  (  I  I 
mils,  in  Ittl'J). 


.S|7'.t.-’l(l.7.'iS 
SI..-.27  ;:-M 


;ib2.s.-)(i 

si.7.-):{.:{S'_> 
capital  was 


. .  monies  in  trust  increase  from 

I  Sl(l7.()(i'.i  io,.s|  7t).  1 1‘».  making  the  net  loss 
.about  s!  2(t.tl(l().  'I’he  reserved  fund  has 
I  been  increased  from  SdItO.OtIt)  to  s42(».()(  I). 
j  Di'bi  nt  iii'es  of  .til'J  LLd.'?.”)  have  been  wiped  out 
I  but  special  deposits  have  been  reduced  from 
■S.i1'_’.7iil’  to  S2;>0..‘)‘_’.S.  The  company  had  at 
September  dt)|)i  nu  niortcaire  indebtedness. 

I  MONEY  RATES. 

Sonu-  ALR  l((ll'.■!\t';lls  of  l>e|tos!(M  f<ir 
Stock  .M.'irkel  < 'll  I'isI  iii.'is 

Piil'pose.s. 

1 1  i>  st  .'1 1 1  d  t  hat  t  he  bi'ea  k  in  t  he  \e  w  A  ork 
marl.et  this  week  has  led  to  considerabh' 
vvut  hdra  vv  als  oi  deposits  from  some  of  the 
Canadian  banks  for  the  purpose  of  protect- 
;  ill”'  the  hohlincs  of  ('anadians  in  that 
;  market,  and  po.-siblv  for  linaiiciii!;  some  new 
commitminis  at  pre.-.ent  attractive  levels. 
'Phis  has  cansi'd  a  further  accentuation  of 
I  the  call  lllonev  slritl^eticy.  There  is  also 
about  this  lime  a  perceptible  wit  hdra  vval  of 
deposits  for  ('hristmas  pitrposes. 

Ihtnkers  believe  that  a  j;ood  deal  of  time 
lllolie,.  now  beltl';  Used  b>  brokers  will  fall 
line  at  or  shortly  after  New'  A  ear  and  will  not 
be  ri  new  able,  vv  hich  will  cause  a  vet  further 


'I'he  percent  ace  of  pi'otit  to  capital  was  llanl.els  believe  that  a  coo. 
17. (it)  for  ihe  II  moiiilis  of  Ittl'J.  or  at  thei  nioiie.  now  beiti';  used  bv”'  br 
rale  of  It).  Ill  per  cent,  per  annum,  'riie  due  at  or  shortly  after  New’  A  e 
pei'cenlaLre  of  pi'otit  to  capital  duiinir  11)11.  be  n  new  a  bh.  vv  hich  will  caiisi 
for  the  two  liank-  combined,  was  lti..T!  on  demand  upon  Ihe  banks. 

Ihe  capil  al  in  opera  lion  at  the  close  of  Ihe  ■  Toront  o  ad  v  ices  are  to  the  i 
.'.ear;  but  ihe  averai;'.'  amount  of  capital  money  isslichilv  easier  there 
diiriii!;  the  vear  was  much  below  that  unchan!;i'd. 

amount,  so  that  the  actual  perceiilayo'  must  ('omniercial  loans  are  sli 
have  been  much  hicher.  The  Roval  Rank  looked  afli  r  al  iisn.-d  rates,  (I 
furnished  a  staleim  nl  of  its  avera;;e  capital 

last  vc.ir.  from  which  it  appeareil  that  the  |{.\NK  OI-' 

rate  of  profit  was  IS. .AS  per  cent.,  but  .  ‘  ' 

there  is  no  such  statement  of  averayo'  Apph-'alion  is  made  to  I  at 
available  f,n'  the  'iVa.h'is  Rank.  clmrler  lor  a  new  bank  to 


are  t.>  the  elfecl  that  call 
asier  I  here  but  rales  ale 


Mr.  ILuthveii  vvhi-'h  ;;ives  it  ownership  and  |  1 1|..  foundation  of  our  wealth.  Destroy  our 
control  of  any  further  improvement  which  !  railroads,  tear  down  our  maciiiliceiil  cities 


Mr.  Ruthven  mi;;ht  make  in  Ihe  di  vice. 

"  If  .volt  lake  deed  to  a  house  or  a  parcel  of 
land."  Mr.  I'lvaii-  -aid.  "the  man  whofrives 
.volt  that  deed  must  deliver  a  sound  and 
complete  title  to  it.  .vlr.  R'lit  liven  sold  to 
us  a  dev  ice  which  was  of  no  v  aim  .  represent¬ 
in';  it  to  be  valuabh'.  am!  it  is  up  to  him  to 
mak<'  t;i)>al  hi.-;  pr.ut'.iscs  to  our  conipan.v." 

Mr.  Kv  aiis  promised  to  send  a  l  opv  of  his 
company's  coiitrai'l  with  Ruthven  to  .Alon- 
ireal. 

J  n  reft  rence  to  I  he  .h  inonstral  ion  of  Rut  h- 
vell'sdevici'  lield  in  Oiu  i'ia.  Ti  linessee.  Mr. 
Kvans  stated  that. the  device  work'd  per- 
fectl.v  ovir  two  miles  of  clear  trai'k  and  he 
was  unable  to  say  that  the  device  vvoiild  not 
work  over  any  dislaii'-e.  provide'l  that  I  hi' 
speeil  was  not  too  iiitfli-  u>><l  (tH  conditions 
favorable. 

Mr.  K«*!jiiro(iiir«l’s  Cliiiiiis. 

.Mr.  Reaurej;ard  in  his  ev  idence  told  of  his 
visit  to  Riithv'ii's  (diice.  afli'i'  he  had  rea'I 
a'lvertisemenls  of  i{ulhven's  in  the  "Star" 
anil  "La  Rresse."  where  he  said.  .Mr. 


ike  in  Ihe  ill  vice.  'and  our  farms  will  rebuild  them.  Rut  de- 
,  ,  Sirov  our  farms,  and  railroad  tracks  will 

a  house  or  a  parcel  ol  p.j,,,,,.  j],.,  ,  oui  of  their 

"the  man  whof;ives  i„,nds.  and  the  urass  will  ^'row  upon  the 
leliver  a  sound  and  I  horouchfaris  of  our  ureal  cities.  If  these 
'.ir  Ruthven  sold  to  ,  reserve  funds  are  I  herefore  available  for  farm 
,  ,1  niort!;a-;es  and  for  inort  i;ai;es  upon  ini- 

I  no  valm.repri'sent- 

ml  it  is  up  to  him  to  restricted  in  its  inv  est  mi  nt  as  trust 

s  to  our  conipan.v.  "  funds,  will  be  relieved  of  the  llecessit.V  of 
to  send  a  eopv  of  his  providing;  for  the  needs  of  the  farmers 
I  ,>  ,1  ,  '  M  ,,  and  for  the  i  n  v  estor.s  i  m  pro  viiiv;  real  esial  e. 

I  Ri  thveii  to  .vlon-  I  11  !•  -.Ill  . 

and  will  ol  neces>iiv  be  able  to  eny:ai;e  in 


the  other  investments,  which  on  account  'stock  broke 


EFFE(  T  OF  WALL 

STREET  DECLINE 

ON  OUR  MARKETS 

Continued  from  I’ajfe  1. 
of  the  Week,  and  later,  whin  the  market 
broke  to  .Ati'jt-  n  t'litrhl  recover.v  look  place. 

C.I’.IL.  Ilovvii  'I'o  J.A.'A. 

The  iii|uidation  in  the  New  A  ork  Stock 
market  carried  ('anadian  I’acilic  alon-;  in 
its  wake,  and  .Alontrealer  holders  of  the 
seciiritv  sulTel'ed  a  severe  loss  when  the 


I'iedi V  to  'J.A.'i.  a  ii 


of  a  possible  lia/.ai'il  insurance  funds  cati- 
not  cotisider.  " 

Senator  Le:i  declared  that  the  railroails 
cotild  borrow  moiiev  al  lower  rales  than  the 
farmers  on  whom  I  lie.v  were  dependent  in 
the  territories  that  they  sirved.  and  as¬ 
serted  that  there  must  be  devised  a  sys¬ 
tem  of  riir.il  credit  b.v  which  the  safe  invest¬ 
ment  afforded  b.v  farm  loans  could  be  ren- 
di  re',1  ea-ily  available  to  Ihe  farmer  at  a 
much  lower  rat'.'  of  interest  than  he  now 
en.jo.v  s. 

lie  said  that  out  of  about  s.",. (101). ()()(), ()()() 
of  leaal  reserve  life  insurance  in  force  in  the 
South  it  was  safe  to  sa.v  that  not  more 
than  s 1 01). not). (It)')  was  invested  in  the  orii;i-  ' 
natiiii'  -eclioii.  and  pointed  out  that  if! 
.slot). (too. 000  of  Ihi'i  reserve  fiiiiil  could  be 
invi'si  'd  it  Would  be  safe  to  predici  that 
Ihe  resi'i'vi'  life  insurance  in  force  in  thej 


10  points  since  .Satnrda.v  last.  '1  he  recov-  r  or  (he  first  week  in  December,  the  earn- 
er.v,  as  in  past  Hurries,  -was  as  rapid  as  (he  in«s_of  (he  (':inadian  I’acilie  Railw.i.v  are 
decline.  .At  Ihe  noon  sessi  on  on  \A  ednesda.v  •''J.7  /  1.000,  an  increase  of  S  JO.'!,  (too  m  er  Ihe 

the  price  closed  at  JCiJ.  and  when  (he  ex-  same  week  last  vear. 

chanv;e  opened  al  J  o’clock,  (he  tirst  sale  -  — 

was  at  'J(iO;  J.'D  '  j  was  the  next  sale,  (hen  .MIK.  Ii.  V.  .MMHIilAI'I'll  Ivl.KA  "I'l- 1>. 
J.‘)7  '  J.  J.ii .  J.iCi.  J.).)'|.  J.iS.  and  t  he  closinj;  .\|  theanniial  meet  inj;  of  (  he  direct  ors  of 
sale  ‘J.AD.  On  Thursday,  renewed  sellini;  t  he  ( i  iiara nt ee  ( 'om pan  v  of  .\or(  h  A  niei  ica 

in__Nevv  A'ork  af;:iin  forced  a_  break  from  held  on  Friday.  .Air.  II.  A’incent  Alereditli 

■J.‘)7'V).  the  opening  sale,  to  J.i.,;  and  a  like  wus  unanimonsly  elected  a  director  ol'  the 
I'e.'ov  cry  to'J.iD'c.  Frida.v  s  price  was  be-  conipan.v.  in  succession  to  (he  late  .Sir 
low  'Jo.).  Fdvvard  S.  ('loiislon. 

Delriiil  I. HSU'S  l(s  -  - 

Detroit  I'nited  received  a  set-back  in  its  I'.III'A  IJ.VNK  .11  SI.  JOHN,  N.II. 

recent  advance,  based  on  optimistic  rumors  The  (,)uebec  Rank  has  bout;hl  a  coiiier 
of  f;i)od  thinufs  to  e-ime.  ( 'o-incideni  with  building  opposite  i  he  post  ollii",' at  Si..lohn, 


n.lNK  Ol'  KDMONTON 

Applic:ition  is  made  to  I’arlianient  for  a 
ch.'irler  for  a  new  bank  to  be  called  the 
I'.ank  of  I'hlmonloii.  The  I’rovince  of 
All-ert.'i  has  at  pre.seni  mi  chartered  bank 
III  It-  own.  I'l.  .S.  Alc(^uaid  of  i''.dnionton. 
soliciior  for  (he  applicants,  is  (he  onlv 
peisen  whose  name  appears  in  the  eonnec- 
lion  it  present.  .A  despatch  from  F.dnion- 
loi!  s(iil"s  (hat  (he  proposed  autliori.-ed 
eaintal  is  :sJ..-,()0.(Hi(),  and  that  a  considerable 
portion  III  the  stock  has  been  stirb'cribed 
locally. 

BANK  RATI-;  I  NCIIANOKH 

The  R.mk  of  Fmdand  rale  uiichanm'd 
this  Week  at  .")  pel' cent.  The  proportion  of 
(he  (tank  reserve  to  lialdlit.v  is  I.S.(I7  against  ! 
.'iD.O.S  Iasi  week. 

(i’.l'.n.  I-IAIIMNTJ.S. 

For  (he  first  week  in  December,  (he  earn-  ■ 
inn's  o|  (he  ('anadian  I’acilie  Railw.iv  are 
.''2.771.(10(1,  an  increase  of  SJD.'I.OOO  ov  ir  Ihe  ' 
same  week  last  Vear. 

.MB.  II.  V.  .Mi-;Hiii>n  n  ki.ka  ti;h. 

.At  the  annual  meetillf;  of  (he  directors  of 
the  (iiiarantee  ('ompan.v  of  X-irtli  Anieiica. 
held  on  Frida.v.  Air.  II.  A’inceiil  Aleredith 
was  unanimonsly  elected  a  director  ol'  the 
company,  in  succession  to  the  late  .Sir 
Fdvvard  S.  ('loiislon. 

(JI  HBliK'  BANK  AT  ST.  JOHN.  N.B. 

The  (,)uebec  Rank  has  bounlil  a  coiiier 


Rillhven  had  taken  Si  IDO  of  Ids  mone.v  and  .slot). (Kill. ()()()  of  ihi'i  reserv 
had  ni'eii  him  in  return  a  certilicate  lor  si.x  invesi  'd  it  would  be  saie  to  predici  that 
,  1  1,  •  •  V  .  'I'....;.,  the  res'.'rve  life  insurance  in  force  in  (he 

shares  in  the  Dominion  Automalic  1  an  be  doubled. 

Control  Co.  lie  said  th.al  Air.  Rulhvenhad 

told  him  that  C.I’.R.  oliiicials  were  f;oinf;  to  ^!r  ^’r<''l  W.  Xicliolls  of  Toronto  was  in 
adoiil  the  device,  aftir  the.v  had  made  a  M'nDi‘-il  "''k. 

demonstration  which  was  to  be  maih'  "be¬ 
fore  loiijs;."  and  ".just  outside  Alontreal."  after  he  liad  started  ( he  caf 
He  also  said  llnit  Air.  Ruthven  had  told  him  ven  he  had  };one  ba<d%  to  Rii 
the  device  could  be  installed  for  SdOO  per  ed  to  droll  the  case  if  he 


ase  iicainst  Rut  li¬ 


the  weakness  of  the  vvlnde  market,  came  N.R..an( 
(he  (d't-repi  ateil  news  of  further  opposition 
and  from  its  best  firici'  for  the  week  7i!'*|,  I’l  CKK' 
the  shares  sold  olT  to  71.  Tln'  pr 

Textile  .Slocks  l-iasicr.  Im-ki'tt 

.After  sellins;  al  .Sif.  its  recent  hiuli.  Do- 
minion  'I'extile  was  forccii  down  three  points  "n-H'''  In 
recov fritiy:  but  a  small  Iraction,  vv  bile  Cana- 
'liaii  Cottons,  the  next  most  ai-livc  issue  of 
ihe  cotton  arouii.  sold  olT  to  21)'*i  from  .'h'l.  OI>H-l.(] 


N.R..  and  w  ill  open  a  brain'll  on  .laniiarv 


n  CKKI’TS  I.ISTKH  IN'  rDKDN'TKT. 

_  Tin'  preferred  ami  common  shares  of  the 
Tm-ki'tt  Tobacco  Conipan.v  had  lieeii  listed 
on  till'  'roliinto  slock  exchatiy^e.  I'liese 
shares  have  been  lisieil  in  Alontreal  for 


11  he  had  t;one  ba<d%  to  Ruthven  and  offer-  :  Alontreal  Cottons  sold  at  (il  on  small  (raiis- 


the  device  could  be  installed  for  SdOD  per  ed  to  droll  the  case  if  he  would  sell  his 
mile.andthat  he  had  made  furl  her  eminiries  (  Reanret;aril’s )  stoi-k  so  some  one  ilse.  for 
outside,  vvhii'h  hail  assured  him  that  il  him.  AA'ilness  did  not  ailniit  makin,!.;  I  hi' 
would  cost  .S.A.ODO  per  mile  to  install  I  he  .  siiccestion.  but  s.-dd  (hat  Air.  Ruthven  had 
device.  I  tried  to  coerce  him  into  si!;nint;  a  paper  to 


Air.  Vipond:  "Air.  Rntliveii  is  prepared  to 
show  tliiit  the  device  can  be  installed  for 
St.ADO  per  mile.” 

AA'itness:  "He  told  me  .‘isdOO." 

Air.  V’iiiond  :  "  There  is  a  hi-;  difference  be- 
1  ween  .SViOO  :tnd  .S.'i.DDD.  " 


1  to  i  lull  effect  . 

for  This  closed  t  he  ev  idence.  and  I  he  case  was 
:  ad.iourned  until  Tuesda.v  afternoon  next. 

I  when  witnesses  will  be  brouj;hl  from  AA'asli- 
be-  in};Ion.  !).('.,  to  establish  t  he  facts  in  recard 
to  the  Interstate  Commerce  ( 'oniniission's 


Air.  A’iiiond  su};;;esled  to  the  witness  that  report. 


;  actions:  the  stock  is  reinarkablv  well  held 
l'<-iiiii.*iii''s  .\(  Low  Price. 

:  I’eiiman’s  sold  otf  to  .71':.,  the  lowest 

-  (irice  made  (his  vear.  'l  ids  stock  is  one 
(of  the  heaviest  earners  of  (he  lower  prici -I 
(stocks  Fsled  on  the  exchanj;e. 

<':ir  l-'oiiinlry  A  S(r»ii);>  Spot, 
j  ('anadian  ('ar  ik  Foiinyr.v  was  the  onl.v 
’  stock  to  mark  up  a  j;ain.  selliiif;  from  .SO  to 
.  S  I  '  J. 

Cement  T«»  27. 

I  (  einenl  common  lost  I  ' -j  points,  and  sold 
I  down  to  27,  without  shovvincanv  material 


<>I>H-LO'r-TBAiH.N(i  IN  BBAZILIAN. 

'I  here  is  ()uiie  an  active  market  for  odd 
lot  Iradiiif;  in  Rra/ilian  stock  in  'roronto. 

S'l'KKL  OK  K'A.NAHA  tO.M.MON. 

Steel  of  Canada  coniinon  slock  was  rat  her 
active  in  'roronto  on  AAedm'sda.v  seliiiii;  off  | 
.1  fraction  to  27  '  s.  I 

MK.XICAN  POAVKK  BOMLS  at  8!L  i 

I  vvent.v  thousand  dollars.  Alexican  I’ovver 
1  percent,  bonds  sold  at  .SO  on  'I  uesda.v  last.  I 
I  he  lu'ice  is  the  lowest  reached  lid-  vear.  | 


Sound  Investment  Bonds 


PKOVINT'K  OF  N'KW  BKl  NSWICK  TinaiaiKee  . 
nil-:  1951 

<  TI'Y  OF  OrPAWA  1',,  I>1  K  .MAY,  1915 

.Ml  NJCIPALII'Y  OF  SOI  I'll  VANCOl  VKK  1',, 

!9I)1 . 

CI'I'Y  OF  VKS'l'.MOl  N  r  T'ote  St.  .\iitoiiie),  1',, 

1931 . C  .  . 

KOLLAM)  PAPFIt  <'0.,  I.  I  H.,  ,  IH  K  1937 
CANADA  .S'l  AKClI  CO.,  L'l'H.,  ti' , ,  IM'K  19;i0 

Krry.-CABi.roN  iioi'fl  <  0.  of  .monikfai. 

lU’K  1912 . 


Full  particulars  of  these  and  others  will  be  sent  on  application 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Eng. 


I  .SoH  SiilYered  Heeiiiie.  Xova  Scot 

'  New  A  ork's  i n lluence  was  exerted  ai;ainsi  Alontreal  1 

I  Soo  Railwa.v  and  the  price  fell  from  ltd  :dso  in  tow 
i  to  Lhi.  'yj,.  ij  I 

Power  I  mler  Pre.ssure.  Dilmiidon 

j  Alontreal  I’ovver  led  the  list  with  a  de-  ireal  on  'I 

I  cline  to  2'2 1  (  j  Irom  2'2N.  AA'ednesda.v's  loss  Alauretani 

!  totalii'd  over  1  points  from  io  222.  ^ 

('I'he  rebound  however  was  as  rapid  as  the  .|j,ekes 

fall,  and  from  ‘221  on  AA'ednesday  the  s'tandaril  I 

stoek  ailv  .'inced  in  a  few  minutes  to  22.')  ' dlVer  tea  a 
Shiiwinit;an  was  also  easy,  and  from  L!7  |i|,,  exchan 
sold  off  to  i.'DTs.  „i'  |,i^: 

.Seotia  lla.s  Biji  Drop.  - - - - 

One  of  (he  heaviest  individual  sufferers 
on  I  hitrsilay  vv_as  Nova  Scotia  Steel  ^  Coal  j 

which  dropped  to  SI '’-k,  the  lowest  price  weak 
touched  since  .Itil.v.  1910.  when  the  stock 
was  on  a  I  per  cent,  dividend  basis  aj;ains|  . 

a  present  (i  per  cent.  rate,  'riiere  was  no  '>l*atiisli 
support  accorded,  and  the  slock  dropped  ''‘''•nvcriiif; 
heavily,  between  sales,  which  totalled  I’ccicrred  s 
about  .fOO  shares  for  Ihe  dav.  'I'lie  first 
sale  was  at  S(>.  '  steady. 

KU-ht-iieu  Hud  Good  Recovery.  Inlis4 

From  1'h‘  Rest  price  for  the  vv(ek. 


PERSO.NALS 

Air.  R.  F.  Harris.  I\,('..  prisideni  of  the 
Xova  Scotia  Steel  lA.  ('oal  (  oinpanv  was  in 
.Montreal  this  week.  Air.  'I'hos.  Ca'nily  was 
:dso  ill  town. 

Air.  R.  11.  ('oiirt,  London  manat;er  of  ( hi' 
Dominion  'I'nisl  Company,  arrived  in  Alon- 
li'i'al  on  'riiursda.v,  and  will  sail  b.v  the 
Alaiiretania  from  X'ew  A’ork  on  iln  Liih. 

Air.  Stuart  .1.  .lacke.s.  of  .Xichtincale. 
.lackes  &  Co.,  members  of  thi'  'roronto 
.Standard  K.xi'hant;e,  was  presented  with  a 
silver  lea  and  cidfee  s'  t  bv  the  meinbers  of 
(lie  exchanf;e  on  Satiirdav  on  tin  occasion 
of  his  vveddiiif;.  f 


BANK  OF  MONTREAL 

(E9TABI.I.SHED  1817)  ? 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAb  t’ai-l  ap .  $l(!,0fK), 000.00 

UKST .  l(!,(KK),0fH).fKI 

L'.NDtV  IDKI)  I‘J!(IH  I'.S,. ,  .  ()!(ti,4(i:{  liT 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

RT.  nox.  uoun  STR.VTHCON.-V  ami  MOrXT  ROY\\L,  O.C.M.G.,  G.C.V.O.,  Honorary  President 
H.  H.  AX(;US.  IV.-^idcnf.  ,^IU  KDWAHD  CI.OU.STOX,  Rart.,  Vice-Prf?s. 

K.  TV  GDKKXSIIIKLDS.  Sll;  WILLIAM  MACDGX.XM).  .lAMKS  ROSS. 

IIGX.  KOMT  MAC’KAV.  ^\\{  TH<»S.  SHAI  (illXLSSV,  K.C.V.O,  DAVID  .MOKRICE. 

C.  K.  IIOMMKIG  A.  liAl  .MGAKTKX.  il.  V.  MLKICDITH. 

II.  V.  MKRLDITH,  Gencrn!  ManaRor. 

M.\C.\ini*lL  Chief  In.sjiector  and  ^superintendent  of  Branches. 

C.  .‘^W’KKXV.  Stipt  British  (^)lulIll)iH  Hitinches.  A  D.  BB  XITIIW’.AITK,  Snpf.  Ontario  Braiiehcs. 

K.  .1.  CDt^KBrU.V,  Siipt.  (Quebec  Bram  Ih";.  K.  I*.  'iN’IXs>L(.)W',  Supf.  Northweat  Branches. 

D.  U  CL.XHKK,  Snpt.  Maritime  i’ro\liic«‘s  and  XfM, 

Braijeho.s. 

BRAN<  HES  IN  C  ANADA: 

In  all  file  important  cities  and  towns  in  the  following  Province^: 

Province  «)f  Ontario.  PnA  ince  of  Prince  Edward  Island. 

Provinet?  of  (Jm’bee.  ^  Pr(.»vinc«*  of  .Nova  Set^tia. 

Provimre  of  Xew  Brunswick.  Northwest  I^roviuces. 

Province  of  British  Columbia. 

BRAN(  HES  OUTSIDE  OF  (  WNADA: 

Lomlon,  I'^ng. — 17  ThreadnecMlIe  Sirei't.  l-L.C.  Spokane,  State  of  Washington. 

K.  WiliianiM 'i'a\  ior,  .Maiiam  r.  St,  .Iohn’<.  Newfoundland. 

Now  York,  X.YL  -t»4  Wall  Street,  H.  \  .  ih’bdon,  Bireh\'  Cove,  XewfiYundland. 

W.  A.  Bog,  ,1.  T.  Molim  iix,  Agents.  Grand  I'all.'i,  .Newfoundland. 

Chicago,  Ill.— Ids  Sout li  Lu  Salle  Street.  Mexico  C’it.\ ,  Mi'xico,  D.F, 

HANKERS  IN  GREAT  BRITAIN: 

London — The  B.ink  of  Kngland.  The  I'nion  of  London  Liverpool — The  Bank  of  Liverpool,  Ltd. 

and  Smith's  Bank.  Lttl.  Lomlon  (’ouniy  ami  West¬ 
minster  Bank,  Ltd.  The  National  Provincial  Bank  Scotland — The  Brit Linen  Bank  and  Branches, 

of  Kngland,  l.td. 

BANKERS  IN  THE  UNITED  STATES: 

Xew  York — 'Fhe  Xalional  C’ity  Hank,  National  Bank  BufTalo--  'I'he  .Marine  National  Bank. 

Comnu'rei*.  National  Park  Bank  Sun  I  raiu  i>eo  -Kir>t  .National  Bank.  The  Anglo  and 

Philadelphia  Uourth  Street  .National  Bank.  J.ondoii  Paris  National  Bank. 

Boston — The  Merchants  National  B.'itik. 

S.avings  Departiiemt  iMinnecte  l  with  eai'li  Brandi  and  infer(>.st  allow  •  I  .at  current  rates. 

('ollectiotis  at  all  points  ot  ihe  uorld  uiidcrinken  at  im»st  favorable  rat(  s. 

IVavelliTs’  ( 'heipH  .-J.  Limited  (  le  «|ues  and  'Uravelh’rs'  Letters  of  <  ‘n'dii  i  sip’d  negotiable  in  all  parts  of  the  world, 
dliis  Bank,  uiili  iis  Branches  at  every  impoitaut  point  in  Canada,  (ilTeis  exeeplioiial  facilities  for  the  transaction 
of  a  general  Banking  business. 


T he  Merchants  Bank 

Eslablistied  1864  Qf  Called ^  Head  Office,  Montreal 


Head  Office,  Montreal 


PrrsMieiil 
Y  Preside II 1 
t»eiieral  .MMiiii),^ei 


SIR  II.  MONT.YGir  ALLAN,  (W.O. 

. K.  W.  KLAC'KYVKLI. 

. K.  F.  llFliDKN 


Paid  up  Capital  . . $6,700,000 

Reserve  Fund  and  Undivided  Profits .  5,900,000 

IKG  llrani-lios  uiul  Agpnrio.s  in  ('aniuhi,  extendin';  from 
(he  .\tlun(ir  Io  Ihe  I’udlir. 

A  (icneral  Banking  Business  Tran.saelcd. 

Special  .Vttenlion  jjiven  to  Collections.  Suvin);s  Rank  Department  at  all  branches. 


I).  ('.  MA('.\I50W. 


M<»iitr<*iil  Urniicli 


ra^iPiiWNTo 


Ml.  VI)  Ml  I  H  I 

<  \pn  AL  PAID-I  I* . S  .Y.tMMLBlMI 

HKSIdtVKD^Fl  NDS . S  tidMIlIJMMI 

ASSETS . 


DUNCAN  C4>I  LSON 

'1  iios.  F.  now  .  . 


.  .  .  PresiiltMit 
ral  .Manager 


'riiis  Bank  Ihi.-j  exe4’pii(>n;il  facilities  ftir  tin* 
handling  nl  iloeumenf ary  grain  and  f)r«nliice  ex¬ 
change  tiraun  on  Great  Brifo'ii  and  the  ('tmtincrit 
LETTERS  or  f  REDIT  issued  available  in  all 
parl.s  of  the  W  tjrld. 

<'OI. LECTIONS  made  on  all  points  in  (’anatia 
ami  the  I  lilted  Slates  t»n  the  most  l.iv or.'ibhv 
terms  and  remitted  lor  promptly. 


SAVINGS  B  VSK  DEPARTMENT.  Deposits 
reeeivetl  and  inidol  pai«l  :it  Itighe.st  rates. 

MONTREAL  BRANCHES: 

Montreal  M  ;i:.  Otli.'.',  Si  ,T  . - '•'f reel , cor.  McGill 

St„  Ii  B  ll-M\so'»l.  Maii-i,.-  t 
Board  of  Trade  Unildin;;.  G  ,j.  Cuthbert.son, 
Manage* 

Guy  and  M  ('atheiiii'  St„,L  li  Fuller,  Manager. 
.Maisoimeuve.  W.  B.  Met  ririek,  Manager. 

Si.  Lavvr<’nce  Blvd.,  (\  L.  l^irkinson,  .Manager. 
.Atwater  ami  St.  .Vatoine  Sts.,  .A.  W.  Wulsh, 
Manag(*r. 

St.  Lambert,  .)  G.  'D’rrill,  Managr-r. 

Point  .S: .  ( 'liarh'-i. 


HR  BRANt  HES  TIIROI  CMIOI  T  <’AN  \DA. 


THE  ROYAL  BANK  OF  CANADA 

IN<'OI{l><lltATI':l> 

With  whicli  i.s  iiniled  Ihe  Traders  Bank  of  Canada. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $175,000,000 

HEAP  OFFICE,  MONTREAL. 

290  itrunches  in  Canada  and  Nt-w-ruundland. 

Tvventy-threo  liranclu-s  in  Cuba,  I’urtu  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

H.\HAMAS — Nassau ;  HARRADOS  -Hriditi-town ;  JAM.4IC.A — Kingston; 
'I'RINlilAD  Port  »>f  Spain  and  San  Fernando. 


BUSINKSS  AdOL'N'rS  (  ARRIFD  UPON  FAVORABLE  TERMS 
SAVINGS  DEPAIM'MENT  AT  ALL  BRANCHES. 


The  Bank  OF  Otta^ya 

ESTABLISHED  1874 

Paid  Up  C.ipital,  Rest  &  Undivided  Profits  $  7,618,167 
Total  Assets  Over  .....  $46,000,000 


JMoney  tran.smitted  to  any  point  in  the  world  by 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


'rimt's'iay  was  Xova  Scotia  sh'.'i  ^  Coal  luiviiiTis  in‘’!'vid''ml^  Montreal  Branch . FRANCIS  COLE,  Manager 

vvhii'h  'Iriippi'l  to  M fh<'  lovvist  pru'.  weak.  ‘  '  Fairmount  Aveniie  Branch  ....  A.  W.  LAING,  Manager 

toiichi'il  sitii'i'  .Inly.  1910.  when  ihi'  slin  k  _ I _ 2 _ 

was  oil  a  I  pi  r  ci'iil.  dividciid  basis  aj;aiii'i  y  •  i  ***  ..  ..  I 

il  pi'i'.M'iit  (i  pi'f  r-mit.  rate.  Thi'ri'  was  im  IRvor  solil  .it't  to  bj:*.,  I'rom  05.  NO\  A  SK'O'I’IA  .S'rKKI.  S:  GOAL.  QI'l'-UKC  DKY  DOt'K. 

support  iii'i'orili'il.  ami  the  stock  drop|ii<!  |„.,.j',.rr7.Il^sohl''it  (i(n‘ Hii  *'lo7v  iirh'^^of  Vim  ^>c"'s  I’rom  thi'  Xova  Scotia  Stii  I  A  Coal  |  <)Ui'stioii  in  thi'  llousi' of  ('omnions  tliis 
hit  '  '.-V”''  '  "  '  .'ar.  'Fhe  pr,  l','rri.d'’iss mJ^  Co.  is  i  ii.-ouraKiiif;.  'rim  ore  out  put  for  1  he  vvi'i-k  cli.'iti'd  from  llm  .Minister  of  I’uhlie 

alioiit  •)  *hf'  day.  Ihe  litsi  ‘  '  niontli  ol_  Xovemher  establishes  a  new  i  Works  Ihe  statement  that  site  seleeted  for 

sail  was  at  >>.  V’„r  ..  j  c.  ,  t-  ,v  j  record  of  58,722  toiis  mined.  For  the  same  !  the  (Quebec  dry  dock  is  at  Lauzoii  on  the 

KU-heiieu  Ilud  Good  Recovery.  stocks  Suliered  Miic-h.  j  month  the  coal  mined  amounts  to  70,874  south  shore,  and  was  recommended  b.v 

From  IViH.  the  liest  price  for  tlie  week.  ^  .*'*)l'stecl  stocks  have  suffered  in  com-  j  tons,  pig  iron  7,000,  steel  ingots  7,400,  and  Goode,  Son  &  Metthaws.  This  disposes  of 

Richelieu  (ieclined  to  110^^,  but  sold  up  oi°i/ the  listed  shares.  Brazilian  from  ffnisbed  steel  shipments  5,850  tous.  the  reports  that  the  campaign  to  have  the 

again  to  llJ’-.i-  ’  ^  off  to  88;  Wa.vagamack  common - - -  dock  constructed  on  the  Quebec  side  would 

II  trom  •‘44 to  .‘41;  Montreal  Tramways  &  '  '  '  iiossihly  he  successful. 

„  1  .  'I  •  I  ,  i’  o"fr  from  48  to  4412',  Ann  .'-Holden  pre-  MAPLE  LEAF  AT  MEDICINE  HAT.  1  '  — - - - 

Toront.)  railway  ha.'i  been  acting  strong  i.f  fcrre.l  was  steady  al  SO;  and  llm  common  ; ’"The  Maple  Leaf  Milling  Company  is'  UNION  BANK  S'rOCK. 

139  n^o'-erii!'’*  nni'ckiv  t  Western  (’aiiada  Power  j  planning  a  new  mill  for  Mediciue  Hat.  hav- |  Union  Bank  stock  steady  at  149  to  149,1^ 

1.49,  ieco..nn^  quickly  to  140,  leaving  a  sold  at  7o.  ‘  j„g  ^  capacity  of  3,000  barrels  per  day.  on  the  Toronto  market.. 


Turontn  Riiilwiiy  Acts  Well.  Power  froii 

Toronto  railwa.v  has  been  acting  strong  i-f  ferred  was 
late,  ami  suffered  but  a  two  point  lo"  to  sold  at  2 
1:49,  recovering  quickly  to  140,  leaving  a  sold  at  75. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


II “'t 'that  it  is  a  little  astonishins:  that  tin-  yield)  in  the  British  market.  Saskatoon 
V^IJV  ^  f  ini' 9#  'Toronto  Ololie  shotild  hav('  f(jame(l  at  the  and  Moose  .law  have  wisely  bowed  to  the 

.  ,  ,  niouth  and  the  lion.  Frank  Oliver  should  inevitable  and  eonsenled  to  i)ay  '>  per  eenl. 

PuMislied  every  Snturtljiy  at  2,.,  C'rai*  ,  have  sat  and  glowered  at  t he  standing  ('om-  for  their  borrowings;  and  we  would  eani- 
Slreet  Vest,  .Montreal.  iiioners  while  they  sang  "(lod  .Sa\e  the  estly  counsel  any  (’anadian  eity  which  j 

T  1  I'l  I  \-  !->  w"!/ ix'cnx*  L-' 1'.  King,"  Mr.  Bernard  Shaw  even  aeeuse.s  us  i  really  needs  money  for  urgent  public  im- ] 


Street  West,  Montreal. 


T.  KIILLY  DK'KINSOX . Editor 

B.  K.  S.\XI')\VF, LL.  .  .  .Associate  Editor 


T.  K.  D.’s  COLUMN 


W'liKur.  IS  •I'll  AT  Bull  niarki’t  in  Wall  Tiik  t  n  vii.i.kd  okdkhs  ainouiiting  to  #!(>. 


DONALD  FORBES  ANGUS. 

Heir  Apparent  to  His  Fathcr'x  Po.sitlon 
on  the  Bank  of  i^Iontreal  l>irt>rtor- 
ate,  and  a  Worthy  Heir  Too. 


.Sf'BSt'KIPTION  PKK'E,  In  ("aiiada,  .st-j  i  simile  is  a))l  enough;  but  there  is  not liiiig  '  securing  bidders,  and  there  is  small  pros-  Lhcn  they  shouldn't  make  'em. 


for  six  months;  In  (ireat  i  derogatory  about  the  business  of  dry-uurs-  I  peet  that  by  waiting  for  (i  months  or  a  year 


for  six  mont hs. 

AHVHKTISINCi  KATES  made  know 
upon  apidication. 

t’ABI.E  ADHRESS:  "Fintime-s";  \V.  I 
Cede. 


of  using  (Ireat  Britain  to  dry-nurse  our  in-  i  i>rovenieuts  to  adopt  the  same  course.  .\t  street'.'  Traders  on  that  market  should  000, ()()()  on  the  books  of  the  Canadian  Car  i  '‘«>intries.  where  they  still 

fant  na\y  for  our  own  purposes,  and  the  that  yield  there  will  be  no  dillieiilty  in  ||ip  a  coin  before  making  commit  ments  and  cV;  Foundry  is  adireet  indicat  ion  t  hat  some- !  'J*"  ilood,  t  he  line  of 

g  '  securing  bidders,  and  there  is  small  jiros-  (i,,.,,  tliev  shouldn't  make  'em.  bodv  has  eonlidenee  in  the  future  of  t|,is  nlwa,ys  well  marked,  and  the 

-Ipeet  that  by  waiting  for  months  or  a  year  '  country.  ;  understanding  is  clear  that  1  he  son  succeeds 

e  Uir  longer  anv  Canadian  eity  will  be  able  Tmkki'-  is  not  miieli  sentiment  in  money  -  |  the  father,  to  the  dukeship,  or  the  l>elted 

-ho  do  belter  for  itself  than  by  accepting  .vetir  ago,  when  France  with-  Tiikiu;  is  somk  excuse  for  the  frequent  'earldom,  or  whutev«>r  it  may  be.  Here,  in 

-  1  the  situation  now.  In  fact  tlii'  climbing  1 'I*'*'"  *’•*"1'*  from  (lermany.  through  grumblings  of  holders  of  Canadian  Car  &;  Canada,  where  our  aristocracy  is  of  achieve- 

li  'down  of  anv  large  proportion  of  the'  Cana-'  London  ehannels,  Xew  Foundry  eonimon  shares.  Profits  for  the  j  ment,  the  line  is  not  .so  clearly  marked,  for 

•  I  di-in  cities  from  their  old  4  i .,  ner  cent  '  B.VXK.S,  M’AK  York  replaced  the  loss  by  year  ended' Sept.  dO.  it  must  be  confessed  that  there  are  oc- 


Britaiii.  Ns  a  year;  .'is  for  six  mont  hs;  ^  when  it  is  jiroperlv  remunerated,  and  t  he  !  or  longer  anv  ('anadian  eity  will  be  able  I  Ini.iu.  is  not  miieh  sentiment  in  nion*‘,\ 

In  th.  ITiited  States.  .S'i.oOa  year;  S:C).()()(M)()(I  of  miieh-needed  battle- ho  do  better' for  it.self  than  by  accepting  |  I''™'!''''  ’"ill'- 


sliijis  free,  gratis  and  for  nothing  is  a  con- |  the  situation  now.  In  fact  thi'  climbing 
sideration  which  we  imagini'  the  British  j  down  of  any  large  proportion  of  the'  Cana- 
foster-mother  will  find  mitirely  satisfying,  i  dian  cities  from  their  old  4 '2  per  cent. 
The  respects  in  which  the  scheme  departs  standard  and  the  aeeepianee  by  them  of 


BAXK.S,  M’AK 
AM»  LOANS 


vear  ended'  Sept .  dO. 


must  be  confi'ssed  that  there  are  oc- 


loaiiing  (lermany  some-  ('.\N.\I>I.\N  C'.\K  11)12,  were  .I?! .(KlD.DIPi  j  casions  when  someone  outside  the  family  is 


TELEPHONESj  Editorial.  Main  S1.10;  |  (for  emergeiiey  purposes  only  and  without  |  the  per  eenl.  rale  will  throw  a  weight  of 


thing  ai)|)roaehiiig  the  &■  FOI.’NI>K1’ CO. 


Advertising,  Main  M.'il. 


prejudice  to  fill  lire  development  s  j  from  I  he  i  eompiilsion  upon  the  remaining  cities  of  h"'"**'''''*  million  mark.  In  the  present  Bal- 


after  deiireciation  and  la  great  deal  more  worth.v  of  the  title  than 
sinking  fund  apjiro-ltlie  natural  heir.  Sometimes,  though,  it 


TORONTO  OFFICE:  -JOS  Lnmsden  Bldg.  ,  i,|,.a  of  the  ('anadian  Xavy  as  a  purely  i  the  same  class  wliieli  it  will  be  impossible  ;  I-"'  •'">'<''ian  ( iovernmeni  has  priations.  being  nearly  2'2  limes  the  pre-  happens  that  the  obvious  choice  in  our  sue- 

I’hone.  .\del  22dN.  C.  Fhvnk  Kino,  adiati  institution  are  respects  which  can  I  for  them  to  resist.  '  negotiated  with  Kuhn  Lo(4)  &  Co.  and  the  ferred  dividend,  and  over  .SbtlO.OOO  to  meet  cession  of  merit  is  also  the  next  in  line  of 

V,  1^-  .  ,  i  n  readilv  be  justified  bv  the  .lesire  for  im-  When  the  Cana.Iian  cities  come  generallv  National  City  Bank  of  Xew  York  for  an  the  common  stock  dividend  ol  .> I .,0.()(K),  to  |  lamily,  and  .so  we  are  enabled  to  blend  a 

Iv.vi  'v  ’  '""'liale  etliehmcv.  ('anadians  do  believe  !  to  this  eonelusion  we  imagine  that  it  will  1  •>''  4  >2  per  cent,  bonds  at  say  nothing  of  the  profit  A  lo.ss  surplus  ol  j  very  pretty  sentiment,  with  strict  utility. 

:  ^  :  that  there  is  a  iiee'd  fora  prompt  strenglheii-  be  foun.l  that  there  is  no  particular  "over-  ' ''T  The  big  international  bankers  may  be  S.MIO.OttO  brought  forward.  1  he  common  which  is  a  very  desirable  t  hing,  though  rare. 


I'llK  MONTRKil  KIN  iNCI  VI  TIMES  '"N'  the  defensive  for.'cs  of  the  Empire,  a  borrowing"  or  glnlliiig  of  the  London  '  "=‘f'  ""'Y  ''""‘t  P''«>vi<l-  ,  slock  on  this  showing  ought  to  be  a  good  j  .Such  a  casv  is  that  of  Mr.  D.  F  Angus. 

IM  iu  lIMITKir  "ced  to  which  the  word  ''emergeiiev"  mav  j  market  with  tiiunieipal  boiuLs.  but  that  ii"g  Hm  financial  maehi  nery- if  the  price  is  pnreliase.  if  somebody  does  not  mak.' a  mar-  ,  vvho  is  one  of  I  he  new  directors  of  t  he  Bank 

.  1  'Viv  .iNA,  LIMnhl).  ^  ^  ,.,.,,,isfaetorv  viehl  is  the  vital  reason  win  ^  nght.  ,  ket  football  of  the  slock.  of  Montreal,  and  vyho  went  into  oftice  after 

1.  kl'.I.i.V  I>U  KlNSdS . rresolnii  .  '  '  .  .  '  ,  .  •  1  ,  i  I  -  —  '  “  —  '  - -  the  recent  ireneral  iiicetinir  Mr  B  B 

KliWAitn  KK('K  .Setr..iarv.'rr.-asiiriT  others.  They  u  inlei'si  a  11(1  also  t  ha  t  a  iiy  t  liiiig  '  I  he  reeen  I  llolal  tolls  ha  V  e  not  been  digested .  T  n  1:  Bath  Wkstkk.x  1 1  khai.o,  places  over  1,’ ..v  1  es  or  tii  e  Xort  h  Eastern  Hail-  \n,„w  hi  •  f'-n  Iw.r  ..till  in  h..mw.  ■  ..  l 

-  that  could  be  done  in  the  direction  of  the,  The  Saskatoon  issue  is  extremely  interest-  ..( '...nadian  news  item,  a  nice,  black  headline  t  !  '  V  "o  Tdm  t  h  s  -11  in  harness,  mi  ke 

SATl'HD.VY  Dee.  14,  I'.tl'J  iiii-building  of  a  purely  Canadian  naval  ing.  (iood  .'i  pereeni.  municipals  are  so  •  Land. "  "Canada  the  .lewid  1  ' . 1...  when  ..IT  .1**  ."*1"^  '  .-o  *'  ’**.'■  1  is  pro  la  »  e 


inTU.ISIlINCiC'O.MIMNY,  LIMITED.  ,  " 

'.  KI-I.I.Y  ItU'KINSIIS  |•r.•si.lrll(  UPPl'"* 


T.  KI-I.I.Y  ItU'KINSIIS 
Kinv.Vltn  KK('K 


'111:  Bath  Wkstkk.x  IIkii.ai.o,  places  over 


THE  FIN.VNCIAL  TIMES. 


S.VTl'HD.VY  Dee.  14,  ItH'J  iiii-building  of  a  piirelv  Canadian  naval  ing.  (Iood  o  per  eenl.  municipals  are  so 

force,  however  inlere'ling  it  may  be  as  re- '  rare  now  that  (lossiblv  that  issue  received 

.......  ................  ......I..,.  I  gards  the  iiossiliililies  of  a  decade  or  I  wo  to  more  than  its  fair  'hare  of  appreciation: 

I  Hh  HN.VNI  I.VL  ri.MhS.  1  .  ,1  1  ,1.1  1 

come,  can  have  praelieally  no  etieel  upon  out  the  ehaiiees  arc  that  a  large  number 

With  this  issue  Tm;  Fiv.vmt.vi.  Timks;|||,.  present  sitnalion  between  the  great  of  similar  issues  made  upon  the  same 

i-ompletes  the  tirst  half-year  of  its  existence.  |  nav  al  powers  of  the  world.  In  order  to  |  terms  would  be  hailed  jiisl  about  as  eor- ' 

The  su)))>oi't  accorded  to  the  paper,  both  secure  that  effect  it  i'  necessary  to  saeriliee  I  dially.  With  places  like  .Saskatoon  and 


of  I  he  Empire.  " 

b’eally  after  that  we  must  md  blame  our 
own  politicians. 

()M.  nnoKKu  in  a  market  letter  sa.vs 
that  "it  is  impossible  to  fill  buying  orders 


ket  football  of  the  slock.  1  of  Montreal,  and  vvho  went  into  ofiicc  after 

—  .  _  jli^,  recent  general  meeting.  Mr.  H.  B. 

Emi'i.ovkks  ok  thk  Xorth  Eastern  Hail-  Angus,  his  father,  is  still  in  harness,  make 
way  "over  home"  claim  that  a  man  has  a  no  mistake  about  that,  and  it  is  probable 
right  to  get  as  (Iriiiik  as  he  pleases  when  olT  dm)  |ie  will  continue  to  be  in  harness  for  a 
duly.  I’erseeiition  ol  the  laboring  man  good  many  yi-ars  to  come;  but  he  has  given 
is  surely  reaching  the  limit  when  an  cm-  ||j,s  life  to  the  bank,  and  his  son  can  hardly 
ployer  can  I  fills  intei'lere  with  the  eomlort  be  expected  to  be  pre|>ared  to  lift  t  he  fat  her's 


of  t  he  wage  earner. 


Cl.XI  IN.X  VTI, 


is  interesting  to  note,  is 


al  home  and  abroad,  is  of  the  most  gratify-  |  several  of  the  "home-made"  qualities  td'  a  !  .Moosejaw  olfering  per  cent.,  it  will  be  in  almost  any  of  the  active  issues  wilhoiit  |  ||,,  |,ome  of  (leorge  Handol|>h  Chester,  the 


mg  eharaeter.  So  miieh  so.  indeed,  that  |  real  Canadian  Xavv  ,  It  is  neeessarv  to  lay  (|nile  useless  for  any  other  Canadian  eilv 
it  is  doubtful  whether  any  jieriodieal  pub-  down  the  keels  in  the  eonnirv  where  t  he  I  outside  «d' I  he  M  out  real-Toront  o- Winiii  |)eg- 
lislu-d  in  Canada  is  able  to  show  such  i.onstruetion  work  can  be  done  most  eheapiv,  I  Vancouver  class  to  insist  upon  4 '2  per 

substantial  ami  material  ev  ideiiees  of  growt h  rapidly  and  enieieiitl.v.  It  is  necessary  to  |  eenl..  and  as  it  is  important  for  I  he  progress 

in  so  short  a  lime.  This  is  shown  in  the  man  the  vessels  in  the  eoimlr.v  where  Iheiid'  the  eoiinlry  ih.st  our  cities  should  be 
fact  that  our  last  week's  issue  contained  '  supply  (d'  man-power  is  ini  xeess  id' require- (  tible  to  provide  the  necessary  public  work- 
close  upon  forty  ((dumiis  id' adv  ertising.  re-  |  ments;  not  in  ('anada.  where  it  is  eiior-  i  for  their  inevitable  expansion  we  trust  that 

presenting  not  le-s  than  140  si  parale  ad-  moiisly  below  the  requirements.  It  is  i  they  will  see  the  advisability  of  paving  the 

vertisei's.  and  that  oureii'cidation  farexeeeds  i  Deeessary  to  operate  the  vessels  under  the  j  price  demanded. 


raising  the  market  levels. 
DIFFEKENC'E  Frankly,  I  cannot  be- 


•realor  of  .1.  Hiifiis  Wallingford,  prince  of 
gel-rieh-iiiiiek  artists. 


OF  OPINION  lieve  it.  As  I  understand  vVALLINIiFOKH'.S  The  staff  eorrespond- 


biirden  when  he  lays  it  down  without  some 
short  course  of  preliminar.v  training.  So  it 
is  that  for  the  first  time  in  histor.v,  we  find 
father  and  son  on  the  directortite  of  the 
Bank  of  .Montreal  at  one  and  the  same  time. 

Hcvidtl  of  Frills  or  Thrill.s. 


(S  M..es.s«.^  .0  I  ceo,  .  ..,,0  .IS  0  ,s  ,.,,,,0,00..  MO  ...e  ,„omess  t  IlC  si  t  11  a  t  ioll  t  O-d  a.V .  t  hcl'e  I  t » »  .X  CIU  Ol  1  ,1  1.  riX.VX-|  Do  ml  I  d  Foi' bcs  A  IlgU  s  i  s  a  d  i  fii  C 11 1 1  su  bjcc  t 

I  111  rv  where  I  he  i  ol  t  he  eoiinlrv  I  h.st  our  eit  les  shoii h  be  are  a  great  manv  more  se  bug  orders  I  nan  c  i  v  i.  T  i  M  K  s ,  w  h  o  r  i  •  i  m  i  •  ■  ,  i  • 

xcess  ol  reiiiiire-  (  able  to  provide  the  necessary  I.iiblie  work-  the  other  kind,  but  (hey  are  more  or  less  ,.i,y  h.sl  week  gat  lieriiig  material  n,,,  \„ir„ses  do  thev 

hen  it  is  eiior- i  for  their  inevitable  expansion  we  trust  that  discretionary  and  eons.-qiieiil  ly  are  not  Tor  (  he  s(  ory  of  A.  L.  Hu  I  li  veil's  career  pub-  1^.  ^vilhou't  llourish  of  trumpets  m- 

II  is  i  they  will  see  the  advi.-abilily  of  paying  tin  b.  ing  forced,  but  ralher  'iiursed"  iiulil  Ushed  in  our  last  issue,  tells  me  that  < 'in-  1,.  ,,,,,,,, 

•ssels  under  the  i  price  demanded.  a  biiyi  iig  order  comes  along.  It  is  best  for  einnat  i  neonle  are  i  m  men.sidv  lU'oild  of  hot  h  ,  i.,'  .  .'i'  ......  .'i,,..  i..,i . i 


IKLME  TOWN  enl  of  Tin;  Finan- 

<■  I  A  I,  T  I  M  KS,  W  ho 
visited  that  eitv  last  week  gat  lieriiig  material 


I's.  and  t  hat  our  eirculation  far  exceeds 


the  most  optimistic  forecasts  of  the  pub- j  nianageim  nt  of  an  experienced  naval  auth-l 
lishei's.  '  ority.  not  under  that  of  a  Cabinet  made  up  j 

To  anv-  one  knowing  the  ditliciillies  :it- '  of  lavvv  t-rs  ami  inerehaiil  s  from  Halifax  and  i 
leiidani  upon  the  inlrmluetioii  of  a  new  ;  (Quebec  and  Vaneouver.  .Xlloflhesepoinis' 
|)eriodieaI  t  hese  figures  will  appear  pheiiom- I  are  reeogni/ed  in  the  Borden  pro|)osals  as  | 
eiial.  Even  to  the  la.v  mind  they  will  eon-  lieing  coneessions  from  any  ultimate  ideal 
firm  the  eonvietioii  that  Tin;  Fina\(1vi.  of  naval  |)oliey,  be  it  national  or  be  it  ; 
Tiviks  has  jiassed  the  experimental  stage  federal.  But  t  hey  tire  coneessions  which  t  he  ' 
and  is  on  a  substantial  footing.  Canadian  people  will  make  most  cheerfully  j 


Thksk  KXTKVOUI.IXVKY  reeri 111 i Hat ioii s 
vvhieh  are  now  going  on  in  Toronto  over 

the  mystery  of  tin-  lemi.orary  loan  in  Lon-  ,1,1,,  jmliealion 

don  ought  to  be  enough  to  eonvinee  anv-i 

body  (hat  temporary  (inaneing  is  neither'  Tin;  i,i;ai)I\o  sii 


a  profitable  nor  dignified  thing  for  a  city  !  I'nited  States  are  enjoying  a  phenoineiiall.v 


a  buying  order  comes  a. mg.  Itist.esttor  einnat  i  people  are  i  in  men.sely  proud  of  hot  h  |  Hmroughlv  for  t'hat.  Indeed  it 

all  eoncerned  to  look  the  situation  square  <  .|„.ster  and  Wallingford,  and  it  is  a  tradition  Hievareso  mueh  occupied 

1,1  the  lace,  though  It  must  be  ad  nut  ted  .  ,,i,„  ili.-ni  t  hat  ( 'hest  er  found..d  his  Walling-  ,,,,,, 

that  (he  lack  ol  (ore,-d  selling  is  a  most  f,,,d  st  ..ries  on  act  iial  occiirreiiees  and  people  „„  ,i„„.  .„|  vertisiiig  of  (he  doings. 

I.ivoi.i  11  imnalion.  j,,  .^,|,|  around  (  ineiiinati.  (  licster  fiist  |j|-,,  idstory  of  the 

Tin;  I.KVDIXU  siiiitT  eompaiiies  in  (In  began  to  write  while  on  t  he  stall  ol  t  he  (  in-  „ew  repre.seiitative  of  t  he  Angus  family  on 
I'nited  States  are  eiijoving  a  pheiionieiiall v  '•‘""■'•I'  Lm|Uirer.  wliieli  [laper  earned  very  devoid  of  frills  or  llirills,  or 

. 1. .  II . .  ..ill  -I,....  -o  full  t'tid  interesllllg  stories  ol  Hllthvens  ,,iivlliimr  else  wliieli  w.nild  m,  In  imike  a 


and  IS  on  a  snhstantiai  looiin^.  (  ainulian  piMiplo  will  inako  most  clni-rt nlly  !  Vxdkii  \  iM  ii\(i  of  the  Intor-Statc  Coin- 

The  publishers  will  1)..  pardoned,  perhaps,  and  readily,  vvitliout  the  slightest  feeling  (in  ,  .....p,.,,  n,m,nisdon.  the  express  c'.m  pa  nil- 
for  assuming  that  part  of  this  siieeess  at  ;  spite  of  the  Clot.e  ami  Mr.  Bourassa)  that  ;  .States  are  eom|)elled  to  place 

least  is  due  to  the  merit s  of  t he  paper  itself.  ,hev  are  thereby  impairing  tln-ir  autonomy  '  „„  packages  elearlv  sliowing 

The  etl'cet  of  it  Will  be  to  inspire  them  to  ,  or  putting  on  the  yoke  of  .-ervit tide.  !  .vhelher  thev  are  pre|)aid  or  ".sent  collect." 

greater  etforis  to  give  the  Canadian  finaii- :  Financially  the  proposals  are  certainly!.,,,,,  p,.o„dlv  advertising 

eial  and  investing  public  such  a  paper  as  j  not  alarming  in  the  pn  s.-nt  extraordinary!,,,,^  ,,raetice  (which  thev  would  never  have 
their  generous  support  unquestionably  en- j  ,,ro.sperilv  of  our  federal  .  xeliequer.  It  is  ,  ,„,„p,,,,,  voliintarilv)  as  a  reason  wliv  the 


good  year.  One  company  will  show  152  tier 
eenl.  on  its  eomnion  stock,  another  2'2  (ler 
cent.,  and  another  21  iiereeiil.  I  enquired 
of  the  editorial  stall'  if  thev  could  account 


greater  etforis  to  give  the  Canadian  finan- :  Financially  the  proposals  are  certainly! 

eial  and  investing  public  such  a  paper  as  i  not  alarming  in  the  pn  sent  extraordinary! 
their  generous  support  unquestionably  en- j  imisperity  of  our  federal  i  xeliequer.  It  is, 
titles  them  to.  I  apnarentlv  the  intention  to  make  the  nav-' 


for  the  remarkable  earnings,  and  one  bright  i  fie  dairy  prodmh-  trade  of  this  eoiinlry  for 
member  suggested  that  it  might  lie  due  to  |  the  year  which  is  just 

the  revival  of  the  I  in  [lerialist  ic  spirit  WHERE  WE  closing.  The  article  is  well 
non  h  of  I  he  tioundary  line.  FAILED  worth  reading,  as  it  will 


Till  cAVii'AioN  of  the  Toronto  Xews 
against  the  Canada  Cement  Conii>any  as 
lieing  umleserv  ing  of  tariff  suiiport  on 
account  of  the  Liberalism  of  its  promoters 
does  not  apfiear  to  find  an  echo  in  all  parts  j 
of  the  Conservative  party.  Tlie  Montreal  : 


apparently  the  intuition  to  make  the  pay- '  patronise  them.  It  is  just 

ments  out  of  current  reveiiii.  s  without  a  ,  room  for  something 

special  loan.  The  surplus  of  Consolidated  ,,,-  ,,,,.  (';i„;ida. 

Fund  receipts  last  year  over  ex|)enditures  '  -  -  - 


properly  chargeable  to  that  fund  (that  is, 
not  ineluding  expenditures  on  capital  ae- 


.\  eoHKKsi’oNnK.NT  of  I  he  London  Econo¬ 
mist  has  developed  the  amazing  theory 


eoiint)  was  N;5n, (10(1. (tot),  and  the  sut'|ilus  of  !  that  high  prices  for  Canadian  railway  stocks  ; 
the  current  year  will  be  enormously  greater,  and  low  prices  for  "home  rails"  and  con- 1 


Tin;  iiorsK  of  .1.  1’.  Morgan  Co.,  has 
an  enviable  record  in  regard  to  iinderwril ing 
of  securities.  Wlii'ii  a  big  issue  is  pending 
t  he  otficials  of  t  he  | 
('.\N  .S.VY  “T.VKE  IT  big  banking  house  ' 
OR  LEAVE  IT”  tele  p  h  o  n  e  o  r 

write  the  hundred 


liegan  to  wriie  vv  line  on  me  siaii  oi  me  v  i.i-  ,.,,,,r,..sentative  of  the  Angus  family  on 

einiiati  En(|uirer.  wliieli  ,iaper  earned  very  devoid  of  frills  or  thrills,  or 

full  and  interesting  stories  of  Hiithvcn's  ., 

big  story  in  the  newspapers. 

I  n  this  w  kkk  s  k  iN.v.xei  Ai,  Timks  appeals  Tli«>r<nijil>  .M<tn(ro:il<‘r. 

an  exlremelv  interesting  article-  reviewing 

the  ilairv  pr'odu.M-  trade  of  this  country  for  «  -Montrealer,  born,  bred, 

the  vear  which  is  just  <‘<lttcated,  and  married  here,  and  lives  and 
WHERE  WE  closing.'  The  article  is  well  inhabitant  is  no 

FAILED  worth  reading,  as  it  will  n'ore  determined  an  admirer  of  the  city  al 

show  a  most  extraordinary 

state  of  affairs  in  the  dairv  production  ot  Uti-'it'tf  finished  his  book  education  he 
Eastern  ('anada.  This  industry  was,  not  Huiekly  commenced  his  bu.sine.ss  education 


one  underwriters,  professional  and 
le.  stating  that  "we  have  |)Ut  you 


(lazette  iiertinentlv  remarks  that  "the;™,  i  -i  i  'A  i'  ^  i  i  •  i  -ii  i  -  i  r  i  <  v  '|>riviile.  stating  ttial  we  Have  |)Ul  .v  on 

1  111  '  II  •  I  .  riie  battleship  vote  can  be  .J^iread  over  two  sols  eoineide  vvilli  high  prices  lor  wheat.  -Y  i  ||,,..|i  r„v  sii,.||  .iml  such  an  amount  of  such 

(  oni|ianv  should  be  regarded  as  an  iiidustrv,  '  ,,  .  ■  i  ,  ■  i-  n  •  i  .  .i  ii  dowiiioi  mk  ii  ami  sm  u  an  .uiioinii  i.i  .mu 

not  -IS  •I'leirtiz'in  org-iniz-ition  "  Investo'rs  I  I n'lin  et ly.  ;  fall  in  wheat.  eonse.|ii(-iit Iv .  would  mean  a  „„d, -writing.  "  Thai's  all 

‘  ‘  /,  ..  ■  of  courstx  tlio  voto  will  incroas*'  ( 'aiiada's  !  set  l)a(*k  to  ( 'anada :  and  1  h(‘ iiloa  is  su|)|)ortef!  I  ,  i  ;  ^  |  chaiua*  th<‘ 

an-  likclv  to  iiLdit  somewhat  sliv  ol  a  (*oun-  ,  ^  ,  .  ,  ,  ,  ,  *  ii  f*!  i  i  4  i  i  nn  n  i>  ut  anu  n  n\  an.\  i  naio  t  iii« 

4-.  -  b.,',  'nsiries  -ire  ni-ide  the  victims  requirements  by  just  about  the  !  Iiy  a  table  ot  the  drop  111  wheat  and  f  ana- |  ,imveaiino|  or  will 

of  p.'ilitical' reprisals  after  i'verv‘‘eliange  . ‘J"*'''";’"'  ''  ''  to  '  dians"  bet  ween  lNi)'2  and  i  s!).-,.  The  an.v- j  j,,,.  ^^e  never  again 


more  than  five  years  ago.  one  of  Canaila's 
proudest  achievements;  our  cheese  and  our 
butter  were  known  in  (Ireat  Britain  as  tin- 
choicest  of  all  dairy  iiroducts.  and  Canada 
had  holies  of  eclipsing  all  her  rivals  on  the 
markets  of  (ireat  Britain. 

The  statistics  in  our  special  article  will 
show  how  the  promise  of  tivi-  and  six  year, 
ago  has  not  been  fulfilled;  it  will  show  that 


and  proved  so  apt  a  pupil  that  it  was  not 
long  before  he  was  found  in  the  iiresideni's 
chair  of  the  Intercolonial  ('oal  Co.,  an  otlice 
whieh  he  has  held  for  a  number  of  .years,  and 
to  which  he  brought  his  splendid  abilities 
with  entirel.v  satisfactory  results.  Later 
tlu-.v  made  him  a  director  of  the  Patou 
Manufacturing  ('onipan.v,  and  now  he  has 
been  placed  on  the  Bank  of  -Montreal 
directorate,  which  will  doubtless  mean  that 


(it  political  repiisals  anei  ivn.,  i  nan,:,  IM  I  p„,  Corwarfl  bv  an  '  iet.v  of  some  people  to  demonstrate  the  another  ehanee. 

govi  ntmn  .  _  j  eminent  ( 'anadian  financier  in  these  columns  |  vulnerability  of  ('anada's  position  is  pa-  Only  one  house  in  Canada,  so  far  as  1 

THE  THREE  B.VTTLESHIPS.  |  in  -\ugust,  of  giving  the  British  investor  a  j  thelic.  _  know,  endeavors  to  carry  out  I  his  arbitrary 

The  siilash  with  which  the  Borden  battle-  |  k'ralify  his  Imperial  instincts  by  ,  ^  ,  oi(KKsi-om,k.\t  writes  to  take  .-,xe,-p-  policy,  but  that  house  shall  lie  nameless 

shijis  entered  the  water  on  Thursday  having  !  vvhieh  at  least  «!  upon  t he  Bassano  loan,  for  obvious  reasons, 

by  this  time  settled  again,  it  is  possible  to  I"'!'*'""  '‘iT-marked  for  tlie  C'an- i  .j„,,  -why  .shouldn't  a  town  ex-  ,  -  ..  ...  , 

4i  •-!  4i-  !•  1  adiRii  (lr<*U(ln<)Utrhls:  l)ut  tliut  is  Durciv  uii  i  i  i  •  f  it*  i  •>»•  Anoiukh  mm  dkal,  h»t\- 

vu*w  them  with  somothinffapproachinjjf'alm  uit  auuMUf^ni.  ,  imm  huh  un  an  Pond  issu(‘  lor  puhlu*  works/  •  •  i  f  41  o  ^ 

14.  *  1  4  1  *1  4  a<lvurtisi!itr  <*onsi<h*ration.  and  without  if  4i  •  i  •  i  i*  viow  tlu*  ansorplioii  ol  tho  HanQin 

<*onuiion-sfnst*.  It  was  to  he  (‘xpeeled  that  t  uu.  mt  laiinu.  aim  mu  muhuui  ||  were  anv  wav  in  whieh  so  eomph-  ,  ^  4-  .  1  f  n  *1  1 

4i  I  •  1  1  *1  1  11  t he  sp(‘eial  ear-markiniT  it  is  etu’lain  that  th(*  «  1  1  1  1  **  *  4*  111  •  1  Internationale,  has  lallen  throujjh.  (iiu* 

the  more  rabid  Liberal  newspapers  would  >|Miiaiwti  iiuiiimiij^m  1  tuam  mai  im  :  double  transaetion  eould  be  earned  mi  i  i  r 

greet,  the  launching  with  sneers  and  deri.sion,  British  investor,  wIk-ii  Canada  next  applies  ;  .  be  pan lom-.l  or 


against  an  export  business  aggregating  over  n-ree.oraie.  vvmeii  vvii,  oououess  mean  uia, 
.Sr.t)(K),()()t)  in  iOO.-i  the  export  of  hiitter  fell  1h‘ "ill  he  a|>proaehed  many  limes  in  the  next 


THE  THREE  BATTLESHIPS. 

The  sjilash  with  whieh  the  Borden  battle¬ 
ships  entered  the  wafer  on  Tlitirsda.v  having 


mo  ..cm, o  Mil-  . OK,  imc  a.,  mic  ,  hari  .S2.()()f)  ill  191'2. 

giv  1 11  anot  i(  r  <  lanii.  .  (',,1,,,,  anything  he  more  disappointing'/ 

)ii  \  om  lousi  in  .in.u  d,  so  ,ir  <is  matters  not  that  the  home  eonsumption 

know,  .-mh  avors  to  carry  on  tins  arhitrary  ^  shipments  for 


few  years  with  offers  of  positions  on  various 
directorates  of  many  different  concerns. 

Outside  of  liusiness,  Mr.  Angus  lias  a  keen 
and  intelligent  interest  in  art  and  literature, 
and  tliese  tilings  with  his  liome,  and  his  few 


IMM.ev,  ou,  imi.  mo.c  com..,.  . . '  ,„a,.kt,,  s.  This  nuieh-vaunted  agri-  i  "esc  inings  w.i  n  111s  noine,  ami  iiis  levv 

lor  obvious  rmisons.  1  cull  iiral  country  of  ours  has  "falleii  down  "  ''luh.s.  fill  up  his  life  very  acceptably.  He  is 

Axotukk  vt.  . ;KAt.i,Ki,  "..KAI,."  Iiav-  iu  its  strongest'  Held  of  effort.  Produetior  ^  f  for  the  sake  of  being 

ing  in  view  the  al, sorption  of  the  Banque  of  1, titter  and  cheese  has  not  kept  pace  with  f  »i‘'>n'>er,  for  it  is  typical  ot  him  Uiat  when 


the  more  rabid  Liberal  newspapers  would 
greet  the  laiinehing  with  sneers  and  deri.sion, 
just  as  it  was  to  be  expected  that  the  House 
of  ('ommons  would  sing  "(tod  Save  the 


Internationale,  has  fallen  through.  One  t  he  development  in  all  ot  her  lines  of  indu.s-  Koes  into  a  thing  he  goes  deeply  into  it. 

migl.l  be  pardoiK-d  for  trv.  \Ve  today  should  he  shipping  at  lens  He  is  no  surface  skimmer,  and  he  belongs  to 

NOT  FAIR  TO  taking  the  viewpoint  ten  million  dollars'  worth  of  butter  to  the  nothing  for  the  sake  of  having  it  known  that 
THE  R.VNOl’E  that  negotiations  be-  English  iiiarket.s,  besides  looking  after  our  helong.-i  to  it.  So  he  is  a  life  member  of 
tweeiibanksfortheah-  own  requirements.  ‘^0  Art  Association  _  of  Montreal,  and 

sorption  of  one  or  the  other  of  them  should  Western  Canada— the  greatest  agri.  til-  djrcetor  of  Montreal  s  only  real  public 
he  kci,t  (,ut  of  the  public  i,ress  until  at  least  tural  area  in  t  he  world — cannot  providi  it-  misleadingly  cal  ed  the  I<  raser 


just  as  it  was  to  be  expected  that  the  House  I  I  done  at  the  lowest  market  priei-  and  Hu- 

of  ('ommons  would  sing  "(iod  Save  ,  1„.  |  ness  to  part  with  it  as  a  result  ot  t he  ev  ident  i.onds  taken  over  al  t he  higli.-st,  we  sli. mid 
King,'’  and  the  Montreal  Star  would  „mL,>  i  Hib'Ution  of  the  p.iminion  to  bear  lier  share  ohjeetiiin;  l,ut  neither  lx, mis  nor 

in  four-inch  type  some  deliciously  sane  and  fespoiisihilities  of  Empiie.  works  can  lie  effectively  quoted  exei-pl  in 

jihilosophieal  eoininent  like  "Canada  Hises  entirelv  satisfied  that  the  <>f  cash.  In  the  ease  of  Bassano  the 

in  a  Night  to  the  Dignity  of  a  Nation.”  \V(,rkmaii's  ('ompciisation  .\et  (,perated  -^L'lO.OOO  of  bonds  were  <-erlainly  not  vv.,rth 
These  things  are  all  jiart  of  the  garni-,  like  j  in  the  interests  of  justice  when  a  •'SLaO.OOO.  and  we  are  forced  to  the  <-i,iielu- 

the  waving  of  the  flag  by  the  amazon  ballet  j  I, eoneern  was  eon-  Hiat  the  .Sl.-,((,()l)()  of  pul, lie  works 

at  the  burlesque  theatres,  and  are  addri-ssed  ‘  ,i,.mned  to  pay  .SlltO  a  year  for  life  to  a  man  "'‘'f*'  w(,rth  .Sl.-iO.OOO  either  — or  else 


ho  belong.-i  to  it.  -So  hi-  is  a  life  member  of 
tho  Art  Association  of  Montreal,  and 
director  of  Montreal's  only  real  public 
library,  misleadingly  called  the  Eraser 


the  responsible  olTieials  of  tlie  institutions  self  with  domestie  butter,  and  has  bout  ht 


to  mueh  the  same  class  of  public.  For¬ 
tunately  their  efi’eet  is  just  about  as  tran¬ 
sient. 


that  the  eoiitractor  is  a  mighty  good  friend 


who  got  his  foot  frozen  wliile  in  the  com- I 1 1'e  .'oiitraetor  is  a 
pany's  employ,  'riie  prime  cause  of  the  j  *’*  the  town  of  Bassano. 
aeeident  appears  to  have  l,een  ignoranee 


J  he  main  financial  fact  ol  the  projiosals  L,j-  .,m[  (.n'.cts  of  our  elimate 


Twkxty-fivk  ki.kctoks  of  the  eoiislitii- 


eoneerued  liave  come  to  an  agreement  as  to  sev  eral  million  dollars'  worth  from  Easti  rii 
what  they  want  to  do.  It  is  luu'dly  fair  to  Canada  at  fancy  jvriees.  In  fact  the  West- 
the  Banque  Interiiatiouale  that  negotiations  ern  eoiisumer  has  taken  all  of  the  surplu, 
of  this  kind  should  lx-  trumpted  aliroad  produetion  of  the  Ontario  and  (Quebec 
while  they  are  mi-ri-ly  iu  the  tentative  stage,  blitter  faet<,ries. 

sinee  it  cannot  liut  have  an  un wliolesome  The  article  on  the  butter  and  cheese  Inisi- 
efi'eet  upon  the  bank's  prestige.  In  tliis  ness  for  1!I12  will  show  that  though  tin 


Mr.  Angus  married,  in  February,  1!)04. 
Miss  Mar.v  Henshaw  the  eldest  daughter  of 
the  late  Lieut. -(.'ol.  F.  W.  Henshaw, 
ind  when  he  is  not  at  work,  he  spends  most 
)f  his  time  at  24(5  Drummond  street,  Mon¬ 
treal,  whieli  is  his  home  address. 


'V’l"  k“0''>'  jn  .idv.pu< .  .uid  till  announce- I  p.,,.,  .j,„]  I  ■  pr„t,.st  alleging  'Oheir  absolute  t hose  of  Toronto.  Iiave  aggravated  t he  sit ua-  nitiei-nt  liguri-  of  70  packages,  valued  at  predeee.ssor  a  baroiietey.  1  Im 

ment  in  I’arliament  inerelv  made  It  otheial.  or,l,.i-  to  r.  oi.ir,.  -Ill  ....lol.MM.Mr  '  ^  piousi  aiugiiig  imti  aosoiuu  ...  .  ,  ci  on,  .1  1,  •  ,  ,1  n  titles  in  one  family  would  he  somethiiig  of  a 

\Ve  have  -lire-, dv  s-iid  -nil  wi-  reoeal  withi  '"P'B'"''  "ig  ,  ,,„„jpp,, hy  iiisimialitig  that  the  failure  ol  t  he  j  N 1 .0 1 !).  t  lie  price  obt  allied  I  or  t  he  small  eon-  .i,,hj,.v,.ment. 

‘  .  ‘  ,  ,,  ,  ,,  ,  .  eorporalioii  to  enact  tlie  part  ot  a  I  dj;,,,  banking  system  "  and  deelaring  that  proposed  merger  was  due  to  iiitlueiiees  uii-  signmeni  was  the  highest  on  record,  being 

mori  loiivii  ion  lan  tvii.  i.i  u  pis  ,  p, and  see  to  it  tliat  the  worker  wears  ('anadian  hanks  seek  the  deposits  of  frieiidlv  to  t  lie  Banq  ue  I  nternationale.  One  one  dollar  a  (laekage  higher  than  the  pn--  A.  -M  A(i)i).\.vi.n  (  ompaxy  Limits 

majority  ol  (anadians  are  prepared  to  taei- i  ,1,,.  m,.,,!,,.,-  <o,.l,<  v  .uiaui.iii  oaoivs  si  i  s  loi  ui,>osiis  01  .  it-  1  ■  Hie  eomiiany  reeeiitlv  taken  over  hv  tli 

with.sati.sfaetionanexpenditureof.S:5.L0()0.-!  '  '  _ _  ' "'“'•‘■'■V  "•  '•<'  able  to  issue  loans  <‘f'-"-.t  l.elp  eontrast.ng  the  treatmen  vions  n-eoril  ot  BIDS  Iruly  (  anada  is  „  Hond  ('oinpany,  is  a  very'larg 

(UKM**i<;h  Hnwn  fur  ili<>  imnriiA'onii.iif  4»f  Hi4*  P  VYINCi  TIIK  PRIC'F  lliecilit'S.  Scviii^tluit  t  Ih‘  rii't  ioHs  purtu'iilui  (U'ul  willi  tliat  losing  a  opportunitx  m  Iiilv  slu*  ii'  wlioh'salo  provory  concern,  and  its  sales  ha\ 

,  ,,  .  ....  ,,  .1  '  ,  •*,  •*  1  ,•  ,  i  whieh  now  ham|H-r  the  grantiii.'  of  loans  accorded  .some  olhi-r  lianks  of  late  when  mining  her  wheal  fields,  and  it  is  just  this  increased  from  .'S2,:5()l).()()0  in  190!)  to  .'!i7 

<  pfi'Tief*  III  thp  l^-niniric  WhMIwr  llu.v  Iti  i.r4»wwL.iMiwr  i]w»  liauw.oci  ^a*  L  hwm  iiaiii}/ti  iin  iii  mans  .  ...  ....  ’awi /mri  11110  f4  :.,4 _ 4: _ 4 . * 


'iy:ors  and  elleets  ol  our  elmiat(‘  j  Xortli  York  are  reported  to  have  I)artieular  ease  t  Iu  <!ail.v  paptTs,  partiiodarly  butler  e.xports  for  tiu' year  totalled  the  rnaR-  Montreal,  oeeupies  a  position  whieh  hrou^bt 

t  of  a  newly  arriveil  foreigner,  and  j^i,,.^dng  "their  ahsol'ute  t  hose  of  Toronto,  have  aggravated  t  he  sit  ua-  iiitieent  liguri-  of  70  paekage.s.  valued  at 

ai-gi-  order  to  require  an  ploying  1  ,i„n  hy  iiisiuualiiig  that  the  failure  of  the  i  §1.019,  tlie  price  obtained  for  the  small  eon-  .u-hii-venient  ' 


A4I<I.II  III,  4.4  I  I  A  4  4  «  4  1  t  ,4  1  I  I  I  IlltH  I  "  I  ^  ..  .. 

the  ('anadian  banks  s<‘ek  tin'  deposits  ol*  I'riendly  to  1  he  Uan<|ue  InternalionaU'.  One  one  dollar  a  paekuLU'  liiRher  than  the  pre- 

.  .  '  '  .  ..  I  !  : _  4i...  4 . 4-. . 4  _  _ 1  ..F  iiwMj 


farmers  merely  to  lx-  able  to  issue  loans 


Thk  a.  Macdonai.i)  ('ompaxy  Limitkd. 
the  eomiiany  reeeiitly  taken  over  hy  the 


-Ip  contrasting  the  treatment  vions  record  of  190S.  Truly  ('anada  is  Dominion' Bond  ('oin'pany,  is  a  very' large 
liis  particular  "deal"  with  that  losing  a  golden  opportunit.v  while  she  is  wliolesale  grocery  eoneern,  and  its  sales  have 


ilefeiiee  of  the  Einiiire.  Whether  they  In  eonsidering  tin-  forecast  (,f  higher  |  "'*'">”‘1  in*'  gramiiigoi  loans 

would  he  prepared  to  go  on  facing  similar  |  jiriees  and  hetter  demand  for  miinieipal  Hirmers  vvere  not  sought  by  the  banks, 
expenditures  for  the  future,  upon  t  In-  same  i  bonds  made  by  our  bond  expert  last  week  ^  'Htle  unkind.  It  is  however  an 

fooling,  is  an  entirely  difTerent  ((uestion  and  '  it  should  be  Itoriie  in  mind  that  miiiiieipals  I  **"■'  ^l''»itld  Ix- 

one  whieh  .Mr.  Borden  has  very  wisely  |  are  of  t  wo  classes;  those  of  large  cities  whose  '"‘“'-V  part  s  ol  t  In-  eouni  ry,  that 

avoided  raising.  So  far  as  any  action  of  I  status  and  credit  are  matters  of  worldvv  idi- 1  ' •’•'‘'J"'*"''''*  tiRmnst  any  i-lass 
such  magiiilude  can  he  eoiitrived  and  eir-  ;  knowledge,  and  those  of  small  towns,  eouu-  '  credit  eusloiin-rs,  and  it  may 

(•umserilx-d  .so  as  to  entail  no  aliiding  eim-  ties,  rural  muiiieipalities  and  seln,.,l  dis- i  *"*9!''*  Hiat  the  new  I  auk  Act  will  do 
stitulioiial  eoiiseqiienei-s,  .so  far  Mr.  Borden  j  triets.  whose  ultimate  certainty  of  payment  ^  dissipate  it.  I  it  does,  iio- 

has  managed  to  eontrive  and  eireuinserilie  |  may  lie  just  as  good,  hut  whose  merits  are  j  "'**  'I*'  'K'tcd  than  Hie  bank- 

Ihe  gift  of  tin-  three  super-dreadnoughts,  unknown  to  any  save  the  finaneiers  of  t  lieir  > - 


to  farmers  were  not  sought  bv  the  banks  movements  were  on  foot  to  merge  them  with  falling  oil'  in  our  staple  exports  vvhieh  is  >9().()()(l  in  l!jl2.  If  is  inlereslmg  to  iiote 
ii,  laiiiiiis  will  iiMi  si>ii,.iii  MV  III!  iiaiiKs,  ,  ■,  I-  .•  c  •  J  HnH  t'ot  a  Singh-  (or  a  married,  ior  that 

this  is  a  little  unkind.  It  is  however  an  institutions.  Tin-  Banque  Inter-  reudering  our  Bri  isli  eapilahstie  friends  iu  the  company's  employ. 


nationali-  is  eiililled  to  fair  play. 


They  are  an  "emergency  "  eontrihutioii;  and  i  immediate  vicinity.  The  former  take  tln-ir  !  ALBERT.!  CJREAT  W.ITERW.IYS. 
we  lake  it  that  that  elastic  and  useful  term  |  |,romises-lo-i,ay  into  the  largest  market  *  Argument  was  lieard  iliis  week  before 
relers  more  to  the  fact  that  lln-y  are  not  to  j  tin  y  can  find,  and  ri-ap  the  Ix-in-lil  of  t  he  j  t  In- I'rivy  ('ouneil  on  t  he  appeal  uf  ( In-  Hoyal 
be  made  a  precedent  than  to  the  tln-ory  that  I  low  rate  of  interest  tln-n-  proenrahle.  The  Bank  oi'  ( 'anada,  ;,>eekiiig  li,  declare  in- 
tln-  British  Kmp'ire  would  fall  to  ],ieees  if  hatter  have  to  eonleni  tlieiiiselves  with  ••"'  Aft  of  (In-  Allx-rla  l.egislaturi- 

,1  .  I  ,  ,  fPi  1  •  .  i  ,  .  '  vvhieh  took  possession  ot  Ni,.(((l(i,()i)il  Ivmg 

they  were  not  donated.  rin-y  are  subject  ,  vvlial  1  liay  can  get  trom  tin-  fiiianeiers  of  ;  j„  ,i„.  p-mk  at  the  credit  of  Hie  Allx-rta  A 

to  recall  on  noliee  in  the  event  of  the!  tln-ir  own  province  or  eoiintry,  and  are  I  (ireat  Waterways  Hailway.  .Sir  Kobert 


h;":,;:  mainly  about  financiers. 

mething  to  dissi|)ale  it.  If  it  does,  no-  BY  ONE  WHO  KNOWS  THEM, 

xly  will  bi-  more  delighted  than  tin-  liank- 

-  Mu.  ('awtiika  .Ml  i.ock  is  eon valeseent  Montkkai,  fixaxciai,  men  attended  the 

ALBERT.!  <iRE.!T  W.!TER W.!1'S.  after  an  operation  for  aiipendieitis.  He  opening  of  the  .\rl  (iailery  in  great  numbers 


has  been  at  Ids  otiiee  this  vvi-ek. 

•  Axdukw  ('auxf.i.if.  hasn’t  yet  found  an 
ex-president  of  the  I’nited  .States  willing  to 


staldishnnnt  of  a  (.'anadian 


iiieir  own  provinee  or  eouniry,  and  are  i  (ireat  Waterways  Hallway, 
oliliged  to  pay  a  fraction  of  a  point  to  2  !  f'’*"  f Bank.  II 


which  took  po.ssc.ssion  of  .sli.tKKMiUll  Ivi  g  'ns  I>cn.-.ion  l,n I  t he  vvi  y  iron  ma^ 

in  the  hank  at  Hu-  credit  of  tlie  Allx-ria  A  V* 

(ireat  Waterways  Hailwav.  .Sir  K.,|,ert  ment  ot  his  gilt  lor  all  that. 


susi,ieious.  Till-  company  sells  its  goods  by  catalogue, 

_ _  _  _ _ ^  _ — ^=r-  "'I'tch  is  universally  known  Hiroughoiil  the 

West  as  "  Maedouald's  Bilile." 

n  T*f\T  A  A  FOI.1.0WKK  OF  Mox'i'kkai.  financial 

;  r  Aiy  AlS  ^  affairs  thought  he  had  caught  Thk  Fi.xan- 

vnwe  xMi'M  Ti.mks  na|)i)ing  in  its  statement  that  no 

rsuws,  IHIAM.  Hebri-w  had  ever  been  a  member  of  the 

■  .  '  Montreal  exeliange.  “How  about  Mr.  So- 

Montkkai,  fixaxciai,  men  attended  the  l>‘“  asked,  nu-ntioning  the  name  of 

opening  of  the  .\rt  (iailerv  in  great  numbers  geiitli-man  wlio  onee  held  a  seat  on  the 
.in  Momlav'of  tliis  vve.-k’and  some  of  them  Lut  who  is  now  in  another  line  of 

aeliiallv  looked  at  the  pietures.  lusiness  and  who.se  name  has  a  very 

•  _ *  M(M)raH»  sound.  Oh,  Mr.  So-iiiul-so  isn  t  a 

WiiKX  Mh.  Mi  huay  E.  Wu.i.iams,  the  'J*'"'  He  is  a  s^launeh  Methodist,"  the  F.T. 
wi-ll-known  local  broker  was  a  mere  journal-  manias  ah  e  to  reply  thereby  onee  again 
ist  he  had  Hu-  ri-pntation  of  being  the  hest  vindieating  the  reputation  of  this  paper  tor 


r  Koix-rt 
contended 


whieh  leaves  scope  for  development  in  Hu-  points  more  in  interest  than  t he  larg.- cities.  !  Act  was  ultia  vites.  Ix-cause  Ihe 

national  direction  if  desired.  They  are  It  is  the  ('anadian  munieii.al  iiiarkeb  -  i  any\iT  tVe  riauses 'of 

associated  with  the  appointment  of  a  ('an-  the  excliunge  for  dealing  in  the  securities  I  assigned  by  section  !)2  of  flu-  Britisli  North 
adian  Minister  to  the  ('ommitti-e  of  Imperial  of  towns  too  small  for  flu- Britisli  investor  -  I  America  Act,  and  hi-eaiise  it  dealt  with 
Defenee,  wliieh  opens  an  interesting  vista  whieh  is  likely  to  look  up  in  the  near  fiituri'  i  banking  legislation,  wliieli  was 

of  possible  development  in  the  direction  of  The  reasons  are  twofold.  In  Hu-  first  place  j  sceqiorllL  H'^/aVso  in  .'n(lic'!‘'wiHi"J he 
tederation.  They  are  associated  further-  the  ('anadian  investor  has  far  loo  lit  Hi- I  Dominion  Bank  Act  of  19011.  in  altering  a 


more  with  a  very  common-sense  plan  for  the  I ‘‘gilt-edged  stuff "  to  provide  t  he  necessary  time  deposit  to  a  demand  di-]ii)sit,  in  de- 
gradual  development  of  a  shipbuilding  in- !  solid  support  for  his  more  speeiilative  under-  -^{•‘''.ving  bankers’  hens,  and  in  destroying  x ova  Scotia 
dustry  in  Canada  under  direction  of  Hu- !  takings;  and  in  the  second  place  Hu-  "gilt  1  all, 1*  seen rUyundi-rHu-'^^^^^^^^^  Tmin 


has  lost  none  ol  the  value  ol  llu-  ailvertise-  .-i  ".i.i  i-i  1 1  |i.i  lau.Mi  m.  n.,  ..i  .,i  j|,  jiy,  veraeitv. 

ment  of  his  gift  for  all  that.  dressed  iii-wspaiier  man  in  (>nacla.  One  of  . . 

Hu-  Star  s_  oftiee  boys  is  said  to  have  kept  Dk.  Mokley  Wk'kett,  famous  economic 
In  SHOwixi;  ns  aiiiireeiation  of  ('anada's  (ail.y  qt  "  Murray  s  eliange  ot  suits  lor  two  expert,  former  professor  of  Toronto  Univer- 
new  Naval  policy  tin-  British  (Jovernmeiit  'vorkitig  weeks  and  to  have  found  them  to  sity  and  now  managing  director  of  the  Craig 
cannot  very  vvi-H  overlook  the  work  of  -Sir  total  i-xaetly  twelve.  leather  factories,  is  a  candidate  for  the  City 

Hugh  (Iraham,  owiii-r  of  Hu-  Montreal  SUir,  rp  ...  who  is  sooken  of  ^'’^uncil  of  Toronto,  and  his  appearance  in 

in  bringing  Hu-  issue  to  a  success.  The  .js  Hu- nrolvihie  seleefion  for  the  iiosl  of  resi-  the  arena  has  been  hailed  with  unmitigated 
Canadian  (iovi-riimi-nt’.s  tliree-dreadnaught  j'  ('an-idi-m  C  ibinef  Minister  in  I  ondon  s^itisfaetion  hy  newspapers  of  every  political 
policy  is  almost  identical  with  the  pro-  1' shade  in  the  (^leen  City.  The  Globe  says: 

gramme  annouiieed  Iiy  the  Star  .six  months  Dt-fi-nee  is  a  ii-itive  of  New  Ilamiishire  and  ‘’'Tliat  a  man  of  such  scholarly  attainments, 

.\I„.  ..,>My  lavM...  t„r  .1,,.  .VI, I, f.  a  a.ili,.,  „„  M  I'h.l"."''™" 

Nova  Scotia  Steel  and  (’oal  ('o.  has  his  ...V-, ,,,,,,, j.  i,  i,,  ai’ii  to  he  congratulated.”  and  the  News 


dustry  in  Canada  under  direction  of  tlu-  takings;  and  in  the  second  place  Hu-  “gilt  Vindl-r't  hi'-'B-i'i.l  olliees  in  the  Windsor  Hotel.  Gne  of  his  I  '//''V.u*;!*’'.  ^  observes  that  "  he  brings  to  hear  on  muniei- 

.l.liiiirally.  .vlii.-h  in  anain  conlriv.-d  Ihal  t-dgad  sluff"  is  a|.i»i.,ac!iini,' a  ran- „f  vifl.l  ii' ...miis.-ata.l  priva.c  pr„|a  r1  (  I'.a  -  isit'-rs  is  Ids  s,.v.  n-y,  ar.„ld  son.  .Mastar  ly, '  '  ■  '  pal  dmldaidsa  Tddid  (ridiia.l  la  IlH'iulriaa.das 

i,  aaald  .,a  „,a.la  ...  fl,  in,.,  .  aa.ion.l  navy  [  a-ldal,  d..a»  n,„  ,«,.k  .„d,ag,..„.sly  l„,i  i„g  ravanuj; _  ir,).,!  . . .  aaiiaipaia  ai.l,  ao.dl-  m.dl.X'' 


are  to  he  congratulated.”  and  the  News 


it  could  be  made  to  fit  into  a  national  navy  j  whieh  does  not  look  loo  outrageously  bad  it'K  <>f  revenue. 

seheme  on  the  one  hand,  or  to  give  Canada  j  in  eomparison  with  his  industrials  and  util-  j  ,,  liKlKll  iVii  -i' 

an  industrial  interest  and  share  in  a  federal-  ities,  while  its  depres.sed  price  affords  him  I  '  ”  *  ”**‘*'^  IONN.!CiE. 


.Jack's  age  and  Mnst.-r  .lack  has  been  great  ly  denee  that  a  knighthood  will  be  aocorded  at  that  the  professor  will  be  elected,  but  there 
taken  with  tiu-ir  natty  uniforms  and  their  the  New  Year  to  the  newly  appointed  Chief  is  just  a  possibility  that  when  he  is  in  the 


ed  navy  if  events  swing  in  the  other  diree- I  hope  of  that  prospective  aii|iri-ei-ition  of'  The  unfilled  tonnage  of  t  he  I  iiiti.d  states  seemingly  important  ‘mission  in  life.  Not  .Justice  of  Common  Fleas'  who  would  then  Toronto  City  Council  he  will  feel  a  trifle 
Hon  \ltogether  it  inu-st  heoidmitted  Hi'if  1  v-iliu-  whieh  he  fi-i-i  lx-,riin  (..  l.xiU-  ....  ‘‘^teel  ('orporation  on  Novi-iiilier  ;5(lt h  totals  being  able  to  persuade  his  father  to  get  him  beeiime  Sir  Hiehard  Meredith.  It  is  the  lonely, 

on.  .Yitogi  ini  1  It  inusi  ni,  aamitiia  tiia  |  \alui  w  tntli  be  lias  begun  to  look  lor  us  an  7  ^<5-2,  tons,  an  iner.-ase  of  2S.-,..-,(l2  tons  a  place  as  a  page.  Masl.-r  .Jack  reeenlly  sur-  usual  praetiee  to  grunt  this  honor  to  Chief  _ 

the  seheme  is  a  masterpiece  of  political  essential  even  in  the  most  cautious  invest-  over  October  .'51st.  prised  his  father  Iiy  visiting  the  rotunda  of  .Justjees.  There  will  llu-ii  lie  two  Chief 

sagacity.  ment.  •  -  - -  the  hotel  and  singing  out  in  true  page-lioy  '. Justices  and  two  knighthoods  in  tlio  family  Tlie  Financial  Times  is  printed  and  published 

Mr.  Borden’s  proposals  are  .so  respectful  It  would  he  rash  ind«-ed  to  predict  anv  Mr.  ('awthra  Muloek  I't-turiii-il  to  Imsiiu-ss  fashion,  "M-i-s-t-i--r  l-r-v-i-n-g-,  M-i-s-t-e-r  of  the  Merediths,  Sir  William  having  been  at  275  Craig  Stree»,  Montreal,  by  The 

to  the  Laurier  Tiolicv— of  whose  abandon-  eiirlv  inereMse  in  Hie  dem-m.l  (‘..r  ">  'Toronto  this  week,  after  an  operation  for  I-r-v-i-n-g.’’  ’'All  I  need  is  a  coat  with  kniglited  in  lS!)(i.  An  interesting  point  is  MontrealFinaneialTimcsPublishingCoin- 

to  tbei^auriir  poicj  oiwbo.se  a  iianilon  earlA  iruriase  in  the  di  mamlior  t  anadian  uppondieit's.  He  is  feeling  non,-  Hx-  worse  brass  buttons.”  I,,-  told  his  father  when  he  that  Mr.  H.  Viiieent  Meredith,  general  pany,  Limited,  Montreal.  T.  K.  Dickinson, 

ment  Hiere  is  not  the  slightest  indication  inunieipals  of  the  highest  grade  (and  lowest  for  the  experience.  .fiiiallv  found  him.  ,  manager  and  vice-president  of  the  Bank  of  President. 
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BONDS 


WE  OWN  AND  OFFER 
Montreal  Light,  Heat  &  Power  iH’s 
Due  1932 

Montreal  Tramways  Company’s  S’s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  1943 

Dominion  Power  &  Transmission  Co. 
Limited,  5’s,  due  1932 

CORRESPONDENC  E  INVITED 

N.W.HARRIS&CO. 

Inrorporali'd 

33  P'edcTjil  Street 

BOSTON,  MASS. 


TO  ACQUIRE 

$1000 

or  .$10,000,  according  to  your 
means,  is  notdillicull  if  you 
])Ut  aside  :>  certain  amount 
of  your  income  eacli  month 
in  t  he  right  place. 

The  purfdiase  of  good 
('ana<lian  securities  l)y  our 
IVriodie.-il  I’nyiiient  Plan 
gives  you  tile  means  of 
doing  tliis  to  your  greatest 
ad\  aiituge. 

.\  jiost  card  to  us  will 
bring  you  our  booklet  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 
MONTREAL  LONDON  PAIJIS 


Western  Canada 
Power  Company 

UMITI-D 

First  Mortgage 
Fives, 

due  1949 

Interi'st  payable  1st  .lanuary  and 
1st  .lul.v. 

.SPECIAL  CIRCl’LAR  ON  REQL’EST. 

NESBin,  THOMSON  &  CO. 

LIMITED 

Bank  of  Ottawa  Building 

MONTItE.VL 

Tel.  M.  3817. 


"BUSINESS  MEN’S  INVESTMENTS” 

SHOULD  BE  SPLIT  IN  SMALL  LOTS 
NEVER  EXCEEDING  A  FIXED  LIMIT. 


BANK  OF  TORONTO 
SHOWS  16  P.C. 
PROFIT  THIS  YEAR 


Man  With  $50,000  to  Place  Should  Make  $5,000  His  Limit  and  Made  $835,787  on  Capital  of  $5,- 


;  $2,000  His  Average,  and  He  Can  Then  Alford  to  Look  for  a  000,000,  Against  $677,964  on 

I  Pretty  High  Rate  of  Income— Reputation  of  the  Issuing  House !  Capital  of  $4,600,000  Last  Year 

is  the  Most  Important  Safeguard  in  Industrial  and  Traction  or  14.7  Per  Cent.-  Increase  in 

Bonds — Re-organizations  Should  be  Scrutinized  Rather  Care-  Current  Loan  Business  is  Very 

fully— Man  Who  Insists  on  a  6  Per  Cent.  Yield  All  the  Time  Heavy  -Call  Loans  Drop  Nearly 

May  Get  into  Trouble.  50  Per  Cent. 

(Tly  Spoiidiilix.)  cru  investor  than  the  fact  that  this  issue  '  "I’hc  general  statement  of  the  Bank  of 

Halifax. —  VVe  have  now  to  deal  with  was  almost  entirely  neglected,  though  offer-  Toronto  was  issued  this  week,  preliminary 

the  surplus  funds  of  people'  in  everv  walk  <''■'‘1  I'l'iee'  at  a  time*  when  to  the' annual  me'eting  tee  he- he'lel  on  .lanuary 

■  peeijile  were'  buying  Ire'e'lv,  at  liigbeT  price's.  ,  ,  i  ,  i  ■ 

ol  Ide'  whei  e'arii  seime'thing  abeive  the'ir  beinds  ne)t  we.rthy  tei  be''  me'iitioned  in  the ■  November  .lOth. 

aettiiil  living  r<'eiuire'me'iits  eir  wliei  lia\e'  same'  e-lass  eif  se'e-urity.  .\ii  anal.v.sis  of  the-  I’i'olit>  are' iit  t he- rate- e)f  Hi  (Ki  pe-r  e'e-nt .  em 

surplus  ea))ital  be-yeeiiel  what  is  iie-e'cssary  u^se'ts  eil  the-  Caiiaela  ('e'lne'iit  '('ei.  sheiAvs  a n  a\ e  rage- e'ai)ital  eif  .Sl.!l2(i,!tO(i  feir  t he- ye-ar. 

in  their  husiuess.  We-  e'eime'  at  eiiie-e'  intei  j'i'”’ense'  heileliiigs  eil  re-al  e-state- se)  plae-eej  as  with  e'eiui  para  live-  figure's  feir 

,,  ,  ,  ,  le)  be'  ine-reasmg  e'emstauti V  in  value,  anel  as  ,  . 

the'  hi'art  ami  turmoil  ol  things;  leir  t  he'se-  t  his  issue'  has  e.nly  I  7  year's  tei  run  anel  has  a  as  leilleiws  (ee-nt  s  emiil  te-el ) ; 

pe'oph'  eh'sire'  the'  higlu'st  inleTe'st  re'turn  large-  sinking  funel  it  shemlel  iieit  be-  man.'  I’ueiFir  iV  beiss  .\e  e  t. 


illy  Spoiidiilix.) 


e*rn  investeer  than  the-  fact  that  tliis  issue- 


A  High  Grade  Public  Utility  Bond  Yielding  6  Per  Cent. 

'rile-  issuing  (’eimpan.v's  business  is  leieate'el  in  (ire-at  Britain's  second  largest 
anel  meist  preisjiereuis  We'st  Inelia  Islanel. 

The-  ('e)in|)any’s  se-rviees  are- inelispe-nsabh'  tei  meielern  e-ve-ry-day  life. 

Owing  tei  the-  nature'  eif  its  business,  the-  Compan.y’s  earnings  are  not 
afTe-eleel  by  de'iire'ssieins  in  traele.  anel  elo  not  sheiw  wiele  fluctuations. 

The  Comiiany's  ne-t  e-arnings  are-  nearly  equal  to  twice-  the  amount  necessary 
to  pa.v  the-  inte-re-st  in  the  honels  emtstaneling. 

'rhe  (’omiiany's  asse-ts  are  valued  at  meire  than  twice  the  amount  of  bonds 
outsf  aneling. 

The-  manage'iue'iit  is  thoremghl.v  expe-rienceel,  competent  and  careful. 

The-  Bonels  we-  have  in  mine!  are  the 

«  PER  (  ENT.  BONDS  OF  THE 

Trinidad  Consolidated  Telephones 

The'  cost  eif  eipe-raling  anel  maintaining  a  telephone  business  in  Trinidad  is 
male-rially  h-ss  than  in  iieirtheTii  e'emntrie's.  w  he-re-  seieh  e'eimpanie-s  suffer  severel.v 
freim  sle-e-t  anel  eithe-r  storms. 

The'  Ceimpany  has  an  ex-e'e-lle-nt  franchise  for  .‘50  years. 

We-  edTe'r  a  bhie-k  of  tlie'se-  Beinels  in  ele-neiminat ieins  eif  -SlOO  and  .$.500.  at  100 
anel  ae-i'me'el  intere-st,  yie-leling  a  full  0  pe-r  e-e-nt.  em  the  meme-y  inve-sted.  The 
iule-re-st  e'eiupems  will  he'  e-ashe'e!  at  par  at  any  eif  our  ofTie-e's. 

F.  B.  McCURDY  &  CO. 


ii.  Iluir  l.iiri.....,,  . . . . 1  . .  into  "oioiin;.  "I  r.al  .■.liilo  ...  . .  «. 

,,  ,  ,  ,  •'*  be  inereasiiig  e-oiistaiillv  in  value',  anel  as 

the-  lie-art  ami  turmeiil  eil  things;  lor  t  lie'se-  t  his  issue-  has  only  I  7  year's  tei  run  anel  has  a 

pe-oph'  eh'sire'  the-  highe-st  iiile-re-st  re-turn  large-  sinking  funel  it  shemlel  iieit  be-  man.' 

e'eimpat ibh'  with  safe-ty,  but  are'  neit  e-eiii-  .ve-ars  be-leire'  the-  real  e-sIate'  aleine'  will 


.Members  Moiifreiil  Stork  Exrlinngr 
Moiilrr.'il.  St.  .lohii,  Shrrlirookr,  Kiiifg.stoii, 
Sydney,  ('liiirlottrtowii,  >iiid  .St.  .loliii’s,  Nlld. 


Ottnwn, 


tent  with  the'  return  e'eiiisistent,  with  alisei- 
liile'  safe-ty  as  eh'liiie-el  in  the-se'  artie-h's.  The‘\ 


e-epialize-  the-  eiut  st  aneling  bemels.  bast  Italaii 

Of  e'eiurse'  the-  a'erage'  inve'steir  e-anneit  Xi  i  I'riitii 
e'xpe'e't  tei  tiliel  bonds  of  this  kinel  te)  yie-lel  a  l‘re-iii.  on  ii 


.TJ.OJO  8  l!M,7: 


sliriiik  from  the-  iele-a  eif  losing  an\-  part  of  high  return;  tlii-  point  I  wish  to  make  is 
the  ir  e-apital;  at  the'  same'  time-  tlie-v  iiue-st  that  whe'ii  llie-y  ehi  e-ome-  ahmg  he-  shemlel  he 
i.  in  -is, „  ,1„.,  i,i.i„ry  In,.  “I''),;;;,- 


■111.  on  iie'W  St ' k 


,s:{.‘,.7S7 

dObtl.'iO 


077. till  1 

OdS.O.KI 


"  .  II  ,  .-I  1. 1  1,1  a  llliei  MlMOI\  Mie.-,  •  ,  1  ■ 

proM'd  to  he-  fallible'.  In  fae-I.  tlie-v  tre'aei  i,  ,,i  i  .  i  •  ■  ,  ,i  m,..  . .  '■  '  ’ . 

close-  on  Ihe  h.-e'ls  of  elange-r.  Imt  li'eipe-  hv  ^  ''  V'  '  ’'‘.T  t  ,  ' 

oe.el  feirinii.'  to  avoiel  tripping.  '  !  Ue'a.ss.'t, sell  any  inelnst  rial  lamel  eitWel  an^^^^  W  rit  I,  n  off  pr.'ni.s. 

IVopo.sitions  of  e-viry  kinel  are-  subinilte'.l  »iel,ne' t.i  t  hose- 1  hat  show  value's  inele-,.e-nelei  |.,,,,  ,  , 

II  them  and  it  is  oiilv  hv  most  I'are'fnl  eir-  “  ?  "  '•"''"less  \.dne  ol  the'  plant  aid  |  |  , 

nmsiii...|ioM  lion  ili.'.v  ‘i.iin  e,.  L-..,.i.  '‘eplipnienl .  < 'arrii  d  forw  ard 


Sl.27!».7.‘)7  Sl.l,so.7!tl 
.VU.-JlN  t,-.,-).72l 


I’roposil ions  of  i'\cry  kinel  are-  submit  le-el 
to  Ilie-m  anel  it  is  eiiily  by  meist  e-are-fnl  e-ir- 
e-n mspe'ci ion  that  tlie-y  can  Inqie'  to  ke-e-p 
e'h'ar  eif  serious  loss. 


bV>i  I'rom  prems. ) 
•  'arrii-d  forw  .ard 


.KI.IMIO 
•Jd.tttM) 
11)11. lit  II) 
nil 

;{!)!. !).■>() 
I  7(>..*>7iN 


nil  I 
l.-i.DOO  ‘ 
IDD.ODI)  I 
),l)()()  i 
1  it )N,I ).■)()  j 
)L'()  ' 


No  Nrril  <o  “  .See  the  -Mine. 


Itiile.s  «,f  tile*  (ill me. 


Two  gene'i'al  maxims  slnmlel  he  reganled:  .  ‘  ‘ 

I.  To  elislrilmte  oiie-'s  in  vest  ini'iil  anel 
limit  the-amenini  plae-e-el  in  any  erne'  ve'iilnre' 
to  a  ilelinite-  unit;  and  ne-ver  exe-e-eel  this.  I’‘'P*;'’' 
liowe'xe'r  te  ni|)ling  the'  o|)e  niiig.  .\elniilting  ’''‘'"."j 
the'  re'lilole'sl  peissihilily  eif  even  one  ill-  .. 

'(■slmi'iil  going  wrong,  this  is  the  only 


Passing  on  to  indn^trial  bonds  in  gi'iii'ral. 

I  elo  mil  jireipeise-  Imre'  to  elisi'iiss  the-  niatte'r 
ill  ;iny  eletail;  it  has  been  meist  ably  elis-  ire-iilatiim 
I'Ussed  by  specialists  in  all  our  linaimial  I  jil  ■  di'posiis  . 
papers,  anel  simh  diseiission  is  pnre'lv  aeui-  Nem-im .  ih-ps.. 

•  '  ■  Dim  other  banks 


ilowe'N  e-r  leilipi  ing  t  lie'  oile'imig.  .\el  nill  I  ing  1  ,  ,  1  ■  .  1  •  i  l)i\  A  I, . .  .In, 

the  remote-st  pos.sihilii  [  or  .'V.'II  em.'  in-  ",  ■"  ^  .  I  ' 

veslm.'.it  going  wrong',  this  is  the  only  ""'•I'l  all  m.-ans  r.'M.st  ihe-  teniptali.m 
‘logi.'ul  basis.  foiiM.I.'.l  em  ihe-  immiitabh'  1  <>  see-  I  he-  mum  hrsl .  well  know  ing  I  l.at  .ipnal  paid  up 

eloetrine  of  ..haiiees,  .\  mall  whose'  te.Ial  aiii  in  lie.  'vise  ..,,uipp.'.l  to  l.irni  a  .i.ulgmenl  ,  \ 
invesliiient  is  likelv  to  he  .'«L>.-..()(H)  niav  w.-ll  iher.'lor.'  Iial.h  l.i  he  impr.-ss.-.l  by 

make  SI. 00(1  his  I'iniil;  for  S.-,(),()()l)  a'  limit  siiperli.'ial  leatnre  that  in  r.-ali  .v  <  i-  . . 

i  of  S.VOOO  anel  an  average-  of  .sl'.OOO;  anel  for  mil  lung.  I  h.-  only  thing  that  vyonld 

8100,000  a  limit  of  810.000  ami  an  average-  ’V  'votiM  b.' 

!e.f  .S  l.ooo.  Th.'s.'  are-  siniple-  Sugge-sl i.ms;  t  he-  ael  vi.-.'  eit  so.ii.-olm  ill  \v  h.ise-  knowh-elg.'. 

:ihe  eh'lail  ehi.'s  not  malt.'r  much,  s.i  l.mg  .|ii'l)r'"enl  an.l  int.-grity  I  had  al.s.ilut.' e-e.n-  Sp,.,-i...  . 

;  as  (HH‘  has  such  a  Ii Hiil  lhal  t  Ih'  lotal  faihirc  Mi*’  ay-ra^c  man  is  in  much  1h«‘  Dominion  iiotrs 

^  eif  one  or  two  iiivi'sl  menis  woulel  not  I'ripiile  y‘"ne  position  V'lth  regard  to  indnsirials,  he  bank  note's  i)^-he|s 
I  him.  The'  main  thing  is  to  stie-k  tei  the  ''P''!"'.  -j"  anchor  to  winelwarel  il  Due  froiiioi  hi'Hiks 

:  |j,„il  he  e'oiifini's  himsell  to  lioiids  ol  w  hat  has  ( 'iri-.  eh-posi l  \ 

'  2.  Not  to  fix  aiiv  eh'finite  lignre' as  a  mini-  bei'ii  alreael'  desi'rihi'd  as  standaril  gauge',  l)|.bs.  ik  stochs. 

I  mum  yie  lel.  This  is  imme'iise'lv  illipeirtaiit  i  '"at  mee'l  the'  eeiiiditiems  pre-  ('all  loans  , 

thejugli  neit  sei  obvious;  imiieirlant  e-siie'e-i-  lyerihe-el  hy  the-  e'X|)e'rls.  \  iz.,  eil  a  staple-  in-  Mills  elise- . t 

ally  in  the-  Maritime'  Preivine'e-s.  wlie  re-  t  he-re-  dnstr\  eil  hmg  e'slablisdime'iit  uneh'r  geieiel  beians  to  banks.  \ 

is  sne'h  elive-rsitv  eif  ofTerings  anel  inle'i'isl  maiiagi'ini'iit.  not  like'l\  to  be-  se-niiusl'  Ove  rdue  de'bls 

i  ane'e-te-ei  by  [leihtmal  anel  eil  Imr  e'liaiige-s.  wit  li  Pi-i.nii-es 

'  M-ini-  in, I, ii......  ussefs  llire'e-  eir  four  time's  the'  hemels  issue- 


sl.270.7.'>7  Sl.lso,7!)l 

bi  \  lii  i.i  ri  Ks. 

•S').  171.017  8  bS(i2.  l.’bJ 

Mil. N2ii  ;!  i.o4o.(i.-.2 
(■>.  l-'o..')!!)  (1.177,01  1 

s,  .V,;!.027  1S7.710 

!<■  IS7.270  I  077 

201  200 

.■..000.000  I.OO.s.O.aO 

O.OOO.OlK)  .'i.OO.S.O.’iO 

<r.  211.300  lt)7, 100 

170,.’'>7.S  7,2.020 


87,0. 2 Jll ,  .’l  l .S  87, 7 . 00  4 . ( i(  1-1 
.\ssi;-r». 

8  §27,. 702  S  ,S00.0.-,7 

MHo.Oll  4.77,0.,S()2 

<  ^S02,M(I  2.(H.S.(12.', 
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fl.007,.N41  3.711.27S 

,  ll. 703. (102  10,031. 77,. S 


alle'e(e((  i,y  |)(,li(iea(  aiii(  eit  (mr  eiiangi's.  wild 
Many  in\i's1i,rs  hi're.  espe-eiallv  Iliose  nssels  lliri'i'  or  lour  li[jii's  (he  he, nils  issue- 
hronghi  ((p  eni  meerigages.  make' a  lixe-el  rule'  e'armng  fe,r  se'Ne  ral  'e-ars  past  (we,  eir 


l2S.(i00 

171.774 

l.i)70.37,2 


170.70(1 
K7,sl  1 
1,20  4,002 


le,  take-  iiolhing  le  ss  than  a  e-le-ar  (1  ji.t  e'e-iit. 
j  N’eiw  a  man  1<  .iking  eiveT  emr  local  lists 
at  the-  |, articular  time'  whe-ii  he-  happe-ns  le> 
have-  nieine-y  te,  iii\e'st,  may  eir  may  mit 
finel  a  lirsi  e-lass  he, ml  to  net  0  per  e'e-iil,; 
lie-  is  sure'  te,  find  si'\e'ral  we-ak  ones,  Imt 


llire-e'  time-s  tlm  bemels  re-einire-me'iits  in.'lnel- 
ing  a  geieiel  sinking  funel.  But.  iire-e'ise'ly  as 
in  the-  ease  e,f  a  miim.  the'  inelivielnal  jnelg- 
me'iit  is  liable'  to  bi-  h'el  astray  b\  seime'  eml- 
staneling  IVatiire'  that  is  by  m,  means 
e-sse'iitial.  anel  it  is,  of  e'emrse'.  just  sne'li 


lie-  IS  sure'  te,  liml  se'\e'ral  we-aU  ones,  Imt  •  J'",*  ■ 

the'  e-hiiime's  are-  that  he-  will  iieil  linel  aiiv-  b'<i' nre-s  t  hat  "  ill  be- e'liiphasize'el  hy  the' I'iin 


thing  first  e-lass.  Tlu'se-  ee,me-  ahmg  pre  tty 


"liih'  there'  may  be-  nnele-rlyiiig 


eifte-n,  but  nnh'ss  he-  e-ate-lie's  the  iii  at  first  "cnhiie'ss  nnneitiee'el  by  e-lient  aiiel  eanva.sse-r 
eilTering,  lie-  will  be-  aske-el  to  pav  a  iire-minm.  N"  knows  the-  wlieih'  sleiry  but 

bet  him  st.-adfastly  refu.s.'  te.'pay  the  pre-  i^'sniiig  hems.-,  anel  it  is  mlimtely  more 

minni.  anel  he  will  eeime'  to  his  se-nse's  semi.'  i')>Pp)')ii"'  tor  t  he- in\ e-sleir  t o  kiieiw  all  ahont 
elay  to  linel  that  he-  has  li.'.'ii  erne-  e,f  many  the- issuing  heiiise'  I  hail  to  at  t.'inpl  to  appri'- 
lo  form  a  elniiiping  groiiml  for  inferior  the  bond  Irom  Ihe  lai'e-  it  pre'si'iit-  to 

.si'e-urilie's.  P'll'l"'- 

It  may  be  notie-ed  here,  that  I  he-  aeli\il\ 
Miikos  a  Duinpiiiti  (iroiiiid.  of  a  bo'iid  on  the  slock  exe-liang.'  is  no 


■  olTering,  he-  will  he-  aske-d  to  pay  a  iire-minm. 

\  bet  him  steadfastly  refuse'  tei  pay  the  pre- 
:  minni.  anel  he  will  come  to  his  sense's  semi.' 

■  elay  to  linel  tliat  he-  has  li.'.'ii  erne-  e,f  many 
;  te)  feirni  a  elniiiping  groiiml  for  inferior 
:  si'cnrilie's. 

Miikos  il  Duinpiiiti  (iroiiiid. 

:  This  attitude  has  taught  our  local  firms  'Til'rion  of  its  goodness,  hut  eifteij  the  re-  the-  pre-sen t  he.l.l.'rs  e.f  th.'  lirsi  and  see'.,,,. I 

:  to  always  keep  on  tap  some  s.irl  e.f  inel.is-  HxT.' is  spe-.-nlalioii  in  bonds  as  well  mor.gag.'  bonds  ol  the  (  ana.la  Sonlh.-rn 

trial  0  pe-r  e-e-nt.  hoi.d  at  par.  ami  l.l.ieks  of  "y  e.l  a  b.m.l  Railway  (  ...  he  opporlnn.ly  to  reinvest  the 

isueh  bonds  have-,  to  mv  knowh-dge.  Imen  '>>>  He  market  is  .■nlir.-ly  speculative.  I  he  ,  liro.'e  .  ds  resulting  Iron.  I  he- payme  nt  ol  I  h.-.r 
!  elislrilmt.-.l  in  this  t.-rr'it..rv  at  Ih.'  v.-rv  fansaetiems  ..I  inve  stment  h.inelsan-  -  imU nr.jig  bon.ls  m  I  ..'  e-ompany  s  new  ..-esm- 

!|im.-  wh.'.i  tl.e'v  .'.ml.l  l.av'e-  b.-en  bought  ;>l>>msl  ac'id.-ntal  m  the  ir  i.atun  .  the-  vast  e.l  .822...()().()(l() <'....soh.4at.'d  guara.il.-.-el  hi ly- 

10  points  ehe-ap'.-r  in  M.mlr.'ab  Oh!  happv  ''I  •"i^'iDcss,  h.-ing  done  .|u..-tly  hy  Hi.'  I  .ye-ar  .,  per  ceml.  gold  honel.s,  .Senes  A.  elal.-d 

.lumping  ground.  '  '"""I  lm'"'"s.  O.doh.-r  Is  .  I!M2.  anel  matnrn.g  Oet.d.er 

r,,,  g.  ,  ,  g,,  I  1st.  I‘i()2,  at  10., -*4  anel  aejerne'el  inleTe'sl,  le,r 

j  The  Bo.st  Miitorial.  I  l.o  (.iiarimtooil  (  Lis.h.  I  ,.aeh  .S|  ,000  hoiiel  of  t  he  tie'W  issue'.  At  this 

■  With  tliis  pre-ami, le-  I  woulel  e-lassif'-  I n  t he- ease- e,f  new  inelnst rie-s  sliirle-el  niieh  r  liriee-  the  new  he, ml.  if  li.'hl  te,  maluril\, 

’ -la  irn,-  '  '  t  11.' jirot  e -e'l  ioli  e,f  SO  III.' gre-al  par.'ll  t  e'enie'e'i'ii .  ^vie'lels  approxiiiiati'ly  -4.70  per  e'l'iil.  per 

i  1.  l*nhlie  ..tili;v  Monels!  e^  those-  "  is  ..yeessary  te.  ge,  afle-l.l  for  .'apital  it  is  annum.  . 

Whei.s.'  earning  pelwe-r  is  re-isem-ildv  e-sl'el,-  '''4-"'’  '''“t  Hi.'  iiare-nt  e-oneern  shemlel.  1  he-  e'onseilielateel  ^laranleeel  hllv-ve'ar7, 

lish.'.b  hut  m.t  ve  t  le.  the-  point  e.f  paving  bdye  its  abs.ilnt.'  gliaraiit.'.-  le.  the-  beiiids.  in  '  p.-r  ee-nl.  hemels  npoftth.'  payme  nt  e-arly  in 

st.iek  eliviele  nels';  such  as  w.-re-  .l.'s.-r'il,.-.l  whieh  e-ase  they  rank  at  oti.-e  as  an  i.iv.-sl-  1013  ol  a  l.,tal  . if,  .820.000.000.  first  anel 

abeive-  as  •‘oii  the-  fringe'”  eif  eonse-rvati ve  I  Ins  "as  iloiie-  \yit  li  <  anaeliaii  Steel  seeon.l  mortgage  ix, mis  now  onlstaiidiiig 


8.‘,0.22(i,.’)l,S  .s.-,7,0(  17.1)0  I 
ll  will  bi'  noil'll  that  thi'  iiicri-asi'  in  eur- 
ri'iil  loans  (bills  ilisi'oniite'ii )  gri'atly  e-xi'i'i'ils 
till'  iiienasi'  in  total  asse-ts.  and  that  the' 
i  xi'i'ss  is  I'ompi'iisaled  fi,r  mainly  by  a  ri'- 
iliielion  of  marly  .",0  pi'r  I'l'iit.  in  I'ali  loans. 

CANADA  SOUTHERN. 

.1.  I*.  Mori^iiii  A:  Co  Extend  to  i're.seiit 
Holders  of  Ist  mid  2iid  .Morti^eijAe 
Itoiifis  (>|tpoi'tiiii!ly  to  Iteiiive.st 
111  103  3-1. 

Ncitiei-  is  bi'ing  gi\e  n  by  .1.  I>.  Morgiin  A  I 
Co.  that  llii'.v  are-  ant horize-il  to  .'Xleiiel  to 


INTERNATIONAL  MILLING  CO. 

€  First  Mortgage  .SinAin^  Fund  Bonds 

This  Company  owns  mills  in  the  West  which 
are  among  the  best  equipped.  It  owns  also  a 
number  of  collecting  elevators  as  well  as  dis¬ 
tributing  and  storage  facilities  in  Vancou¬ 
ver,  B.  C. 

The  Company  has  large  assets,  efficient  man¬ 
agement  and  a  demonstrated  earnine  capacity, 
and  IS  experiencing  another  very  prosperous  sea¬ 
son,  the  earnings  amounting  to  about  4  times  the 
bond  interest. 

J'ricc  loo  am/  iii/rns/,  yicldins;  a  fall  6%. 

Inquiry  Inv  ted. 

Bank  Building  A.E.  AMES*  CO.  Insurance  Bldg. 

Toronto  Investment  Bankers  Montreal 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
83  Bay  8t. 


(MONTREAL 
136  8t.  James  St. 


LONDON,  EnR. 
39-41  New  Broad  St. 


INVESTMENT  BONDS 

Mattli<>M-.s-Liiiiiu,  l.iiiiited .  (i’s  102 

St.  l.iitvreiice  .Siijjijir  Iti-liiierie.s .  O’.s  102 

St.  l.iiwreiire  Flour  .Alills,  Liiiiilod . .  0’.s  102 

.Stone,  Limited .  0’«  10.3 

Kiordmi  Pulp  A.*  Paper  <'o..  Limited .  O’s  100 

Spunisli  River  Pulp  A*  Paper  .Milisi,  Limiteil .  O’n  97 

J*'i)ll  fiarlii'nlars  nmileil  em  a|>plieatii)n 

CANADA  SECURITIES  CORPORATION 


MONTREAL 


I.I.MITFD 

TORONTO 


LONDON,  Enti. 


■■  I  sriii'K  111' iiii'iiiis;  SUCH  as  wi'ri-  iie'siT)i,i'ii  V,. ,  .  ,  i  . . 

I  ni  j  I  abeive-  as  ■‘on  thi'  fringe'”  iif  ennsi-rvati vi-  jV''  *  *iis  was  ilime-  with  <  anaelian  Steel  si'i'einil  miirtgagi'  Lxinils  imw  imt.standmg  m  11TVT  ¥3  1  VfNIIIV  A  O  /3/\ 

■K  I  ■>  V  U!  1 1  H  11^0  !  invi'slmi'iit.  Siiii'i'  ( lii's.' are- likelv  tii  grail-  |‘'")ml)'.)'!’'' ,  (•"'I  l'■i>8tl■r(l  \yill  bi'i'imii' a  iliri-ijS  first  iimrlgagi' lii-n  npem  L  u/||  Vllm  L  A  I U  |U  A  M  ■  n 

nlliW  IbIIIIIIiI  uat.-  int..  the  .■.>ns,.rvativ.-  .-lass  in  a  sh..rt  m-wi''  h'gddy  .satisfae-teny  results  as  ,s  all  of  the  pi-ope.-t^.if  the- (’ana.la  Southein  f,  ff  f QI  1.11, 

I  m  ■■  I  ijiii,.  .,11(1  SI,  ti)  l•l)mnlanll  mneh  higlii'f  lestifi.'il  b\  (lie-  ni.ii  ki-t  iirie-i' eil  (hi'sy  himd.-'.  ..xi'i  pt  liir  the'  ltf>t  miirigagi'  iil  .81. it  1,1  UK) 

mm  UU  ^  ^  I  „t,vi<msly  meist  de-sirahli'.  <•'"  I  .niete,....  u,..,,,,.!.  . . . . 

\i'W  priimotiim  issiii-s  of  I'li'e'lrie  light 
anel  trai'tion  honels  are'  to  he-  e'onsiili're'il ; 


’rite  eonilition  of  the'  Bond 
m  ;i  r  k  1- 1  af  pri'se-nl  afl’orils  the 
e'lmsiTvativi'  invi-sior  an  opfior- 
lunity  of  invi-sting  his  suridns 
fnnils  at  vi'ry  aftrae-tive  yielels. 

(iooil  anil  safe-  lionils  yieliling 
fi' j;  anil  oviT  are-  lii-ing  olfiTi'il 
hy  us,  iinel,  on  ri'i|ne'st,  will  hi' 
jileaseil  to  si'iiel  full  fiartieulars. 


J.  A  MACKAY  &  CO. 

LtMtTKD 

Guardian  Building  •  Montreal 
Royal  Bank  Building  -  Toronto 


price's,  tlie-y  are-  obviously  most  eli-sirabli'.  i5'>nil  issni's,  iii-w  as  sneli.  but  arising  out  ;  upon  thi'  la  amiAqon  Braiii-h,  ahont  femr- 
\i'W  pri'imotion  issni-s' of  |.|e'i'irie  light  '**  amalgamalion  or  i-xti'iisioiis  of  wi-ll  e.s- i  ti'cii  mile's  in  li'ngjli.  To  re  tire' this  ilivisiim- 

•enel  trai'tion  honels  an-  to  he-  e-onsiih  re  il  •  "il'l'''lii'il  ami  tirospi  roiis  iiielnstrie  s.  re-qiiiri'  al  issue-  mat  nrin^in  Mil.',,  an  I'qnal  amount 

Imt  till'  franchise'  must  lii-  I'li-ar  anil  .satis-  thonmgh  serntiny  anil  ye-t  are  worthy  ,,f  thi-  e'oii.soliilaliil  he, mis  has  he'iTi  ri-.siTVi  eb 

A'a.'torv  ami  of  longer  life-  than  th.'  honels;  "!!  ‘•"nsi. 1. 'ration,  -'ym-li  issues  form  loo  Snhj.'et  oii4;  to  tliis  eli  visional  issue'.  I  hi' I'oti- 

also  it  must  hi'  shown  that  the-  boiiil  ri'-  ''Hi'ii  a  pr.ti'Xt  to  allo"  t  he  iiisieli'f  a  I'ham'i' '  soliilali'il  iiii5>^^'|gi'  honels  after  .Man'll  Isl,  j 

s  <'an  bo  i)ro\i<l('(i  I'^r  on  the  V*  *  *^VVi  ^*;^*'*'* Ii’om  umlor  and  HMd,  will  be  a  wsl  niorlj^aK**  npon  llio  .‘JSO  | 


Bonds  and  Investment  Securities 

Suite  26,  Commercial  Tnion  Building 


sent  (‘xistinj^  basis  of  |>(»pulat ion.  If  sindi  publit-  'wtb  tlio  onus  ot  whal  tnilos  ol  railwa\  linos  o.xiondin#;  wilh 

iionds  oarry  a  bonus  of  sto('k,  osliniatos  of  bkoly  lo  provt’  a  losinj^;  t^^anio.  .\l  I  bo  ^  |»ranoIios  frotn  iIm-  Xia^^ara  to  tin*  Dotroit 


MONTREAL 


Ifutur**  oarninjis  Itot'oino  of  iinniodialo  in-  nnion  ninsi  f»o  romoinoorod  uku  noar- 

terest;  Imt  w.'  e-onl.l  hardly  place-  in  this  l.v. ''.ve-r.y  sneme-sslul  ...elnstry  was  l.mit  up 
e-lass  a  jiowi-r  si'hi'iili'  ili'pi'iiiliiig  for  its  '•J)fJ)ii‘)ll.'  h.'  the-  .‘noils  ol  some'  iiiii'  man. 
himd  interest  on  a  po|mlalioii  v.'t  lo  e'ome.  starting  with  htlli'  or  tio  I'apital;  anil 

2.  I’nblie  ntililie-s  pr.'f.'rr.'.r  stoeks  anel  "•hem-ver  a  on.-man  Imsim-ss  ot  a  staph- 
se'eoiiil  mortgage'  hemds,  I  hi'  i‘ommoii  hi'iiig  44)’""  s  to  such  ilime-nsions  t  Imt  it  can 


same' lime- il  must  I,.' re'iiii-mbere'il  that  iie  ar-  rivi'r.  Two  hniielre'.l  ami  Iw.-nly-six  mill's 
ly  i'vi-r\  sm-i'i'sslul  iiiilnstr.v  was  Imilt  up  i  are- staiiilarel  iloulili'-lrai'k  irniik  line  railwtiv 


Ti't.  Main  2783. 


originally  hy  the-  I'llorls  ol  some'  iiiii'  man.  .  i-xi'i'pl ional  slrali'gii-  iiiiportaiii'e',  bi'ing|“— 
iifti'ii  starting  with  little'  or  tio  I'ajiital;  ami  the  inti'gral  imlispi-nsahli'  |iarl  of  the'  |~.J 
when.'V.'r  a  on.'-man  Imsiii.-ss  of  a  stai.le  ('..ntral  Bailroa.l  Co.  rout.',  .'.m-  ll 

imtnre'  grows  to  such  ihme-nsions  t  Imt  it  <'aii  ni'cting  thi'  maiiiifael  iiriiig  ami  distributing  i  ll 


on  or  near  a 


ilivieli'iiil  basis.  The'  only  no  hiiigi'r  iiii'i't  the'  ili'iimnil  lor  its  proilni't  ;eenli'rsof  Bufl'alo  ami  Di-lroil,  anel  foriiiir,}. 


local  I'xampli'  is  I’orto  Kii'o  Bailwtivs  7  |ii'r  i*  ",  iiampeTe-ii  tor  "ant  ol  I'.-.p- 

e'e-nt.  eiimulative  pr.'IVrr.'.b  on.-'  of.  the-  "i*l.  ’li;''’''  ."m 

hi'st  pure'  i  in  I'st  iiii'iils  helil  here.  Back  in  "  "I'e.sting  piihlii'.  I'speemlly  so  it  tlii' 

l!)l).S  our  li,eal  invi'slors  ahsorheil  ti  liloi'k  of  f''tain.-|i  Ihi'  iimimge'iiicnt  ami  doi's 

see-onil  mortgage  (>  iht  e'ciit.  honels  of  the'  withdraw  hi.s  ow  ii  I'aintal  from  tlii  e'i  ii- 
Di'iiii'rara  Kli-etrii'  ( 'omiiaiiy.  whii'h  at  that  y'’*’"-  ■  hi'  seenrily  otlered  tlie-n  depi  iids 


anel  IS  s.  ri.msiy  hampe-r.-.l  lor  want  of  .'.-.p- I  (vith  the  Detroit  Tmm.  I  (Vi.  anel  the 

ital.  there-  is  .,l,viousIy  room  for  an  app.  al  Mi,.l,if,an  Central  Railroad  Co.  a  |.art,of  (he 
lo  (he  investing  piihlie-.  i'speemlly  8o  ll  t  lie- A,i,„rt.-.st  line  of  I  ll.' N’ew  Ve.rk  Cent  ral  svsi.'m 
one-  man  retains  (hi'  nmimgemi'iit  ami  ilo.  s  ;  y.o'k  to  Chieaeo 


The-  iiaynii'iil  of  (In'  prim'iiial  ami  inle'ri'st 
of  the  honels  will  hi'  gimraiile'i'il  iiiii'omlition- 


tinii'  Imel  alri-aily  ovi  reemii-  its  main  ilitfi-  l)^|’)4''l.'  <>n  th.'  method  of  capiiahzatimi,  i  .,|]y  j,.,.  ,l„,  I, 

eultii's  anil  was  i-arning  gooil  nioni'y.  These  lor  a  separate-  art le-h'  at  ’j'""*' ;  guaranty  of  thi'  Michigan  Central  Railroad 

honels  wiTi' liimght  at  7.‘)  anel  SO,  ami  within  time'.  .\  gooel  instane-i'  of  a  len  al 


3  ve-ars  most  of  thi'iii  witi'  solii  hai'k  at  )))<Hi.slr\'  ontgrinying  thi'  possibilities  ot  its 
friHU  100  to  lot),  bi'ing  ri'quiri'il  for  the-  wastin'  Halilax  Cold  Storage-  Coin- 

sinking  funel  whii-h  has  now  re'tiri'fl  ni-arl.''  )'J'7''*’44*0"'''f‘d  iluring  the^  pri'se-ni  year 


the  whole  issue'.  , 

3.  liielustrial  first  mortgage  honels  of 
stanelaril  gauge-;  (hat  is  to  sa.v.  not  ni'W 
promotions  or  transformations,  hut  honels 
of  large-  anil  olil  I'stalilishi'il  eoiii'erns  iineli'r 


as  till'  N’orth  Atlantic  Kisheries  Cimipaiiy. 

But  ill  ease's  'vhi'ri'  thi'  olil  eimee-rn  has 
hi'i'ii  somi'wimt  flagging  anel  its  .si'eiiriti.s 
for  .some'  time-  nnmarki'tahle',  it  must  take' 


NEW  WESTMINSTER  LOAN. 

The  lU'w  ili'hi'iitiiri-  issue*  of  Ne  w  Wi'si- 
miristi-r,  B.(’.,  has  bi-i'ii  left  on  thi'  iiiieli-r- 
writer’s  Immls  to  thi'  ixiiiil  of  at  hast,  -40 


more'  than  Iilausihle- ex'iilanatioiis  anel  e.'.tim-  '  P*'*'  ffnt.,  ai'eoreling  to  pri-ss  eahh'i 


,,f  large-  anil  olil  estalilislii'il  I'oiii'e-rns  iineli'r  i'""*-*""'  * .iini  es.nii-  e.- •  - -  e- . 

Il  •  •  rri  _  i  g,„„|  nmi.age-m.-nl,  r.'quir.'d  for  l.-gilimate  at.-.l  Intur.' re  turns  to  raise  the  new  issue  of  yism  of  the  olTering  was;  very  severe  m 

llAIYIIfllAII  I  ITll  Cl  i  purpo.se's,  s.'<"ired  as  to  prini'ipal  hv  asse-ts  f'-'intns  to  an  investment  level.  R.lter  bondon  and  th.-  ...lehr  de  hent  i.r.-s  o.  the 

1/ Ulllllll  Ull  I  I  UOl'thr.'e  or  four  tim.-s  the  issue-,  an.'l  as  to  h-ave-  the-.se-  as  a  ■business-maii-s  inve  st-  «aine  i-ity,  alreae  y  hst.;^b  Imv.-  lall.'.i  off 

I  interest  by  ni't  I'arnings  for  the-  [last  SI' veral  "'an  and  ( hi-  insidi  rs.  ■-  Points,  Irom  .),4--l()I  to  .)/-.).).  I  lie- .Moni-y 

1  vears  i'qnal  to  two  or  thri'e-  times  the-  pre*-  ii't'l'lt  11  I  iv  f'.iifiv.'  ,  -  larket  Hevie-w  says;  I  Ins  small  township 

■  AfMMAMVT  I  imitAn  i  bond  n’(iuirf‘m(‘nts.  Most  bonds  of  '  ^  *  i  -1  C  O*  II.  <i.  *  ^*^‘'<’**Jb*‘**  suburb  ol  Vant*oim>r 

IjIIIIIIIHII  V  Ijllllllfril  (his  stanelaril  that  have  hei'ii  enl  out  long  At  the  annual  meeting  of  the  -‘-'ciit  lish- i  ,o  J,!/’  “  population  all  Jolel  of 

AJUlllfcVM  ,,o(v  eominanil  a  premium,  but  ilnring  the  .Vnstralian  Investment  Co.,  helil  n-e-enl l.v  i  j','.-  *o  "*.■  British 


DIVIDEND  NDTICE. 


,  ye-ars  .'qua.  lo  e.i.  es  pre*-  AT.STRALIAN  .MONEY  CO.MING. 

I  se'tit  hoiiel  ri'quiremi'iits.  Most  honels  ol  v 

[this  stanelaril  that  have  hee-n  enl  out  lemg  At  the  annual  meeting  of  the  .Scot  lisli- 
Tiow  eominanil  a  premium,  but  ilnring  the  .Vnstralian  Investment  Co.,  helil  n-e'inlly 
past  year  there  have  hi'en  seve-ral  issues  at  in  bomloii.  Kiiglaiid,  Ihe  diri'i'lurs  "i-ri- 
par.  congratulated  hy  the  shari'holilers  on  ilii-ir 

Go  Beneath  the  ETiEures.  di-eision  to. invest  a  portion  of  tin-  siirnlus 


- -  -  ;  Market  Hevie-w  sa.vs;  "  This  small  township 

RALI.iN  MONE)Y  ('OMINti.  a  partially  eleve'loii.'il  snlmrl,  of  V’ani'oii ve-r 
■  annual  meeting  of  the  .^eot  lisli- i  ~Y"'’  Hompute  eH  popnlatio.i  all  Jolel  of  , 
in  lnve.stment  Co.,  held  r.-e-e  ni Iv  'j;  " 

on.  England,  Ihe  dir.-ele.rs  ''.  40  ’‘‘y’ 

lated  l,y  the  shar.-holelers  ....  i  lu  ir  ' '  (  orpora  i.iii,  U.--, (,..{(  pe-r 

to.invest  a  portion  of  the  -■'uridus  •  '"‘""'jHr.'S  at  the  pr.i'e  ol  90  per  ee-nt. 
Caiiaila.  Including  this  issue,  t  he  ilehe-nture'  irieleht- 

■eisioii  is  intend, 'd  1,.  !l„.  i  y/jne'ss  of  New  Westminster  amounts  to 


_ _  *  ^  I  Go  Beneath  the  ETi^ures.  di-eision  to.invest  a  portion  of  tin-  snr|ilus  ’  .  "i  me  iirie'c  ol  .«) 

■  ,  .  ■  .  ■  fluids  in  Camilla  Including  this  issue,  t  he  ileheiilure 

Notii'f  IS  hiTchy  give-n  that  an  interim  j  ]„  making  selection,  one  should  go  he  -  Tlie  eleeisioii  is  inte  nd, -d  •  l„.  i  ^‘*ne‘ss  of  New  We-st  minster  arm 

divielendat  the- rate  of  .S  pe-r  cent,  pe  r  annum  |  neath  the  JiKures  and  <‘Jfun"n''  the  nature-  f,.(i,,r.(|  land  tax  imposed  hv  the  . Inst raliai.  !  *4,8S<),(M)(),  or,  in  round  lignr.-s,  i 
has  boon  doolarod  for  tho  (|uartor  ondin^  !  of  Iht'  assots,  'nIhHi  i>  tbo  orux  of  jmthoriiies  sonio  tiino  aeo  whioh  invdlvMl  i  ^  tho  *lt'bt  atuoiinlH 

Deeemb.'r31st,  1912,  payahh'. January  2n.bi  th.'  payment  of  £].5,«()(1  hv  the  Se'.ittish- ,  .f"-  P«>. 

,,  ,,,  ,  ,  ,  ,  ,  ,  .1  ,  I  fining  onrsei'es  to  a  class  mat  is  pi-rleetl.'  \ Mciralian  liivi-sf mi.nt  f,.  ..r  ii.,  m-wi  i  *  *"-  "loiie.v,  it  appears,  is  needed  I  ,  . .  . 

191.!.  lo  share  holders  on  ree-orel  at  Ihe-  close'  j  .(«  Jndg.'d  hy  all  husiiie-ss  staii.lar.js;  ‘(VarV  profits.  *  *  "•  ^  tab  harbor  improv.'iii.-iits,  slr.'.'ts,  I'li!.  It 

of  business  Deeemhe'r  14th,  1912.  Share-  j  there'  still  is  that  ultimate  possibility  of  mis-  •  ‘  _ _  ;  is  not  easy  to  guagi-  (In-  inti-lligi'iiee  of  th.' 

holders  w  hose  stock  has  b.'i-n  fuliv  paid  j  ehane-e  that  we  are-  doing  our  utmost  to  R.C.  COPPER  DIVIDENIh  I  investor  foolish  enough  to  ae-ei'pl  such  a 

■ _  1,1,.)  „.;ii  minimize';  and  when  it  does  come,  it  is  in  „  .  .  In"'  rate-  of  interest  on  thi'  si-euritv  offe-ri'd 

since  Sc'pte  in  M'l  30th.  |'>-  i  the  iialur.' of  the  a.ssels  that  salvation  is  to  , ,  •»ut  apparently  there  is  no  .  nil  to  a>e  num- 

diviele-nd  from  dale  ot  said  l)ayment.  ;  the  r.-gnlar  quart.  rly_divide.id  ol  3  p.  r  e.-nt  b.-r  of  people  with  nior.  money  than  brains 

Transfer  books  will  be  <*los<‘d  on  Dee<*inl>er  One  should  fjive  preference  then,  to  a  bond  -January  lo  to  stock  o)  rrcurd  ii,  this  country.  *’ 

Both  anel  Kith,  1912.  whose  seeurity  eon.sists  largely  of  well  sit-  January  _  ^  stales  that  bctl 

Bv  or.ler  of  t  lie  Board  uated  real  estate'  or  sejinethiug  equally  BANK  OF  T()R(»NT<‘r\ii.’KTIV(;  "ew  issue  will  be  liUP.OOO  in  4  '  •< 

enter  ot  tin  jar '•  tangible  and  indestructible.  The  honels  ot  KOAi  lO  MEE I  I.Xi-  stock  at  a  price  te*  vielel  over  7)  i 


Bemels  siiil;ilile'  feir  'rriisl  I''iimiIs 

Feir  Di'peisit  with  (lii-  ( ’jin.iili.'iii  (lovcrnincnt. 

Feir  I’eTiiitmi'iif  Invi'stmi'iil. 

*r  C.’;iii;iili;iM  Si'i'iiril ii's  eif  ;ill  kiiiils  Boiiglif,  Sulil  ;iii(l  .Vpprtiisoil. 
CejiTcsjHiiKle'iii'i'  seilii'ili'il. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

('able'  Aililre-ss— ‘‘(JKAIIKDWNE.’ 

Codes:  Liebers  Western  Union.  A.II.C’.  5th  Edition.  Fifth  Montgomery. 


BnnrJ^  RUSSELL  E.  POPHAM  &  CO. 

m  Iiivc.stiiicnt  Rankers 

=  ■  4  Hospital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &.  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tci.  Main  270t  and  5t9 


yi'ar’s  iirofits. 

B.C.  COPPER  I>IVIDENI>. 


BANK  OF  TORONTO  MEETINti. 


Correspondence  Invited. 


th  and  10th,  1012-  whose  security  (*onsists  largely  ol  well  sit-  _ _  A  press  cahJe  states  that  L(*t hhridge’s  II  UoiTe»pondencc  invited. 

R,.  rxwirx..  ^1*  Ii.a,  rcal  estate  or  .something  equally  k\XK  OF  new  issue  will  be  i;i4*\0(MI  in  d  '  >  i>cr  cent.  L'  - 

H.'  order  ot  tli.  Hoar.)  tangible  and  indestructible.  The  honels  of  nmONTO  MEET  IX-  -- -r— - - - 

A.  11.  iiAlA,  the  P.  Burns  Company  were  coiispicuousl.v  The  annual  general  meeting  of  Moose  Jaw  will  pay‘.5  pe  r  ce  nt,  on  a  loan  per  cent.  The  JCl.OOO.OOO  Alberta  loaiC 

Secretary.  good  in  this  resmect,  and  nothing  could  holeJcrs  e.f  Hie  Bank  of  Toronto  will  he-  held  of  £300,000,  and  wants  lo  list  the  stock  at  was  left  on  the  unil.-rwriter’s  hands  to  the  : 

Vancouver,  B.C\,  Nov.  18th,  11)12.  (20)  better  illustrate  the  narrowness  of  our  Last-  on  Jan.  8,  1913.  98.  The  underwriting  commission  is  1  ^  extent  of  75  per  cent. 

>  i 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  investments 

Correiniondencc-  Invitcel.  1**  Kinji  Street  M' ..  TORONTO. 


HUDSON  BAY  STE.  DY. 

1  Hudson  Buy  was  steady  tliioughout  the 
I  we'ok  at  12i's  to  12  3-^. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


LARGE  PRIVATE  ! 
POOLS  SUFFERED  * 
BYSLUMPINUNIONi 

Rich  Man’s  Selling  of  U.P.  Caused 
Panicky  Market— Stock  Must 
be  Sold  to  a  7  Per  Cent.  Divi- 1 
dend  Basis,  Say  Experts  When 
the  Exchange  was  Found  “Clean 
as  a  Hound’s  Tooth.’’ 


NEW  YORK  STOCKS. 


Tho  fdllowinj;  t.ihlo  pltows  tlio  wcok's  Inwi'st  and  (’losing;  pricrs,  of  llio  inorcaefivo  sc-  ! 

ciirifics  sold  on  flic  New  ^'ork  Slock  i;\<-lian^c  tliis  week  coniplied  s|)cci;dly  for  flic  I'inancial 
Times  l)v  Lonnslicrry  tV  Co.  I liuli  and  low  piic  >.s  arc  al."o  nivcn  for  flic  full  year  1!(11  and  Ihei 


year  1012  lo  dale; — 

—  nil  I—  —1012- 


High. 

Low. 

High. 

Low. 

7i-?j; 

44'*j 

!)2' 2 

(>() 

.5!) '*4 

;5!)"4 

77 

17)4' 

31 '4 

12!-. 

SJs 

4;5'., 

!i:5'- 

77 

l'2(i' , 

IM)'’- 

.5s  *4 

4t)", 

4!)'*s 

1:5  >4 

.'52' s 

4(i''4 

;51'*4 

8:5 's 

.5(i''x 

!II 

•  '7 '  s 

KIN '2 

‘l^'*4 

K)!I3,; 

K  )■-’*,- 

Amalfjanialcd  Copper  . . , 


Week  cntlinR  Dec.  rilh 
Oficn.  Ili};li.  J.ow.  (’lose. 


.American  Can . 

.American  ( ’an.  fil'd . 

Arni'r.  Car  iV  I'umidry  , 
.American  l.oconiol ive 
.American  Smclfinj;  .  .  . 
.American  Sinelliiif;  fifd 
.American  Smilf . 


Id.')  1 1  I0.*)'t4  102 102  >2 


lo.'J'.s  Idl  ^  .  ...  _ 

iSpeeially  vrillen  for  'I'lie  l<'iii:iii<i:ii  >  Sale  :52C.2  2‘ll's  American  I’l 

Times  l>y  Cjipt.  I*.  M.  I.yrliji  of  fjfi^  oj'a  ‘fl  's  -‘‘'s  .American  AA 

I.oiiiisbery  C'€».  j  .ffijj  20  CS  dl  Anaconda.... 

Xkw  A'ouk.  nei-emher  l-'i.  1  lia\'e  fried  '  (•‘•'s  Hl^s  lOdki  .Afcliison. . 

in  fircAions  lefiers  (o  fioiiil  out  wlial  flic  I*,**,'-  lo.lf''  •^'■11''^'.'"  1,’*^'* 

.  1,11  ,•  11  l.iit'j  111  Ms'  i  Idd's  .Ailanlicf  oa 

condilions  were  llial  would  cause  a  fall  m  ,  n.,|| .A- 

firiees  of  slocks  anil  bonds  in  the  Cnilcdi  2li  .'il'.,  27ki  Mci lilclicm  Si 

.Slates.  These  causes  were  ill  m.\  opinion  ,  Sl  ’.s  72_  illC  Ti'cVt  Urooklyn  Ka 

-o  [lowerful  llial  llie\  had  lo  overcome  I  he  ^  “o'!i  “f*-'!-’  J  *’•' 

,  .  ,  .  1  ,.  1  1  d.Cs  IS'Vi  d;i'  1  III'  >  (  eat ral  beat 

beiielil  dirived  Irom  liumfier  crop-  ami  a 

jrreai  acliv  ily  in  commercial  and  ireiieral  i  i  ,  171,  opi.,  ],i:i|  Chicago  iV(; 

fm-iuess  '  Idd'j  lOri-i,  112'>.i'  '.I'.l''-  Chic.,  .Mil.  lA 

I  did  nol  e.xfacl  ihe  frreal  break  of  file'  'f'L','*  '  if'.,  I;*]'-' 

Iasi  week  and  (.f  this  week  because  file  -  i*J  - 

lechuical  condilions  were  so  well  coni'eded  .’.'Ji''  .T’,'  , '"‘e 

lhal  th,'  weak  fioints  could  not  be  .-cell.  '  ^  2  I2V>4  I  !  C  l-^'l  onsohda  ed 

AA  hal  1  exfxeled  was  a  treiieral  slow  de-  '  --  "  iv","u  '"'li'!. 

I  line  to  a  basis  thill  would  induce  Ihe  puldii'  •.]'  *  “i  1  -  1  i-l illmn  .  cc 

to  take  ad\ iintasre  of  low  fu'ices  i’or  stiindiird  •>  '  s  -i.  t  22  '  ••  1  f:'!''  ",  ';  ' 

i-siies  AVhell.  however,  the  deei.sion  against  ''o  '* 

the  ITiioii  I’acific  Railway  was  anuoum-ed  i'i  r 1  VI  . 

I  bit  that  ttv  market  must  have  a  smbh  n  h,’;!  /-".  '.'.''v  '.ii' 

break  and  I  therefore  lirired  peofile  to  sell.  ',*;  iivj'  “ V*” 

l).b^4  .{.i'*4  o2'’4  .{()  (irciit  Northe 

AA'ork  of-X't‘iir.>s  Mii.st  lx*  I  lubuio.  117  bi2  111'-  120'’-  Illinois  Ccnln 

j  20'^, .j  bf's  I)2'4  Hi'4  Jnterboro-.Ale 

Tile  fin-ciit  -itualion  is  dilferent  Irom  '  s,;{;i^  Inter- .Metrofic 

any  that  has  hitherto  controiiled  AAall  i,).-,i,  Intcfnalionid 

Stri'ct:  nanielv.  in  time-  that  -hould  make  ,,  |,,.!^  Jiiternationid 

for  flood  hii-iness  we  find  that  business  i-  -,.3^  ,7,7;,  Inicrn.'itional 

not  llun.  I  ln‘  r»ji>on  tor  iln>  is  that  I  lie  2;>  ;;i  17  Irit<‘ina!i<inal 

work  (d’  llte  hadir.fr  Jinanciers  of  the  hisl  o-i,  ;.|i^-  ._>.ji  ,  Kansas  Citv  i' 

12  vears  has  to  be  undone',  and  until  the  ,j(,:i^  p,  i  ,  *  Kansas  Cil'v 

raihvay  combiiiatior.s  and  industrial  com-  fsii?^  l.',l  "  fs.*,  !,  l.'i.A'-  I.ehiirh  A  aliey 

binaiions  that  wire  then  put  totretheran  x„  .S;,],.  217'  .  l•■>t■o„  J.ifjiirit  .v  .My 

disunited  as  was  done  in  .the  1  idiacco  and  ni„»^  ,  ,7,,  "  J,,iui.sville  A  > 

the  .Standiird  Oil  iind  will  be  done  in  the  7^1-,  i^o  --7"  Mackiiy  Com) 

I'nion  I'aeilic  cii-e.  the  imidic  r•anIlol  know  77  ‘  -,',7^  C.s  Mackii'v' Com, 

what  the.-e  lU'operlies  represent.  001^  p,  o,j  ,71^,  Mercantile  .M; 

,,  »•  ,  21'-.  It'e’-  .'it)'  )  'J-')'-  Miami  Con.  C 

1  iiMiii  .Mii.-.i  (10  l.ower.  ,^,,3^  .Al.  .st.  I>.  ,V' 

I’nion  I’aeilic  h:is  been  held  by  lartre  2.s'-  27  dl''’s  2o''-  .Mo.,  Kansas  i' 

priviile  |)0(ds  which  have  been  fori-ed  yes-  I  lit)  ot!' ,  I7'*4  Missouri  I’ai'if 

lerda.v  iind  todiiv'  to  let  fro.  vvliiih  has  oil  12' j  (ill's  ol'-  National  I.eail 

created  t  he  [laniekv' aspect  of  1  hat  slock  and  2I'4  !•”>'-  21  l.s.',  Nevada  Con.  I 

freiieral  ileiiioralization  in  the  market.  It  ll.j'j  bb's  I2I'2  Hl'i'i  New  A'ork  Cci 

is  felt  by'  many'  keen  market  observers  that  111 '4  tMi-'i  IMi'i  |i)7'''4  Norfolk  A  AAd 

I  nion  I’aeilic  will  not  be  a  purchase  until  bo's  llO-'i  bil'j  lid'-  Norllicrn  I’acii 

il  is  li(|uidaled  down  lo  what  it  is  worth  as  1  bill's  ll's'*.-  12(i‘(  !2(l  I’cimsvlvania  I 

a  7  p»  r  cent,  railway'  stock,  and  tlml  the!  Kill  Kll'2  I2I'4  Kid  I’l  opic's  ( !as  A 

whole  market  must  lie  under  1  he  intimuice  2;i'4  17  27'4  Ki'.i  I’ill-burirh  Co; 

of  this  liquidation  until  this  is  over.  'I'lie  ‘Ill's  (i7'S  KltCa  77  I’illsbiirtrh  Co; 

invest  ifr.'ition  of  the  method-  of  doilifr  biisi-  No  .'s;do  2KI'2  K!7  1’.  borilhird 

ness  in  AA  ;di  Street  by'  ihe  I’u.jo  Confrres- 1  •'i7''’s  2.')  -Kl's  2S  '4  I’re-scd  .Steel  ( 

sional  Comniittee'  vvoiibl  not  amount  to'  111  12  2I'2  Kl  Jbiy  Con.  Cop] 

anythiiifr  if  it  were  not  for  the  prejudiced  Kil's  Idl  I7il'i  lIs',  Jve.'idiiifi 

manner  in  which  the  inv  estifration  is  con-;  d.'i'j  bs  .'{II2  b'l'i  Kepiiblic  iron  i 

ducted.  'I'llis  ti  ml-  to  keeji  the  public!  tl'.b'.s  7l's  il2'‘t  (il'2  Hep.  Iron  A. St 

away'  at  present  Irom  AAall  Street  .'iiid  the  ■■!!_  22"4  ;i(l'2  22''‘s  Hock  isl.Uid . 

u-iiai  supfiort  afforded  by  odd-lot  buyiiitr  '  (iS'’’s  ld''*4  dfl-'s  ■I7'4  Hock  l-l;ind  pf 

in  a  (leciininir  market  of, hi-  kind  is  in  eon-  -ltl'2  .'o  d.'!',  .’i:! '  2  .St.  b.  A  ,S.  I'.: 

s(  (|Uenee  what  it  oiifrht  to  be.  'I  lie  inv  es-  .'>1  21  d'C,  2!l'4  .S|.  I.oiiis  A  .Soi 

tifration  of  the  New  A’orl;  .Stock  Kxchaiifri'  72  .V.b'a'  M  (i!»'2  .Sf.  b.  A  .Soul In 

by  t  he  Com  mission  appoi  nti  d  by  ( ioveriior  I2tb*s  Kll'2  Iba'.  Kl.')'2  .Southern  l’;iciii 

liufrhes  prollouileed  the  New  A  ork  .Sloelv  d-’i'ts  2b‘.|  .'!2  '  2(i'-.  .Soutliern  Ibiill'i 

l•bx<■h;lnfr.■  a-  clean  as  a  lioiind’s  toot  li  and  7,')i_,  I'.l  1^  ,S(',ts  (i.s'j  .Southern  Ibiiln 

^ttie  I’ujo  V  ommis-ion  will  find  il  impossible  d4  d(l'4  •17'4  .■H'2  Tennc.s.see  Cop, 

lo  create  any  otlu  r  opinion  in  the  minds  ,  IP?,,  o,;i^  opi,,  'I'c.v.as  ,V;  I’;icifi( 

of  lair- minded  |>eople.  I  l<l2:',s  ld.!'2  I7(i'‘4  b'.lh'a'^  I'nion  Ikicific... 

I  till  Sil  !ld''’,s  !l<l  Cnion  I’acifie  p 

WEEK  IN  WALL  STREET.  |  .J?:;  .S'"  ,,"1;  J 

.S2'8  .■)(!  ,MI"4  .'..s'  ,  r.  .S.  Steel . 

.Momiav.  'Pile  slock  market  showed  I'Jd's  KI.J  117  Kl7'4  C.  S.  Steel  pbl. 

some  larly  streiiftth  but  selliiifs  pressure  o7'ii  .dS  (i7'2  -'’--'l’  Ctali  Copfier. .  . 

developed  ill  the  Canadian  stocks.  This;  7ot„  .};C  -  .■)7*4  •Kht4  A’irfiinia  Car  Cl 

unfavorably' affected  t  he  general  list .  Hetid-  l.s'*;,  ■)i4  <l'2  2**4  AA'abasli . 

iiig  was  one  of  t  he  stroiifr  spots,  but  when  it  -Kl'*;,  If  'a'  22's  12'*;;  AA  iilmsh  pfd . 

was  announced  that  there  were  not  to  be  Sl'd  7I'’’«  .Stii-f  72  AA'estern  I’nion 

any  Supreme  Court  deci-ions.  a  wave  of  7<j  "  OS'2  S'J.'i'  Oti,'^  AA’estiiiKhouse  .A 

selliiifr.  very  proiiouiieed.  in  Headiiifr.  i 
I’nion  I’acific  ami  Steel  carried  lU'icesdown 

very  rapidly,  r'neh  stm-ks  as  New  ^  j'l'k  :  f(.atures  that  it  has  displaved  for  sevi 
<  entral  declined  '2  fioint  :it  a  sale.  '  he  I 

decline  was  heaviest  in  .some  ol  the  special  j„  (j,,.  second  hour.  I'nion  I’aeilic  and 
and  po(de(  stocks.  Distillers  sold  at  t  he  low-  ,,||  , 

r.s!  Miwr  l.MH,  the  I  t  tiMilciini  ,  miifh,  rallied  sliarply.  Union  l*aciiio  v 

ott  4  |>oints.  ...  the  leader  in  m-tivitv  and  amount  of  1 

I  111011  ’acific  111  the  late  trading  was  very  advance  after  the  ral'lv.  In  Ihe  last  ho 
weak  and  was  ..  iioints  olT  Irom  Saturday  s  renewed  '  biiyiiif;  and  pri 

-.  I,  1  .  1  ,,  reached  the  hiuli  of  the  (lav.  In  the  I 

Ihe  <  opp.'i;  I’rodii.Mrs  report  was  bet  KU'  ,ni„„,,.s  of  t  raditiff.  there  was -ome  hea 
than  expected,  but  the  copper  stocks  l.  ll  ..an'ied  prices  down  I  to 

avvui.v  aliiiost.as  much  as  t he  ot  In  rs.  |,oi„ts;  Steel  alone  held  stroiift.  The  pr 

Ihe  decline  was  pn.rab  buying  power  ,;,,.a„.si  i,,  Cnion  I’aeilic  a 

poor  and  market  without  sii pport .  clo.-itif.  at  Ketidint;;  this  realiziiifj  was  natural  as 
th(“  low  ol  file  (lav  in  most  .  :  advance  Imd  been  rapid.  'Pile  tone  (d'  i 

.Sah-s.stocks  121.01)11  bonds  1  *4  million.s  ,.|„.s,.  ^as  bet  ter  than  it  1 

1  rEsn.vY.  -  1  he  stock  market  opened  ;  ,„r  son,,,  time, 

with  lorced  sellnifr  in  many  stocks.  (  (ippers  p-m.ooo.  Monds.  2'-,  million, 

especia  ly.  .Amalframated  was  part icularl.v  |.’,ni..v  v.  -  The  market  opiuied  at  par 
weak  dow  n  I  :s  rom  ‘•Iosiiim;  Monday.  S Cel  .stnuifter  in  the  first  hour.  AA 

s()ld  down  to  <’4  -.  the  |)oin  It  touched  last  ;  n, however,  caused  a  decided  set  ba 
May,  I  iiion  Hacific  at  Ibl.  vv  Inch  was  ,1,.,. lining  to  2.5: 

vvilliin  1  point  ol  the  low  of  the  year.  Head¬ 
ing  also  was  under  pressure,  selling  at  l<>.5f4.  RAXnrc;  ITIPAD  HOT  1ATTI>C 

t  li(‘  lowest  on  this  inov'enient.  .Around  rSAIsUVo  f  E/AK  HLUjULrO. 

noon  market  became  inuctive.  but  soon  ,,  ,  av  •  ■ 

started  to  rally,  prices  worked  up  about  2  '  Doc-mIc  <0  C  eti 

points  in  the  active  list  from  the  low.  but  |  Olieiiiiiji  'I'hoir  Offices  011 

not  so  active  tis  diirinii  early  decline.  '  .Snttirdny  Kveniiiii.s. 

In  the  last  few  minuti's  of  Iradiiur  pres-'  ..  '  a-  ■ 

sure  was  put  on  Cnion  I’aeilic  which  de-  'Icoiii  Our  Own  (  ui-respoiideiils.  1 

(•lined  a  point  ver.v  (|uiekl.v'.  clositif'  I  's  be-  A’ a .s'('orv  i:u.  IbC.  - -Vancouver  ba  n k  mi 
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lo  .Sale  224 '2  241'-  .Anierican 'Pobacco  . 
:{I‘2  24,'2  41'*-  2.5'-  .AiiKU'ican  AA  rilinji  I’: 
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Nev'ada  Con.  Copper  ..  . 
New  A'ork  ( 'entnii  .... 

Norfolk  (V  AA'estern . 

Noi'tliern  I’.'ii'ifie . 

I’eimsylvania  Hailrotid.. 
I’(  ,, pie's  ( las  A  t.'oke... . 

I’itl-biu'uh  ( 'oal . 

I’iltsbiu'tih  ( ’o;d  pfd  . .  . 

1’.  boi'illai'd  . 

I’re-sed  .Steel  Car . 

Hay  ( 'on.  Copper . 


241'-  .Ameriean 'Pobaeeo . 

2.5'-  .AiiKU'iean  AA  rilinji  I’aper  pfd 

154  ,An;ieoii(la . 

10:5)1  .Atchison. . 

101  '*-  Atehisoii  pfd  . 

12:!'  -  .Ai lanli,' < 'oast  bine . 

101  *4  Kali  imore  A  ( )|iio . 

27  *4  Kel  hlehem  .'Nieel  . 

7('i'*4  Krookly  n  Hapid  'Pninsit,  .  ,  .  . 

2'2(>'2  Canadian  I’aeilic . . 

It',' 2  Central  beat  her . 

(■(.S'l  (  hesafieake  A  Ohio  . 

Ki'*4  ( 'liicaRo  A  (ireat  AA'estern . 

!(!)"-  (  hie.,  .Mil.  lA  .Nl.  Haul . 

|.'t1'2  (  hieauo  A  Northwest . 

2.5  (  hliio  ( 'on.  ( 'opper . 

'2:1'-  ( 'olorado  I'liel  A  Iron . 
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17'*4  I'ii'ie  Isl  pfd .  IP 

10  I  il  ie  2(1  pfd . 

>.5  OeiK'l'.'d  I'deeti'K' Co .  |,s2 

;C(  Creat  Noi'IIk'I'ii  pfd . I.'l.', 

5()  (ireat  Northern  ()re.  subs .  41 

!(l'’’-  Illinois  Central  . 127 

O' 4  J’lterboro-.AIetropolitan .  |.s 

1:5'*-  Inter- .Metro[)olil;m  pfd  .  (12 

1.5 '4  lntefn;ili(in;d  Ib'irvesler .  |  |.'J 

!)'*-  Intern.'itional  l’;iper .  |] 

.5'-  lnlern;ilion;d  Paper  [ifd .  |p 

7  lnlern;ilioii;il  Pump .  IP 

'2'j  K;ins;is  City  A  .South .  27 

0  K;uis;is  City  A  .Southern  pfd  . 

.5'-  behitrli  A  .'iliev  H.  H .  172 

O'-  biuuelt  (V  .Myer-  'Pob.  Co . 212 

!)'2  J.(,ui.sville  A  Nashville .  |  || 

.5'-  Maek.'iv  Comp;inies . 

N  Maek;iy'  Comp;inies  pfd . 

7*2  -Meri'aiit ile  M;U'ine  pfd .  |p 

:>'-  Mi;uni  Con.  Copper .  '20 

!l  M.  .S.  P.  »V'  ,S,  .'-to,  .\1 . 142 

5''-  -Mo.,  K:ms;is  A  'Pe;ixs .  27  ' 

5*2  Missouri  P;i('ilie . (•> : 
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WHY  BANK  OF  NEW 
BRUNSWia  SOLD 

OUT  10  NOVA  SCOTIA 

•  -  ’  ! 

Mr.  T.  J.  Druminond’s  Interest  in  ' 
St.  John,  N.B.  Business  Active 
on  Intercolonial  Railway  Fed¬ 
eral  CJov’t  Contract  Awarded 
.New  St.  John  Post  Office-  , 
English  Investor’s  Opinion  of 
Sf.  John. 


I  $100  BONDS  I 

ojh  r  llic  folliiiri III/  h iiih-f/iiiilr  Inihin- 
SSZ  hull  Srciirilir.i  ill  s/no  ill  11 11  III  i  11  ill  ion 


2(i()'2  2(il 


102'*-  11)1*,  102 

bit  i:5(i'.2  1:57 


I'  roiii  Cfiir  Own  C<irre->|>oiid<‘ii( .  I 

!  S  I .  .loll  \.  N.  15. —  'Pile  event  of  |  lie  vvetdv  in 
lo  (d  limuieial  circles  has  been  of  course  the 
timiiiimous  ;issent  of  Ihe  simreholders  of  the 
I5;iiik  of  New  Kniiiswiek  to  the  anmlKaniii- 
lioti  of  lh;il  indik  with  the  Hank  of  Nova 
^  Seoli;;.  Dr.  AA  .  AA  .  White  sittied  the  ease 


ONTAUIO  I’HbP  &  I’APKR  MlbbS,  UMITKI), 

li' ,  First  Moi'l};,.|^,.  Konds .  .... 

Due  l!t:Sb 

( Imu'.'inleed  by  the  .Spiuu'sh  Hiver  Pulp  ,A: 
P.'ipei'  .Mills,  j.imiled. 

DD.MINION  SHWHH  PlPb  CDMPANY.  blM- 
^  ITKI>,  (1' ,  First  ,Alorlt;;ice  .Siukinsi  Fund 

Bonds . 

Due  l!)27.  . .  ' 

'Pile  SinkiiiH  Fund  will  retire  these  bonds 
;il  SI 0.5. 

TORONTO  PAI’KR  .MFC.  CO.MPANV,  LIM- 
ITi:i),  ti' ,  first  .\Iortc;;jre  .Sitikinii  Fund 

l5onds . 

Due  I!)  12. 

KbbDINO  HAFb  CORTICFbbI  .SII.K  (  O.VI- 
P.ANV..)',  lira  .Al,ir!f;;ivc  i  )ebenl  ures.  .  .  . 
Du,'  Pl.'iil 


'k|  i  n  fa  V  or  of  1  he 


lie  said  I  he  Bank 


I,.,'*  -  of  Xew  Bru  usw  iek  w  as  I  he  V  ie!  i  m  of  uat  Ural 

It)!)*.,  Ill*:,  e;ius, -.  It  had  lost  money'  but  il  has  nol 
1:54',-  l:5'>'*-  b( ell  ruin,,!.  Il  had  been  invelved  in  lili- 
.ll'-’  ,***,'-’  f.':i'i"U  and  had  been  Ihe  victim  of  some  (!is- 

iV)  '  ,  n!)*  '  F5N*/  h,itie-t  pr.'ietiees.  'I  he  eitt'ninc  eapiieily  had 
|-  ■  12'-  l:5'’’t  t-’oi"'  down.  Keen  competition  had  been 

2.5  20  'JO'.j  nnd  the  Iriitli  was  driven  home  lo  I  lie 

;!:5'  ,  .'50  >4  :5l ' 

I!)  *4  47",  IN  *."; 


•11*2  directors  that  the  dav  of 
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Dominion  IIond  T3i;ii.i>i;<o  Do.mi.nion  IIm'HH.-;-*  i:i  ilui.n'ci  iSS 

TOKti.NTO  .\;O.NTl(:l2AJ.  ^ 

VANcoi,  vi:it  i.o.Nnor.’,  ir.vc;. 
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Hepnblii'  Iron  A  .steel 
Hep.  Iron  A  Steel  pfd 

Hock  Isl.Uid . 

Hoek  l.-l;in,l  pfd  .... 
|S|.  b.  (A  .S.  I  '.  2d  pfd  . 
>S|.  I.oiiis  A  .SoiitlivvT'st 
.Sf.  b.  A  Soulliwesl  pfd 
.Soulhei'ii  P;ieifie . 
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■  p;i"ed.  ^ 

Mr.  'I'.  I.  Drummoud  of  .Monireiil  Imd  a 
eotifereiiee  with,  the  city  council  last  vve,d< 
I'elti'ive  lo  Ihe  propos(',i  steel  plftnt.  To 
^  new  >,);iper  en((uiries  he  silid  I  his  pji'ojeel  was 
Iiiakiutr  proRfess  but  there  wtis  jlo  (I,  finite 
amioiiueement  to  lie  iii.'ide.  AA'itjh  rcfiard  lo  . 
his  eomptiny's  iron  mines  in  •  Cloueester 
( ’.III lit y.  he  said  I  hey'  expected  1 1/  e  11  lartre  Ihe 
pl.'inl  iiexl  year  so  tlmt  the  ar|fiu!il  output 
would  lie  from  1.50.000  to  200^00  Ions. 

Bu'iiuss  hus  been  so  aiplivc  on  Ihe 
Intercoloiiial  Hailvvtiy.  and  i^.  pressure  on 
I'olliiitr  slock  so  tjreat,  that  (JOeiisive  addi¬ 
tions  both  in  e;irs  ;ui,l  loeoiiAfil  i  v  es  must  be  . 

,  made.  't  he  toiiimtre  of  t  he  Wad  has  made  :i  i 
'  III  V.  record  this  year.  m  i 

I’lie  Federal  (!, stern  men  iJlas  :i  warded  the  i 
eoiiiraet  for  the  cYistruelpn  of  fou!'  addi- i 
1  ioiial  liuibbntrs  a  I  (jua  jtf  nl  im-  st  at  ioii  011 
Pari  rid t.’^i  Island.,  XPh,  !'*  is  already  ;i 
splendid  e(,uipiiieiil  iVl  iM.se  biiildi iisrs  are  . 
needed.  'I  hey  will  eo'N  (Mci'  ,S2'2,000. 

.A  Fine  New  Office. 

'I'lie  .SI .  .lohn  Post  OITiee,  for  which  lenders  ; 
luive  been  e;ille(b  will  be  a  liandsoiue  striie- 
1 11 1'e  I  li  I  X  I  It)  feel .  and  4  si  on  y;;  liitrh.  with  ; 
jirovisiiiii  fill'  eiihii'tremeiil  if  lh:it  should; 
ialer  be  iieee.-sary  .  'Phe  Prince  AA  illiam  , 
street  front  for  the  (irsi  story'  will  be  of 
sri'iitiile  and  above  that  it  will  be  of  free-! 
Slone.  Thus,  in  addition  lo  the  new  sutrur  . 
retiiiery  a  ml  t  lie  8:5I)I).0()I)  bridfre  at  thebills. 
e.ork  w  ill  be  betrun  in  I  he  spriiiir  on  the  post  , 
olli'-e.  ;iii(|  ;i  nuiiiber  of  other  lartre  buiidiiitr 
pi'ojeeis  I'or  next  summer  tire  in  prospect. 

^  To  lieeitiiiii  E.niu!. 

'I  he  city  council  Ims  been  eoiisiderilitr  tile  ; 
(|Uesliou  of  filliiitr  up  w dial  is  , •tilled  Ihe 
salmon  pond  :it  AA'esi  .St.  .loliii.  and  thus 
providiiitr  some  acres  of  itround  as  a  site  I'or 
new  iuilustries,  adjoii.intr  the  C;i  iiadiaii 
l’;ieilic  H;iilw;iy  .•iiid  the  Imrbor  front.  ! 

Theie  are  about  I , .51 1(1  iiieii  still  at  work  on 
till'  St.  .loliu  A’aliey  Htiilvvay  and  the  first  " 
rails  were  laid  for  a  -hoit  distance  iie;ir 
AVoodsIoek  recently.  AA'ork  will  be  eoii- 
finued  to  as  trreal  tin  exleiil  as  pussibie  diir-  ! 
intr  I  he  w  inter. 


NEW  YORK  STOCKS. 


NEW  YORK  STOCKS 

Kniisled  Iiidustrial.s  Houjilit  and  Sold. 

(pjotation.s  furnished  on  all  Securities 

.Securities  auction  every  Thursday. 

I.isis  of  .Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


Const  ruel  ion  siarled  !!)12  011  iie.v  railway, 

works . '  . 

.Addiliomd  work  tilriuidy  in  sitrht  for  l!)i:5.  . 


Imrbour  and  industrial 


"■(irks .  .s  lit. li  lt), (!|)(| 

•Addiliomd  work  ;ilr<';i(ly  in  sitrlit  for  l!)i:5 .  1  7,l):)i>.t)(ll) 

Detailed  .sftiteineu!  of  above  e.\ [leiidi i  lire  furnish, -d  on  applici'.l ion.  A  ,iu  can 
.ludye  for  yourself  the  ,  Heel  this  v.;!!  have  on  realty  values  in  St.  .loliii.  AA’e 
Imvc  Ihe  be-!  Iioldiutt;;  ttiid  .solicit  .vour  eorre-ixiudellee. 


ARMSTRONG  &  BRUCE,  -  - 

S.5  l*riiiee  AVillitiiii  Sii-eel, 


Real  Estate  Brokers 

.lOlIN.  N.|{. 


r  a  slioil  (lisitmee  near  INCORPOR  ATK)N  NOTICE  i '(.Iim.inv:  ik'  T..  sett,  1,. as,.  „tl,pr,vi-;.  .n-,,,,-.  oi¬ 
ly  .  AA  ork  will  be  eon-  li3lAvX_yiVrA.rIVi\  111-/131  lA  V/ 1  .  d,,.  |,|.o|i(.F't.v  and  iiixi.'; takiii«  ol’  tlx-  comiian.v  .  or 

111  exIelil  as  ix's-ibie  diir-  ' - - -  -  - -  '"  ■''"‘'I'  maiiixT  and  i'or  siicli'e;)n- 

’  »  ir»»mTr»¥  r»¥7ir»  a 'R.T¥'¥  ¥¥  a  ¥¥t3T¥  sidcration  as  llio  eor.uxiii.v  niu.v  lliink  111  and  in 

ABITIBI  PULP  AND  PAPLR  |  IKirUfulnr  l*»i-  s.iarcs  (fully  or  p;ir(!v  piiid-upi.  dc- 

. .  AP . -  r  -rm  ‘’  ‘nturc  stiv'K  or  scciirit ics  of  riiy  Ollier 

emit  union*  (^OIN^PANY*  LIMIT.  LD*  ;  conipaii.A  .  w  Ip  t  Ikv*  proiuotcd  hy  ilii>  i-oiiipimy  foi- 

J  I  r  f  li  I  '  lip’ pnrpos(‘ or  not ;  il  I  1'o  improve,  manaip*.  (ieveJop. 

<>nn  ,i  inancil  Ol  imp  Notice*  is  herein  fiiven  that  umler  (Ik*  ‘ -V*^*'”*^*;  or  otlier- 

loil  ns.socp.ltion.  Il  has  a  Pirst  Uan  of ehaple:*  V‘>  of  the  Ke\is(*<|  ;Stutuies  ".‘T*  l>ror»erty  and 

h  as  vcl.  l>til  has  in  uf  ('amnia.  l!)0h.  known  as  “The  ('oinpanies  Aci.  '  rifjitts  oi  the  <*ompany  and  to  distriimic  any  of  the 

t'aniihes  from  tho  nli  hMiers  patint  have  been  i.s.<iied  niuler  the  Seal  of  <‘‘’tni^»ny  s  property  antonif  the  members  in  speeh*; 

I.imi.i,  s  irom  t  ll,  old  -,,,,.,.,,,.,,.4.  si  ate  or  Canada,  bearin-'  date  ilie  "'y''*  “''.'I  <iei‘l  "I'li  Kx'  inoneys  ol  tlie  eoni- 

Kienufi:  a  number  ot  ol  It,  r  ;  III, -da.v  „l'  Deceinlie;'.  lillL'.  incorpxii'aliiu;  V'ii-tor  I’"".'' ,'x>l  iininedialct.v  re.'iuirerl  in  siicti -i.riiri, ie.s  as 

('aiiadit]!)  liilDrovtMl  Kveiyn  Alitehell.  Kinjx  s  counsel.  Krrol  .\ia)(’oim  b’oni  time  (ti  tinii*  be  dtdernuned  upon;  (ti»  'I’o 

of  I  ondoil  w  liicli  h-is  n  ■•ol'"  .l•'llninK.s  Ci'eelni;i!i  and  i’ii  ri'e  l>'‘.v  "'em  ol  a'l.v  woi'k  done  liy  lii,.  eniniian.v 

u  l.oudoil,  vv  111,  ll  ll.ls  .III  i  C;isarain.  advoeat.-s.  and  I'lor.iiee  Kllen  ''"'I,-  shales,  honds.  delu.iu  nres  or  ol  her  .si.;.nru  les 


ABITIBI  PULP  AND  PAPER 
COMPANY,  LIMITED. 


WEEK  IN  LONDON. 


111  tlx'  second  lioiir.  I'liioii  I’aeilii-  and  in  1 

fact  all  the  st,x-ks  that  had  ,1,  (  lined  .so  -Mo.so.vv.  -- I  he  sl,x-k  111 
mu, 'll,  rallied  shariily .  Union  I’aeilic  was  )4'‘ii<'Ciilly  <'usy'.  Berlin 

the  leader  in  activity  and  amount  of  the  ‘‘•‘'‘‘i  iii  I  lie  at  terii,M)ii 

tidvaiiee  after  the  rally.  In  the  last  lioiir.  '^>"’)))K  t‘»  l<‘ar.s  of  th 

there  was  renewed  buv'iiij;  iind  prices  ^‘'•’th-Kasterii  .{ailvvay  sprei 

reached  the  hi«li  of  the  ila.v .  In  the  last  ‘'.a**'’'*  '><1  .sympathy  vvil  li 

It)  minutes  of  t  raditiff.  t  here  was -ome  heavv  '."’V-'  ’*'*  I?, "•  vest  iiieiil  b 

-elliiilf  llial  carried  prices  down  I  to  2  ("‘‘'an  rails  and  .lapitnese 

points;  .Steel  alone  held  strong.  The  pres-  seeuritK-s  ruled  quiet  it 

sure  was  ffi'eatesi  in  Fiiiou  I’aeilic  iind  ’*  '  •»  I>'kI*‘‘)’  ‘lui'm 

Headiiitf;  this  realiziiiff  was  iiiitural  as  the  biiyinfr  eau.sed  Iheadv 


liiiperiiii  lioiiie  Reunion.  COMPANY,  LIMITED. 

'  c'-  "v:  Noti'-''  i-*  '"•'•-■'’.V  *-'iven  ,hm  under  ,  he 

p,  I  l<U  1 1  (Milo  Ki'U  Mioii  1 1011 .  It  htis  A  Uirst  P;iri  of  cinpt  c."  V!>  oi  t  be  Kc\  is(*<|  :st  u(  lu  cs 

not  dotit‘  vorv  tniich  as  vet.  l>til  has  tiid(‘d  in  of  ('auuda.  IbOih  known  :is  “I'hc  (’oinpanies  ’ 

briuffiuff  out  5  families  from  t lie  ..i‘i 

eoiintiy  and  is  cmsioeniiff  a  number, it  olhtr  ;  m,  da.v  „l'  Deeeinlxr'.  UtlJ.  incorpioialhu; 
applp'at ioiis.  *^1  ho  ('anadinn  lni))rov<Ml  Kvcivti  Miichdl.  Kinjxs  counsel.  Krrol 

Flirill.-  .Ass,„.ii,|i„u  of  London,  vvhicll  has  an  •5)''l>‘>'l*-'all-  .loliii  .lemiinK.s  Ci'eeln,;,!.  and 

..OBw.  cja  I  I  J  •  •.  >  4  '  I'rancYus  (’asjiraiii.  advocate.s.  and  1  torciic 

oIlK  (  IP  St.  is  PiaUlPtf  its  plans  t  o  ;  Seymonr.  steno;grapher.  all  of  1  he  (  lly  of  ^i( 

lo’ini;  out  larnitTs  I'ropi  tho  old  t'oiintrv  in  ;  in  ilie  ProviiuH*  oi  G»uebec.  for  the  idiUKwii 
tllo  Sj)rin<>:,  ospooiallv  thoso  intiTostod  j,,  I  U<>‘^‘’S.  vi/.^  (a)  To  maini;.iM.  comlnci.  mam 

.I.4V..1A  T.v.*  ..  I  (•.... 5*4  .•  *'•  carry  on  the  busmes*;  oi  maiodaeiufuig-.  pro, 

sin  t  |)  r.Usin^  tind  lliiit  Itl*.’'.  purchasing:.  selhuK  an<l  d(‘aiin‘4  in  pulp  woot 

1,3  . 1-  I  c  .  •  4.3..  ■  •  pulp  (wlictlu  r  mechanically  TH’ chcmi^’aliy  pn 

Kiivlisii  iiiv4vst4)rs  It:  S(,  Jiuin*  jp  ;,iiy  and  all  kinds  of  pap(’r  and  any 

:n..  ..  .  r^i  -.4  .4-  i,'  i-  i  i  inKrcdicnis.  products  arid  compounds  therci 

.vs  «)  Il  ill  list  I  at  ton  o)  I  ho  I  II  t  orost  ol  I  AUl^hsll  i  an  v  and  ul)  inatcrials  t  hai  now  are  or  h»*r<*af  » 


aocopt  in  paynu’ni  ofan.\  work  done  by  liie  company 
stock,  shares.  Iionds.  debentures  or  oth<*r  securities 
j>f  an.\  j-ompany:  (o)  '!'(»  do  all  or  any  of  the  at»o\c 


Monday.  -Tho  stordc  inarkot  was  dull  iiivo.sujrs  m  >1.  .lolin*  ,  and  in  any  and  jdl  kinds  «.f  pap(T  and  any  and  ai 

and  ff‘‘"<Tally  easy.  Berlin  and  I’liris  olT-  i  -Asim  illustration  of  the  interest  of  Kiifflish  |  a^v  an\‘i'un  iiVaondnls  ^  ixov'ilre'orlx'rl.ar^^^^^^^^^^  inay 

ered  stocks  in  Ihe  iifteriKxm  and  home  rails  in  vest  ors  in  .St .  .loliu  il  may  he  noted  that  !  ix‘  used  in  or  I'onnecied  '.villi  siieli  ni:inuraci  nre.  ;in,'i 

saffK(‘<l  ovvintf  to  fears  of  the  strike  on  ilie  AA  ■  U.  Ilomfrav,  whoarrivc'l  in  theeitv  last  i  !"  eoixlnet.  ni;in:ii',.  and  cai-ry  «"  Hie 

L’..  4  'I  1-  /I  1  AH  I  *1  1  4  1  4*  *  business  ol  luinl)ermen.  timbcrmcn  and  saw’-inillers 

North-Kiistorn  Hadway  sprt'udinjr.  (  onsols  |  !’'I>t  iuh:.  has  tnirchasod  or  taken  options  on  land  of  iniyiinx.  sclliipi  and  tlcalini;  in  limbtM-  and 
oasoil  olY  in  syiniiatliy  with  tin*  homo  soo-  pi’0|»ortios  to  tho  \  alin'  ol*  .*^200, (H)0,  atnl  has  woods,  timlur  limits  and  wood  hutds  and  of  manu- 
lion,  but  ffood  in  vest  iiieill  buviiitf  hardened  ST'itm  home  lo  F.lltrhuid  iiilendiiiif  to  return  ".“'"“'iiik-  l'".vi"i:.  sillini;  and  deahtu;  in  Inmiier 
Indian  rails  jiiid  .liipiinese  bonds.  .Ameri-  ,  *"  <!"'  s|U'intr  with  a  lartfc  tuiiouiit  of  Knjfli-h  ;  ,xir;i,‘is\uxl' V-si.n'a’s’aii'r<,Vhi''r\'irn’'’h.s’l^ 
can  securities  ruled  (piiet  jind  steady,  iind  eapital  for  invest  luent  here.  .Mr.  Ilomfray  inii  ,>r  wliieli  Hinlxr  or  ivoo.l  i-  i'e,,nired  or  e;oi  l,,’ 
from  '-  to  '*4  hiffher  duriiijf  Ihe  foreiiooii.  siiys  lliiif  (he  jueseiit  price  of  reiil  estate  iii  i'l".  i'?  I’j"■<'•|"se.  ''""('ession. 


Seynionr.  sleno;;r;u)lie;'.  ;ilj  (d'  (lie  t'ity  of  xion(re;ii.  "t  e,>m|,;in.v :  ,oi  i  ,i  do  all  or  any  ol'  ihe  aliovc 

in  Ilie  Province  oi  ,,>ne!)e;-.  lor  Ihe  i'ohovvin.'  nnr-  “k, '"Is.  I  nisi  or  ol  lier- 

poses.  viz.  (a)  'I'o  iiniinl.d".  ,'ondiici,  ni.mai,;,'  ;,nd  "‘se  aixl  eiiher  a  One  or  in  eon  innclion  wiili  olher.s 
earry  on  III,'  Ixi-iness  oi' nianii!'a,'l nriiiy'.  iirodneina.  .'m,l  o.'  llirout;h  aitents  snlix'onii'aetoi'.s,  irnstees 

|)ni','liasinj{.  -eliinn  and  deaiiiez  in  |)"ll>  wood,  wooii  '  '>'*'erwise:  i|ii  l  o  do  all  sncli  olln  r  lliin;2s  as  ;ire 
|,"l"  ( vvlx't lx  r  i"e('h;i"ie;,!ly  Ol’ ehfnii,';,il V  oreoai'i.d >  ux  *!le"lal  or  w  Ineli  the  eoinpan.v  Pia.v  iliuik  cni- 
aiid  in  an.v  and  ;dl  kinds  ol’  paper  and  ;inv  an, I  all  <l"ei\,‘  to  llie  miiiinment  ol  tli,'  iiliou'  oliiei’is  or 
ingredients.  prodiK'is  a!id  (•onipoinnls  I liereof’.  and  !'['■'  "  "'em :  m )  I  oi>.l,'<'ls  spi'cilied  in  ,':i,'li  ol' Ilie 


aliove  clauses  sliall  lie  in  no  wisi‘  liniilt'd  or  I'esirieied 
liy  I’l  l’erene',’  lo  or  infer, 'nee  l’l•on,  llie  icrnis  of  tiny 
oliier  elans, ■  or  "le  name  ol’  Ihe  comnan;.  .  'I'll  •  o|)'- 
eialions  of  the  eonipanv  to  lie  carried  on' I  hr(Xi!jh;,iU 


hnsiness  of  Innilx  rnien.  I iniherinen  ami  sa’vv-iniUers  i’, '*  Vf'  •  '*'  to  l»'  earned  on  ihrixiKli 

and  of  Ixiyiiif;.  selliiiK  amt  tiealin!.-  in  linilier  and  ' 'x'.)’'"!'"".""  "I  (  i‘"a<l;i  and  elsewhere  hv  t  ji  - mi 
woods,  liniher  liinils  ;oid  wood  lands  and  of  iminti-  ".-.i  fAxL  |  aper  ompanv  l.iniii.’ 


.Sales  !)'22. (too.  Bonds,  2*2  niillioii. 
FuiP.v  V.  -  The  market  ojicned  at  pai 
and  became  stroiiffcr  in  the  first  hour.  A 
riiinors.  however,  caused  a  decided  set  ba 


'Unties  rilled  quiet  and  steady,  and  eupKai  lor  investment  here.  .Mr.  Ilomfray  inii  ,>f  whieli  linilier  or  woml  is  required  or  e;in  l,,' 
from  '-  to  '*4  higher  duriii};  the  forenoon,  says  that  (he  piesent  price  of  real  estate  in  ;  *•’>  .".'■'i."''',''.'’-'.  I’"'■<’•|"se.  ('om’ession. 

Fair  biiyintr  eiiused  the  ad  vane, ■.  lint  when  i  •'''"  •lohn  reininds  him  of  the  situation  in  opVr;'^tm*  mTilnudn  ;\m\  niamil','' (dVl’i'ieon-ies! 

pport  was  withdrawn  the  market  i  Vaneouver  1.5  years  affo.  and  he  thinks  the  i  mills,  .storeliou.ses.  depots,  imichine  shops,  engine' 
rl  under  the  lead  of  Canadian  I’aeitii".  '  prospects  are  as  j,',xxl  in  St.  .lohn  as  thev  were  ['"uses  and  oilier  sirneinres  ;ind  erections  necessary  j 
l.sinff  "**2'  ''«>N.v  .  Ill  A  ane,)U  V  el .  In  niaklllff  his  inv  est  niellls  ;  Immoval.  necessai-y  and  useful  for  I  In'  eiur.v  iiiK  on 

iD.VY. — T  h(“  stock  market  was  prin-  ,  here  he  has  siiread  them  over  the  city  and  ;  of  any  of  ilie  piirposi-s  of  ih, company,  and  to  lease, 

engaged  in  the  stetlement  in  which  ,  surroimiiing  district,  taking  in  ;,js,) ' -opic  |  '•'xi»'se<>f  !h,' same;  (ct  To  a|)|)!y  for.  iihtain, 

an  rails  were  charged  .5  to  (i'2  per  farm  proix-rlies.  One  of  his  lati-st  purchases  i  ,x‘h,M'wM>'’aI-um'?,‘-  am^^^^^^^  .‘w n!TisiT,Mx’iV,c 

Labor  troubles,  the  break  in  AA  till  was  oi  two  parcels  of  land  at  AA’imt  St.  .lohn  I  intro, luce,  and  to  sell,  assign  or  otherwise  dlspo.se  of 

and  the  disappointing  eopptr  tiro-  one  eontaining  7  and  I  he  ot  her  4  acres.  i  any  trade  marks,  irade  naimvs,  patenis  of  Invi'niion,  | 


advance  had  been  nipid.  The  tone  of  t  lie  ''*"l*P‘’rt  was  withdrawn  the  market  i  Vaneouver  1.5  years  ago.  and  he  thinks  the 

market  at  tlie  close  was  better  tliati  it  Im-  '(‘‘''('""<1  !)"fl(‘r  t  he  lead  of  Canadian  I’aeitie.  '  prospects  are  as  gixxl  in  St .  .lohn  as  t  hey  were 
been  for  some  time.  ‘‘•‘••'‘inS  "'"s  I'asy.  in  A'aneouver.  In  making  his  investments 


Tt'KSD.w. — 1'h(“  stock  market  was  prin-  ,  here  he  has  siu-cad  them  over  the 


-The  market  (Ttx'ncd  at  iiaritv  ‘'ngaged  in  the  stetlement  in  which,  surrouiKiing  district,  taking  in  also  some 

•  stronger  in  t  he  first  hour.  AA’ar  -Am(Ti<‘aii  rails  were  charged  .5  to  (>'2  per  farm  proixu-lies.  One  of  his  latest  purchases 


BANKS  FEAR  HOLDUPS. 

Vjincoiivcr  It.'iiikcrs  Docido  <«>  Con  sc 
U|teiiiiii*  'I'hoir  Uffioos  011 
.Sjitiirday  Kvoniiii*.s. 

I  From  Oiir  Own  Currospondoiils.  1 


Street  and  the  disappointing  eopptr  pro- 
diieers'  monthly  statistics  eaiised  the  market 
to  open  dull  and  lower  from  vvliich  only 
fractional  rallies  took  |)laee. 


To  Koinodol  S:i¥viniII. 

Donald  Fraser  vX  .Sons  will  enlarg’i 


1  any  trade  marks.  Irade  names,  paten!-  of  invi'niion, 
;  improvemi'iils  and  iiroccsses.  under  rejji-t ration  or 
otherwise,  and  to  use.  e.xereise  and  develop,  uraiil 
I  licenses  in  resiiecl  of  or  olherwise  turn  to  aceounl 
and  '  xiieh  Irade  m.irks.  ;r;,de  names,  inventions. 

■  ■I  ,  licenses,  processes  and  ilm  like  nr  an.v  siieli  oilier 


Con.sols  lost  i5-l(i,  but  Mexican  rails  and  ■  eomplelely  remodel  the  big  Victoria  savymill  '  properly 'or STiThTs!" 
some  eontmental  lavorites  were  -teadv  ex-  at  D  rederielon.  (ieorge  McKean  of  SI.  visions  of  section  H  of  1  lu' said  .Vet .  10  pnreiiase  amt 
eeptions,  '  .lohn  and  others  have  purchased  for  !«(i().()()1)  and  to  hold,  own  and  sett,  wiili  or  wiilimii 

u'l...  V  . . . I  .  1 1...  ...Ill  . I  .;...i.„ . r  I  .  I  Knaranlee,  tlie  siKires,  del;enuir,'s  and  lionds  of  any 

niannlaetuiiiii!  or  oilier  eorporiit ion  earryhez  oh 


eeptions. 

The  American  department  opened  ime,  r- 
tain,  but  rallied  after  a  slight  support. 


the  lumber  mill  and  limixr  areas  of  Isaa, 
C.  I’rescott  ill  .Albert  Coiintv.  II  is  said 


.in-  ■.oooMiiio  Ol  V  ioliimi  ami  eisewiiere  p.-  iiv  mime 
of  '■  Al.ililn  I’nip  amt  I’lqier  Companv  l.iniil " 
with  a  cidiilal  slock  of  live  million  dotiar-.  ilivided 
inlo  .■>0.000  shares  of  on,'  hnndreil  ihillars  each  and 
llie  chief  place  of  luisiness  of  Ihe  said  enmpaiiv  ,o  Im‘ 
a',  "le  Ciiy  of  Montreal,  in  Ihe  I’rov  ine,' of  (jm  liee. 

llaO-d  at  Ihe  olliee  of  the  .See:'el arv  of  State  of 
<'an;ol;i.  this  C.l  h  ilay  of  I  leeenihe'-, 

TIIOM.AS  Mt  I.VKV, 

rnder-Seeretary  of  Stale. 
Medilihon.  ('asirrain.  Mitchell  &  ('asur.iin. 

solieilors  for  Ihe  a,>|ilieants.  (2ili 


UNION  PACIFIC. 

Discussing  the  effect  of  the  recent  Sii- 
tirenie  Court  decision  regarding  the  Union- 
.Soulhern  I’aeifie  merger,  the  New  York 
( 'hroniele  after  showing  some  of  the  diftienl- 
lies  of  llie  problem,  says: 

"The  only  really  feasible  proposition 
vvoti!,l  seem  to  be  for  I  he  Cnion  I’acitie  (  'oni- 


with  Canadian  I’aeifie  advancing  I"-  on;  that  the  I’artiiigtoii  I’lilp  and  I’; 


low  last  night.  'I’he  Cojiper-  also  closed  1  agers  have  decided  not  to  open  at  nights 
lower,  blit  the  rest  of  the  active  list  were  after  Fehrnary  ■22nd  next.  For  some  time 


A’.v.s'corv  i:u.  15.C.--\  aneonver  hank  man-  Merling  biiving.  .After  irregular  inovc- 
ers  have  decided  not  to  open  at  nights  nieiits  in  the  afternoon  the  market  elo-ed 
ler  Fehrnary  22nd  next.  For  some  time  steady.  ! 

the  banks  have  been  ojicii  on  .Saturday  VVepn'Esd.v v. — The  outstanding  feature! 
eiiings.  but  this  .vill  he  dieoiitinued.  The  of  t  he  stock  market  s  was  t  he  Hat  ness  of  some  ■ 


ll  is  said  1  Imsiness  siniiliir  to  llial  of  t his  ennutany anil  t,.  panv  to  offer  the  .Southern  I’aeilic  slum  s 
liner  Co  1  amt'lt-'timale  ivilli  any  eninpany  eiinstiuueil  lo;-  ili,’  .....l  i....  ....  .1  ■ 

»¥¥;n  4  <‘arryin«  on  of  any  siiuihu*  bu.siiu'.ss.  and  lo  aciiuirr  li  ^  nbiKiIl^  suri*  I  iblt  the  I  Dion 


generally  somewhat  higher.  ;  "H  lh‘'  luinks  have  been  ojieii  on  .Saturday  V’A'epn'Esd.'V v. — The  outstanding  fetiture 

The  untilled  Steel  tonnage  out  at  110011.  ! ‘‘Veilings,  but  t  his  .vill  he  dieoiitinued.  The  of  t  he  stock  market  s  was  t  he  Hat  ness  of  some 

made  a  go,xl  showing,  but  it  was  suriu'ising  business,  it  was  considered,  ‘iid  not  Justify  of  the  U'tiding  Anierican  railrotul  .securities 

ii()vv  little  inter,  st  vva-  taken  in  it.  (ireat  the  trouble,  l>ut  aiiotlier  laetor  in  the  jp  tfjp  Ijjtc  dealings.  Union  I’aeilic  til  one 

Northern  was  a  fetiture  for  streiigt h.  Market  decision  was  the  rish  involved  from  holdups,  time  showing  a  fall  of  nearly  .S  ]x,ints  from 

closed  steady.  .Sales  1  ,():5(i.1)(l() ;  bonds  ■2'*4  Lust  winter  t  lu  re  was  a  regular  epideitiie  of  ;  tii,.  highest  of  the  dav,  while  Canadian 

millions.  ,  I'aiik  holdups  and  .Saturday  night  in  a  !  paeiHe  shares  also  deerined  sharply.  The 

AA'edn  Lsp.vv.  -The  stock  maiket  in  (li,.  |  sulmrban  branch  was  the  favored  t  ime  and  j  other  mark, ds  opened  with  a  steadier  iippear- 

early  trading  was  active  and  with  stn  ngtii  place.  ance,  but  .soon  developed  an  easier  tone. 


,..;il  ..-..I...  l.l.  ....  .  ...  ,11  .  I .  ..  eari-yim;  on  01  tiny  siiiiu;ii'  im-ine.s.s.  amt  to  aciiiui'e  . . >  ...ii  1  in-  v  ouo 

\\lll  pr()h»li>l\  I'icct  »i  .siDRlI  pulp  Ulill  at  -  Dy  puruliast'.  l(*as(*  or  ot liunvi.'^.*.  and  lo  tnana^iu,  <io{*s  not  lost*  its  lioli!  oti  the  ('<’Utl‘a 

Marysville  next  year.  The  ('anadian  .Sar-  Operaic  timl  eai'i-.v on  "m  iimiieny.  nmieiialiiuf;  ami  I’aeilic)  to  Union  I’aeitic  stoekhoblers -it  th, 

"'ii  "?'y|''“!'‘  iar^mT'ux^wluIl'  pf  si'ares  to  the  eompany 

ning  (  lams  .ind  ,11 ,  1,  ad.v- to  handle  sat  dines.  |)r„|)eiiy  amt  lialiiiuies  of  any  person  or  (ii'rsous.  Some  ol  this  .Southern  I’aeilic  stock  vva.' 

.A  eorresjxmdent  of  the  Fvening  Times  firm  or  corpoiaiion  earryin;' on  any  imsiness  wliieli  pureliased  at  (iglires  verv  niiiell  lower  ( hail 


.'A  eorresjxmdent  of  the  Fvening  Times  flnn  or'corponiiion  ear 
tells  of  two  families  who  lately  eiline  lo  St.  ;  "us  ,'omi;any  is  anilior 
.lohn  but  went  awayagain  because  they eoubl  of  n'ls  '•mi'ipaiiy :'’'(fi' u 


this  eom|>any  is  iiiiliiiirizci  lo  e  irry  on.  or  im.— esseii 
of  any  iiroixr'.y  or  li.alus  siiiralile  for  tie  pmiio.s.'s 
of  lliis  eonipany:  (fl  'I o  iss'ie.  allot  ami  ,1. 'liver  as 


!’ii‘-ilie  does  not  lose  its  hold  on  Ihe  Central 
I’aeilic)  to  I'nion  I’aeitic  stoekhoblers  at  Ihe 
ju'ccise  eo.si  of  such  shares  to  the  eonijinny. 
Some  of  this  .South, ‘fii  I’aeilic  slock  was 
piirehased  at  (igiires  very  niiieli  lower  than 
the  jiresent  ruling  jiriees  in  th,'  market. 
The  original  •S7.5.()()t).l)l)l)  of  .Sont  hern  I’acitie 


millions.  ,  bani 

AA'ednlsp.vv.  -Tlie  stock  maiket  in  tlie  |  subii 
early  trading  was  active  and  with  stn  ngtii  I)lae, 
in  sjMits.  .Soul  hern  I’aeilic  and  .St.  Haul 


chiefly  owing,  it  was  said,  to  less  ft 


showed  Ihe  most  advance,  allot"  2  jxiints.  , 'rOKON’TO  RY.  PAYS  ('ITY  S1.>,()00.  advices  from  the  continent 


.Steel  was  iiji  '*4.  The  Hill  sl,x-ks  tils,)  j  The  Cit  v  Treasurer  of  Toronto  t  his  we, dv  Consols  rela|).se,l  rat  her  (juieklyowing  to 
showed  strength.  I5y  tlie  end  of  the  second  ;  rp(.,.iv,.,|  a'chetiue  from  the  eomiuiiiv  for  t  lu'  •("'  -Nales  attributed  to  the  ('ontiiienl.  Other 
hour,  the  market  was  under  jire— are  again  '  shtire  of  the  reeeijHs  in  N,)vember.  "'"nI  securities  also  weakened.  Foreign 

and  with  a  few  rallies  of  small  ju-ojiortions,  !  amounting  to  !«4.5  lol  (i2.  The  reeeijits  ami  «t<)ek  was  comparatively  steady,  tilth, uigh 
continued  up  to  the  last  trading.  ;  (he  cit  v's  share  i'or*  November  .since  1!)()7  I'rokt'rs  and  others  in  close  touch  with 

_  No  market  e,)ul,l  paiid  the  heavy  seliiiig  '  ar,.;  V'ienna  and  15erlin  ajiiieared  to  hold  very 

of  Union  Htieilie  wdiieh  was  juirely  liijiiida- |  Heeeijits  I’lreentage  pessimistic  views  regarding  the  fintineitil 

lioii;  this  .selling  carried  the  jiriee  down  to  j  i‘(i2 . $4i5.5,<S.5r).S:5  !('4i5, 1 .5 1  .(>2  '  position  at  those  centres,  more  jitirl ieularly 

1;5:5  ':‘-,  the  lowest  since  l!)ll.  Heading  also  ,  jfji  j .  KM),  124.:52  :5s', ■)!).S.4‘r)  ("*  regards  V'ienna.  French  ojieratiu's  vv,  re 

felt  the  force  of  litjuidation.  almost  as  mindi.  ]()||) .  :5(),SJ()4.4.S  :5:5!l)l,S.40  small  sellers  of  1  heir  siieeialti,  s. 

.Steel  niet  siiiijxirl  at  (>4  and  vvhile  .selling  .  :5:5().'l  7().()()  27i:5,S().()ll  -Aii  sections  of  the  mining  market  closed 

at  (iil'Ft.  rallied  tjuickly  to  (5.5.  'I'lie  de-  ],)o,s .  2!)l,4()().7()  2:>.':5 lli.!)()  '("K.  "itli  American  eopjx'r  shares  ami 

elines  in  the  active  slocks  ranged  from  2  to  |<(()7  '-’SI ‘IS*’ S.5  ‘’‘’'.5r,,S  (>.‘5  Hussian  deserijjtions  expeeiallv  weak." 

8  points  with  rallies  at  the  close.  ;  ' '^ . '  TiH'Rsn.w. — InK'rest  in  the  st,x-k  ex- 

The  market  elo.sed  st,  ady  but  nervous  |  PROSPKKITY  IN  BRITISH  ISLKS.  change  was  almost  entirely  centered  on  the 
■t1  the  decline.  '  ,  ,  ,  .  .  ,  nioveinenls  on  the  Ani,'riean  some  tnipre- 

'Fotal  .Sales,  1 ,27‘.),()00.  Honds  .S2,2.5(),- i  /*“(*'*'  New  V  ork  A  ineriftan  '  iK.jj-jy,,  j)j^.j,jg  putertaineil  of  further  eolLiiise. 

000.  says  Hoard  ol  Irade  sliUisties  lor  October  Mombers  had  their  attention  oeeunied  with 


Consols  relaji.si'd  ratl'.er  (juiekly  owing  to 
the  sales  attributed  to  the  ('ontiiienl.  Other 


till*  (‘itv’s  shari’  lor*  Nov(‘!ulK*r  sinn*  n)()7  '>u<)k('rs  and  others  in  (dose  touch  with 
arc:  V’ienna  and  l^erlin  appeared  to  hold  virv 


i  growing  demand  for  desirable  tenement 
!  cottages. 

CASH  NOT  MARGINS. 


It  was  rejiorled  thisvve,d<  tliat  on  .Monday  1  ptii,l-np  toxl  n,)n-iis.-e.-.siil)l,' any  slrir-e.- of  ilx'' ctipiitil  1 

.  . 'vV*  imh'"  ^  . . ^ 

Heeeijits  I’ereentage  P<'ssiniistie  views  r,*gar,ting  the  fintineitil  i  [•  ""Cmders  uni  ..  :  additional  stock  was  acjnired.  AHogether 

$415.5,8,515.8:5  !(:4;5, 1 .5 1  .(>2  position  at  t  hose  centres,  niore  jiarl  ieularly  '  '  -  !  any 'luisine.-s  alt.Wiher  „r  in  pa.-t -imiltir T,,  1  l.'it  ,"f  1 1"'  •'!*  1  •-'().(i.5().()()()  of  Sout  hern  I’aeifie's  sloek 

4(M),124.:52  :58,i5‘)8.4‘)  as  regards  Vienna,  r  reneh  ojieratm-s  vv,  re  !  MAUKA^  PRFF.  ,VT  LOW  PRIC'E.  ,  "its conuiaiiy.  aii<i  i<.  ac-i-pi  in  i>a.\i!x  iii  of  ti-  held  must  slaii, I  on  the  books  of  the  Union 
:5()8  1()4  48  .'5:5  048  40  small  sellers  of  their  sjieeialti,  s.  !  a,  1  ,■  1  1  1  ,  u-  i...  1  ini'nxitinK  su,  li  conipan.v  fully  piu(l-u|)  Haeitie  ('o  vv,' should  iu,l!)-e  -is  leu  I'n.r , 

V  II  o,..  ef  tie.  ......L,  <1  I  i  Macktiy  Jirel  erred  so!  ,1  dow  ll  on  1  liesday  ;  sliares.  Ixuxls  or  -eeanoes  of  saul  ,',>iiu)an,v.  .iixl  lo  ‘  ‘‘ 

.5.50, 1  ft). 00  2,,.580.0(,  All  s,  <  I  ions  ol  th,  mining  ni.irkit  closed  ,  (uy.i  a  low  record  for  the  ve-ir  q  Jip  !  ixailiasi'.  snhsetii.e  for  or  otlui-wi.-a  acmire  its  xay  $8. >,000, 000.  making  the  a  vertu','  price 

2‘)l.4()0.70  •2:5.:5l(i.!)0  , "itli  Ameriean  cojjjxt  shares  and  '1  'j,  viVl,ls  (5  ix  r  l.is  nr  ee  -iiid  I"'’''  "  '*l'm-e.  If  the  Union 

*>‘>  KussitUi  (l(*s(*riDtlOIlS  (‘Xpuuiullv  weak  *’  stoi  K  \1(I(I.  )  pit  (C  iit.  at  this  j)ri(i  UI  issue,  with  or  wkIhuii  Knaraiiteu.  or  oihervvisu  (teal  P*)(*i(i4*  ivfVerofl  ITni/m  P.wi'U/  t  i  i  i  i 

281,!)82.8.,  22,.).)8.().5  **‘msi  in  s,  r^uoiis  ^  should  look  attractive  from  an  investment  in  ilx-  same;  (i)  T,.  ,.,uar  inio  any  partner-hip  or  ^  stoekhoblers 

1  ill  RSDA^.  Initrisl  in  tiu  sto<  k  ex-  of  view.  '  iUT;ul^;cIm‘nl  lor  sharing:  protIts.  union  of  iiUm'sis.  1  h(*Ne  shares  at  it  would  lx*  fjettin^  l>a('k 


renilereil  lo  the  ,'onipanv  in  plaeiip'  or  iis-istiii;!  lo  the  JU'ic,'  was  Jirobablv  no  lliglier.  In  1!)()4- 
IilaeeorKnarameeinKiheplaeiiuiofanyofihesliares  I00.5  $18,000,000  of  Sontllem  Haeitie  ore- 
in  tlx-  company's  ea|iilal.  or  an.v  lioiuls.  ileheni ures.  f,,,.ri'd  sioel-  ww  ui.l..,„..IK  1  r  ...  i  • 

or  Ollier  .securities  of  tile  company,  or  in  or  ahoul  llie  VoVi-  I'e  '  5*"'  ^'****'" 

formalion  or  promotion  of  the  ,'onu>any.  or  "le  coil-  I-'",,  8I()._00.000  nior,‘  of  Jireferred  stock 
(Inet  of  its  liusimss.  toxl.  with  "le  aiuiroval  of  "le  was  taken  over  from  t he  conijian V  liar  beiiiL'' 
.sharehohlers.  lo  issue,  allot  and  deiiver  as  fully  i..,,',,  J.,.,  |,  I..-,,,,.,  u'l.t  .  i  ,  P 

paid-upaml  uon-as.se.s.sul,let!ny  sliiresoflheeapiltil  I  '  “*  ,•  ''Is  J>re!erred  stock 

stock  of  llie  eompany  in  payment  o;-  part  ptiymeiu  "as  su l)s,‘<, lien t ly  ,*X('hang,‘,l  for  .Southern 
for  services  so  reixlei'e,l:  ih)  To  promote  or  assisl  in  Haeitie  common.  In  1  !)l)!)-l !) K)  S'’ 45"  till" 
promotiii!;  any  sulisidiary.  alii ‘,1  ,ir  , nil 'f  eomicniy  u  (bji,  inn-i  I  sfoeL-  «•.-  ,l  v7.'  i 

earryiiiK  on  or  Iiavin«  for  ils  ,il)je,-t  Hi,' o|)erai  ion  of  '  J .V.V',' "r'-. -Altogether 
any  Ixisine.ss  alto.,;elher  or  in  part  similar  to  that  of  '  •>  1  .-l).l,;>"."l)()  ot  Southern  Haeifi(-'s  stoek 


)K) .  :5()8.1()4.48  :5:5.()48.4()  selb  rs  of  their  .sjieeialti,  s. 

)()!) .  :5:5().  17().()()  27,:58().()(i  -All  si'clions  of  the  mining  market  closed 

)()8 .  2!)l,4(i().7()  •2:5.:5l(i.!)()  , 'lull,  "itli  American  eopjxr  shares  and 

l()7 .  281,!)82.8.5  22, .5', 8. (>.‘5  Hussian  descriptions  expeeially  weak." 

—  - ’  -  '  Tiii'Rsn.w. — Interest  in  the  stock  ex- 

FRO.SPERri'Y  IN  ItRI  I'lSII  ISLKS.  ‘  hange  was  almost  entirely  centered  on  the 
,  ,  11,-.  1  .  .  ;  nioveinenls  on  the  Anii'riean  some  ajipre- 

Loildoil  (UlbJo  to  Now  1  ork  Aiuorioun  '  hcnsiivu  IviUficr^infcrtiLitiPfl  nf  FiirflY4>rf4Alliitw:4, 


Alaeka.v  Jireferred  sold  down  on  Tliesilay  !  sliares.  Iiomls  or  -eearitii 
to  ()()'*4,  a  low  |•eeor(l  for  the  year.  ^  I**'  ; 


"its company,  tind  to  accept  in  |)a.\menl  of  ils  held  must  stall, I  on  the  books  of  tlie  Union 
.services  in  promoting  su,  li  eom|)aii,v  fully  pai(l-u|,  t>.i|.in,,  wo  -li,,iil,l  .  i  • 

shares.  Ixuxls  or  seeuriiies  of  saul  etimpany.  an.l  li)  .  *'!  i",  -  ,  o,' having  cost 

purchusu.  siihsciihi*  lor  or  ol lu’rvvi.-NU  iioiiuiru  its  tHJtMIUtl.  luaklUR  th(*  a\(‘ra,iT0  prif'O 


I  savs  Hoard  of  Tr-lde  sl-ilislies  for  October  ';''llai)s,'.  |  the  money  market,  w  lulsi  some  iinea.sine.ss  |  j,,  ..arr.viixr  on  or  conduei  of  any  hnsiness  or  ,,koi-3.  lousmueii  as  rtoiilliern  I’aeilie 

says  ooaiii  OI  i  ram  si.uisii,  s  lor  oi  looei  MomlHirs  had  their  attention  oeeupied  vvitli  !  was  exjiressed  ri  garding  the  loreign  jiolitieal  |  inteipnse  w  Inch  "us  eompany  is  aiiihorizci  tocairy  shares  are  receiving  (i  percent  dividends  •in,l 

show  only  2  per  eent.  iinemp  oyed  among  '  fi„al  adjustments  of  aeeounts.  The  renew-  !  situation.  ‘  V.""  sell  well  above  par  in  the  mark  -  S  i e h  a 

nee  1 877' wldeh  vvas  a  S>d'',)ru‘nprf  ^ r  In  other  directions  th,'  only  features  of  ,  Sf  scheme  would  be  free  from  obfttions.  vvoSld 

I  since  i»,’*i  wnicn  was  a  pcriofi  or  unpre-  Wall  Street  ojrened  in  the  afternoou  had  a  interest  were  tlii;  continued  decline  or  ;  v» hose  sh;, res  of  capital  stock,  honds  or  other  ohiiga-  I  reinibur.se  the  Union  Pacific  Comoanv  -md 

_  f',ri:cssing  effect,  but  .this  depart n.ont  was  Mai;coui  shares  and  the  .sharp  "P^ard  j give  Union  Paeitic  shareholdiTs  all 


joint  advunluru,  ru(*i|H'CK*al  concussion  or  ol liurwi.se 
with  any  person  or  pursons  or  compitny  encased  or 
inlciTstcd  or  about  to  licconic  cnsnjjcd  or  inicAivstcd 
in  (tic  carrying  on  or  conduct  of  any  business  or 


the  money  jraid  out  for  the  same,  while  the 
F  nion  Pacili,'  stoekholdi'rs  vvoiibl  get  v  ain- 
able  rights,  inasmueli  as  Soutliern  Pacilie 


corporation  and  to  do  any  acts  or  for  the  ^ really  aiul  jairly  ask  for. 


had  sujijjort  bet  wei'ii  (il  and  ().5  and  there  j  (Jrand  'rniiik  ordinaiy  lost  a  jioint  from  and  the  gloom  was  deepened  by  the  dullness 
was  no  jire.ssure  l,j  sell  t  hi' .stock.  2'J  *  - last  Saturday  to  28 J'g  on  Friday  of  t his  of  the  gilt-edged  securities,  wliidi  showed 

Southern  Pueilic  had  the  same  strong  I  week.  themselves  sensitive  to  altered  couditions  of 


stock.  preservutioii  mid  jiroteetioii.  iniju-ovcnient  or  eii- '  course  Union  Paeific’.s  income  from  invest- 

FRIPAV.--A1  I  he  opening,  stocks  wore  '**'  "onsiderably  .liniinislied 

strong  ahoul  |>aih\.  (  oppt'r  s!uin‘S  wuaK.  acts  and  thin^.s  tending  to  increase  lUo  value  of  any  i  ll  hud  parted  with  its  liuidiiigs  of 

Paris  was  weak.  1  of  the  property  at  any  time  held  or  coutroJlvfH?>*'tlic  Southern  Pacitic  stock. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


REINVESTMENT 


'F  li  <>  s  (‘  cftiitciiiithitiiiiiV 
(li<‘  r<‘iiivc‘sliiiciit  of  Jiin- 
iiory  iiiforc.st  should  toko 


pricos  lit  proM’iit  provaii- 
ini^.  Valiio.s  usually  iip- 
prociatr  after  the  turn  of 
the  year.  Consult  us  now. 


ROYAL  SECURITIES 
CORPORATION,  limited 


TORONTO  MARKET  , ,  ,,  ,  ,,  ,  ,  , 

I  Ilf  lolliiwinn  arc  the  (iiintalions  ol  .slncli.- 
DlIT  nrUlTDlf  li-^li'lun  (lic'roiDiiloSlnck  I'Aclianne: — 

UUlLl  dUI  IIiliKl  Ask  h  i 

^  Uiii/ilian .  (10  ''^!l 

ARE  GOOD  .  "  :  :: 

-  j  Mcll  'rclcpIlOIK! .  100  . 

„  1  .  Cl  •  i  Miirt,  I'’.  N.,  coin .  lOO'a . 

Our  Correspondent  Says  it  is  a  I  hurt,  k.  x.,  pfd  .  lo.-) 

Small-Iot  Market,  With  the  In-  i  .  27 

vestor  Making  Cautious  Pur-  i  ^''',",1’  i’^!' .  ,  i  i  -  V 

chases  Brazilian  Weakened  : .  <'■*!-’  Hi'* 

With  Wall  Street  Mixed  View  Can.  Loeonio.,  pfd .  04 

on  Canadian  Machinery— Maple  o/iiadiaii  Sait .  112 

Leaf  Stock.  iS 

-  "  Consumers  Gas .  lOIT  192 

iKroiu  fine  Own  C'orresnoiulent.)  Crow’s  Xest  .  80  . 


TORONTO  STOCKS. 


Small-Iot  Market,  With  the  In- i 

vestor  Making  Cautious  Pur- i  ’ . 

chases  Brazilian  Weakened  :  I'an.  .Mach.,  com . 

With  Wall  Street  Mixed  View  :  t|an.Locomo.,  pfd . 

on  Canadian  Machinery — Maple  caiiaaijm  salt . 

Leaf  Stock.  ::::::::: 

-  "  Consumers  Gas . 

(Kroiu  Our  Own  C'orrespoiulont.)  I  Crow’s  Xest  . . 


'roiio.NTo,  Dec.  Id.— Securities  durine:  the  j^ctroit  I  nited .  ■  ■  ■■■  ■ 

past  week  on  the  Toronto  Stock  h.xehange  Dom.  Canners  pfd .  104  . 

have  Iteen  unusually  quiet.  Except  in  a  D.  1.  &  Steel,  pfd .  102 

few  directions  sah’s  have  heen  small  indeed,  i  Dom.  Steel  Corp  . .  593:i 


This  is  due  almost  entirely  to  the  fact  that  ;  Dom.  Iclepraph . 

the  scarcity  of  money  has  induced  most  ot  ,  pfd . 

the  hrokers  to  turn  their  attention  into  j  Illinois  pfd . 


Toronlo 

Ollawa 


Quebec  Halifax 
London,  Eng. 


!  Dom.  Telegraph .  103  100 

‘  ;  Duluth  Superior .  71  70 

‘‘  I  Klee.  Dev.,  pfd .  851-4 

into  Illinois  pfd .  90 

just  Lake  of  Woods .  184 

„  ,.,i  lauke  of  Woods,  pfd . 120 

‘  Lake  Sup.  Corp .  81  80 

'""If  Mackay,  com .  82 ' 2 

irses  Mackay,  pfd .  68  66 

lore  '  .Maple  Leaf,  com .  62  60 

,,,l  .Maple  Leaf,  pfd .  9.5 

:  .Mexican  L.  A:  P .  88 


MERCHANTS  BANK 
HAS  PROFIT  RATE 
OF  20.6  PER  CENT. 

Considerable  Increase  Over  Last 
Year’s  Earning^— Rest  Account 
W  as  Increased  by  a  Million 
During  the  Year,  of  Which 
$5(>0,000  Was  From  New  Stock 
Premiums— A  Satisfactory  Year’s 
Report. 

_ I 

The  niiiiiinl  slalcmciit  of  results  of  husi- 
ncss  of  the  Meriduints  Hank  of  ('aiiadit'’’was 
issued  this  week,  and  is  as  follows,  wL|rfJ  com¬ 
parative  ligurcs  for  the  prcci’ijiiig  year 
(emits  omitted): 

1912/  1911 

Xcl  Prolits .  .S1.88S,,siffl  .SI. 179. .581 

I’rcni.  oil  new  stock .  .5lill/60  nil 

l.ast  Balance .  .5ftS7S  90.297 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agents 

Members  Toronto  Slock  Kxchanjje 

TORO.NTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEt; 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 


Other  (dianiicls.  Xof  a  few  of  them  just  Lake  ol  Woods.  . . . 

164  St.  James  St.,  Montreal  at  present  arc  devoting  their  time  to  real  |  9  " .  '•ii’’ 

estate;  hen-  apparently  is  a  never-failing  Mackay,  com .  .82  >  2 

loronto  Quebec  Halifax  source  of  revenue  when  all  other  n'courscs  Mackay,  pfd .  68 

Ottawa  London,  Eng.  fail.  At  no  time  can  there  he  more  '  .Maple  Leaf,  com .  62 

than  a  score  of  hrokers  on  the  floor,  and  ’i  ’,v!  i> . 

these  ha\e  aiiv  amount  of  span-  lime  in  ,  . . ' 

wlijeli  |o  I'eud  the  n('wspa|)ers.  gossip  ahoiit  |  lianiwa> .  ll.l 

liiv.  I  .N  onterey,  pfd .  ,8 '2 

or  to  indulge  in  the  forms  of  amusemeiil  l.^jou-uili,  tom . 

CANADA  INTERLAKE  LINE,  n;;;;,, 

....  .  inmil  when  a  hroker  cannot  develop  some  'G' . 

h.  .VnicH  .V  <  o.  Make  :iii  liiieresl mu  ,|,,vv  game,  into  which  all  of  llimn.  from  the  ™i" . 

OlYerinu  <>f  Preferred  Stock  of  Hi(>  voiiligesl  lo  I  he  oldest,  join  willi  \  arvillg  !  [ 9" . 

. . hi.,  romoanv.  d.  grees  of  .  1, 1  hiisiasiu.  !  .';T . 


CANADA  INTERLAKE  LINE. 


OlV.-riiiu  «,f  Pref.'rr.’.l  Stock  of  ISii; 
Steaiii!slii|>  1 'oiiipaiiy. 

Messrs.  .\.  L.  .Anns  A  Co.  aniioiinee  that 
t  hey  ow  II  and  oiler  .89,56.(1(1(1  out  of  t  he  total 


issue  of  8 1 •.660.666  of 


\  Siiiall'l.ot  .Market. 

OiiCide  of  a  few  of  tin  old-lime  favorili 


Monarch,  pfd..  . . 
X.S.  Steel,  com.  . 
Ogilvie,  com  .... 
Paeilie  Burt,  com 
l^ieilie  Burt,  pfd 
I’piimairs,  com. 
Penman’s,  jifd  ,  . . 
Porto  Hieo  H'v.. . 
I{.  A  (».  .Xav..'...  . 


live  preferred  stock  of  the  Canadian  Inter¬ 
lake  Line  l.imiled.  a  new  eoinpan.v  which 


nniula-  | ran  aelioiis  loealiv  ha 


dwindleil  down  H"gc'-''i  c"'n 


to  the  |)oint  where  isolated  sales  stand  out 
in  1.  .5  and  16  share  lots  to  mark  the  course 


Bogers,  pfd . 

Hiis,sell  .51. C.,  coin. 


i.Mve  I.iue  i.Minieo.  iie»  eimi|i,in.%  «  men  |„  1..,  and  1 6  sliare  lot  s  t  o  Ilia  rU  I  lie  course  . .  \i  /;  1 

IS  taking  over  the  hiisim-s  of  the  former  „r  ,he  hargaiii  hunter  through  the  list.  !  G-,  phl  . 

Canadian  Inlerlake  Line  Liinitml.  The  Speeulal  ion.  as  for  weeks  past,  is  enlirelv  . 

oilering  IS  at  par  with  ;i  1.5  per  cent,  honiis  ,i,,ad;  ,,nlv  the  investor  is  abroad,  ami  eveii  v’  ‘  " 

ol  eoininon.  the  total  i.ssue  of  eommon  he  is  .  xeieising  a  <-aiilion  which  is  apt  lo  T. -..C"'’ . 

Iieing  also  .81,666,666;  the  prelerred  is  re-  ei\,.  aiivone  with  expansive  ideas  a  eon- 


give  an.vone  witll  expansive  ideas  a  con¬ 
gestive  chill.  Bill,  nevertheless,  a  great 
in:iii.v  small  lids  have  heen  picked  up  at 
at  1  r;iel  i  V  e  levels.  .\nd  this  is  one  of  llle 
e.xeellent  features  of  eiirient  operations 
I  lull  men  with  money  are  eonleiil  to  Ini.v 
.'locks  onti'iglil  and  lake  tlieiii  off  tlie  mar¬ 
ket.  Here  the  ilhpre.-sioM  seems  to  he  that 


deeinahleal  116.  To  I  lie  6  A  essels  operated  ..live  'chill.  Bill.  II 
hy  (he  older  eol  ipiiny  last  Slimmer  lliere  are  iii:iiiv  small  lots  hitvi 

heing  added  8  m  vv  one'.  'I’lie  directors  at  1  niel  i  v  e  levels.  .\n 

annoiinee  I  tieir  inteiiiion  of  placing  the  (  .xeellent  features  of 
eommon  slock  on  a  .5  per  eiiit.  basis  from  nien  vvitii  immev 

.Inly  next.  .\ii  important  feature  from  llie  ,^i,,el<.s  ontiigiil  and  lii 
point  of  V  ievv  of  I  he  seeiiril.v  of  1  he  preferred  j.;,,)  Here  t  he  imprc' 

stock  is  that  tin  eliarler  reqiiiies  ihe  pa.v  -  i||,.  iii;iii  who  does  iliis  will,  iirovided  lie 

meiil  into  Leserve  ol  an  aniinal  stun  equal  exercises  a  siiia!!  modienm  of  palieiiee.  he 

to  .>  per  eelll.  oil  llle  preielTed  stock  111  i,,  ;i  po'jtjon  to  make  momv  vvitilin  t  he 

all  limes  when  the  Keserve  is  less  than  .>6  m \I  two  or  three  inontlis. 
per  eelll.  oil  I  lie  prefi  ir.'d  slock,  and  no  ,  . 

eoiiimoii  slock  divide  lid  can  he  paid  niilil  |{r;iy.iliiiii  i.« 

tins  is  eompliml  witll.  Bra/.ilian  'I’raelion 

1  111'  eslimale  of  i 9  1 8  earnings  plaei  s  t  lie  active  slock  ioe;ill_v. 
eiiriiings  of  ,  vesscis  at  tile  sniim  ligiire  as  j,  ^vas  selling  h-r  ili''  ' 

1912.  iioivvillislamiing  that  oiil.v  .>  of  them  even  going  as  high  as 
Were  in  operalion  from  the  lieginning  of  the  slumirean'ie  on  '\\e(ln 
1912  sea.siin;  the  iigiire  is  .s-_>l'.5.66(  I,  'I'o  t  here  was  great  pr.'ssn 
Ihi.s  IS  added  81'.*::, (1(16  lor  the  ..  new  vessel-,  j,,,;,,,  , I,. ..li,,,' occurred 
imiKing  '•8 18.666.  Hoinl  inieri'sl  and  sink-  ne  ;s.  Ine.vcv cr.  was  m 
:ng  liiiui  laki  ."s I  i ;;.7.>6,  pi-efeired  dividend  wi;!i  tin  iniitrove 

.liol  Hi.  -|.<'•iai  .-e-erv  (■  •■'•co'ini  \ -i  i<|.  .-s  1 1  .i  :,,ipi.,i'i  ,va.'  lOM-mdcd 

06(>.  Ie,■.v''n'^  SKH.di'li  Ol.  conn  on  -tm  f'.  ncioil  I  r  i  nss  -I  I  m  ha 


Iti'.'i/.iliiiii  l,„s(  <€»  SS  '  J. 

Bra/.ilian  'rr.aclion  is  h.v  far  the  most 
active  slock  locally.  Larl.v  in  the  week  < 'oninierei 
it  was  selling  feir  Hie  most  part  beyond  91,  Dominion 


.8hredded  W'lieal,  com . 

.Shredd.sl  \\  lieat,  pfd  .  ,  . 

.8panisli  Hiver,  coin . 

.Spiniisli  Biver,  pfd . 

.Steel  of  ( 'an.,  com . 

, Steel  of  ( '.•III.,  pfd . 

I'ooke  Bros.,  coin . 

Tooke  Bros.,  pref . 

Toronlo  Paper . . 

Toioiilo  Baiivvav . . 

Twin  <  ily.  com . 

\\  jniiipeg  Bailvvay  .  .  .  . 


11.5 

.51 

96 

11.8 

1  18 

,8.'{  ' 

,82 

9.5 

64 

68 

' 

-w  V| 

96  '  , 
.56  ' , 

6,8  . 

146 

189 

216'..' 

161 

•S1,'JS8.482  81.278.878 

Dividends .  8  J  19,66!  .8  .576.666 

Beserve .  f4.56.666  .566.(K)6 

do.  ff^n  I’reins  /’  166,766  nil 
Written  offNut'mises  #  166,666  166.666 

;  Ollieers'  Peii^is  .  .  .  /  .56.666  .56.666 

I  Balance . f  I  18.718  .58.878 

I  The  average  amrtnnt  of  e;ipiial  paid-up 
during  the  ,vear  ending  Xoveinher  86lli  Hlie 
date  of  tile  statement)  was  8(i.498,88‘2.  so 
that  the  rate  of  earnings  was  26.6  per  cent, 
laist  vear.  on  a  capital  of  .'*6,666.666.  Hie 
rate  was  19.66  per  cent .  The  Be.-t  .Vecdiilll , 
vvilieh  was  8.5.166.666.  has  been  raised  this 
.year  t o  .86.  1 1 6,766.  The  profii  A  loss  -lale- 
inellt  lelhels  llle  greate  I  credit  Upon 
iiiaiiageineiit  ad  sl;ilT. 


FROM  THE  MAIL  BAG. 

A  f«'xv  K\|,ri'.s>si(,ii.s  of  Opinion  l>x 
lte:i(lers  of  (lie  Fiiiaii('i:i!  'Fiiiies. 


McGill  I'liiv  ei'sit  v . 

Montreal.  Dee.  9.  1912. 
Til  I.  I’l  \  V  \i  I  V 1.  Tim  is; 

1  am  a  siiii'eriher  and  ri.-eivi  '  onr 
pa|ier  regnlarl.v.  I  h.ave  not  iced  the 
Investors'  (iiiide  and  liave  hmi  occa¬ 
sion  to  refer  to  il  for  (Hioiaiion  -  m'v - 
cral  limes.  I  thinl,  it  i-  a  veiv 
valinihle  I'eferem 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


LUCKY  CROSS  MINES  MAKING  GOOD.  Mill  in  course  of  construction. 
Large  ore  tonnage  in  sight.  For  detailed  information  write. 

COLE  &  SMITH,  -  Lumsden  Bldg.,  TORONTO 


Craig  Street  West 

For  sale,  a  iiroperly  hetvveeii  .SI.  Peter  Street  and  Victoria  .Square, 
eoiisisling  of  !i  8  storey  building  on  a  lot  meiisuring  kid  x  P2S  feel.  The 
possibilities  of  this  properl.v  miisl  he  phiinl.v  evident  to  .'iii.voiie  who  has 
followed  the  recent  eliailges  ill  I  llis  disiriel. 


THE  CRADOCK  SIMPSON  COMPANY 


Em  KTII  H.«,6K  TEa.  MAIN  SOSO 

THi:  TIt  VNSPOIlTATION  HIBI.DING 

120  St.  James  Street,  -  (2„)  -  MONTREAL 


AUDIT  FOR  BANKS. 


B.C.  ELECTRIC  RY. 


i*ofiey  of  (lie  ( iov«'i'ii  lll(‘■l( ,  I  ii<liea(  <‘il  .M<'c(iii|V  This  Work 

h.v  a '  Hesolii(  ion  This  5V«‘ek,  is  as  Conipaii.v  IL-nl  V«‘i'.v  .Sa(  i.sfar(ury 

l*ro<liol e<l  (,.v  l''iniiiieial  Tiiin-s.  5'oai'. 


\  .MCII.W. 

.  rci.'.rv  . 


COTTON  ?yIARKET. 


Se;i( ( tr»'«l  i.i<|iii4.l.i( ion  ^*(51!  (i<>iii,4  On.  Thin 
hri(ish  Kxpoe(s  OK.  ' 

ri-t  .  ,  .  ,  mailer 

Ihe  cotton  market  lias  iiad  a  mrvousuiid  awav  a 
irregular  week  with  prices  rii'iiig  half  a  heviiiul 


H|e  slump  came  on  Wednesday  in  Xevv  5ork. 
I’o  Hicrc  was  great  pi'i':'snre  to  sell  iiml  a  three 
'!'•  [loint  decline  oeelirreil  lo.8,8W'.  'i'llis  vveak- 
ness.  lio'.Vever.  was  no;  ’em.’'  lived;  eiiinei- 
ini  it. .'ll  wi;!i  Hn  ieqirov  I'liieni  in  'v\'all  S;;ie., 
:  .ipp'.ri  ,va.'  ;;ee!>;(icd  ini,  and  Hie  niore 

I'eeenl  1  ra iis.'i -I i  »n  ha»e  Ic  en  on  a  liigln  r 
lev  ■!. 

‘'i<'!,(imeii(  is  .Mixed. 

S.iitimeiit  in  Toronto  is  ratinr  mixed. 
In.  Thna  .i.i  Hc.iac  ami  ,l  esc  l,-, 

i  lie  iiiajoril.v  -wild  lliiiik  th;6  it  is  onl.v  a 
mailer  of  time  (and  not  a  long  dislaiiee 
•>'l  awa.v  at  that)  w  lien  lli,'  sloeic  will  sell  well 


irregular  vveelc  willi  prices  riiiiiig  hall  a  hevoiid  par.  On  the  other  hand  lliere  are  i 
cent,  or  more  h(  low  the  liigdi  records  of  late  (h(’.se  who  feel  that  the  technical  position 
ast  inqnih.  iiiKler  eontiiiinal  scattering  of  tlie  seeiirit.v  is  had.  such  an  imineiise  , 
hquidatioii  or  selling  h.v  reactionists.  ’]'he  quanlil.v  of  it  heing  carried  on  margin,  j 
ta.el  tliat  Ihe  market  has  not  ex|)erieiief -d  a  'I'lu'se  lak(>  Hie  view  (  hat  t lie  eoinpan.v  is  not 
more  severe  break  us  a  rt  suit  ol  various  earning  il s  div  idend.  a nd  I he.v  contend  t  hat . 
eonsuleiations  and  the  eonsiderahle  jires-  while  the  eompaii.v  ina.v  maintain  its  jire- 
siire  ol  long  cotton,  i-  regarded  h.v  inan.v  as  sent  distrihutioii,  the  stock  is  due  for 
indiealiiig  intriiisie  merit  in  the  way  of  lower  level.s. 
iiiHlerl.ving  coiulit  ions,  hut  it  ina.v  also 

mean  that  with  seiitiimnt  reaetionar.v  as  <  isusidiiiii  Muehim-ry. 

a  rule,  rather  tluvii  aetuall.v  bearish,  there  (’anadian  Maehinerv  has  been  nuile  ae- 


a  "Die.  ratner  iiKvn  aeuiail.v  iiearisli,  lliere  (’anadian  Maehiner.v  has  been  (|uile  ae- 
IS  still  a  long  inltresl  of  some  eonseqiieiiee  tive.  udvaneing  on  a  eonsiderahle  vohinit 


outstanding. 


lales  to  a  new  high  level  at  (>.5. 


I  fade  and  spot  news  has  remained  of  a  friends  of  the  stock  (and  the.v  are  mainl.v 
generall.v  eiieoiiraging  average.  'I  he  tailing  those  who  promoted  tin'  recent  linaiieial 
oft  III  e.xports  ot  cotton  goods  Iroin  the  I  -  re-organi/.alion )  assert  that  the  hii.ving  has 
lilted  Kingdom  for  t  he  nionl h  of  Xoveinher  Ikwh  wholl.v  of  an  investment  eharaeter, 
apix'ared  to  hi-  most  gi'iierall.v  attributed  indulged  in  h.v  those  who  look  forward, 
lo  the  teinporar.v  intiuenee  ol  the  llalkaii  under  the  new  regime,  to  a  promising  fu- 


trouhles,  now  supjiosed  to  he  rapidl.v  ap-  (nre.  On  the  exchange,  however,  the  idea 
liroaehing  a  satislaetor.v  eoneliision.  Do-  jirevails  to  no  small  extent,  that  the  inove- 
mestie  mills  are  busy,  and  most  reports  ment  is  largel.v  the  result  of  manipulation 
indicate  that  they  are  not  onl.v  doing  the  that  the  present  figure  for  the  stock 

biggest  misiness  lor  si-vcral  .years  hut  that  js  not  justified  in  anv  wav. 

It  IS  at  sat isfaelor.v  prices.  Spot  markets  '  r  ... 

have  responded  appareiitl.v  only  ver.v  .Mnplo  I.eiil  sis  f 

sligk.H.v  to  the  decline  in  futures,  and  eiior-  Both  Hie  Msiple  Leaf  i,- 
inoiis  weekly  spinners'  takings  are  following  strong  all  week.  'I'l 

I  lie  record-breaking  into  sight  inovi  ineiil,  up  a  couple  of  points  to  62  a 
and  the  demand  fer  eonsnmptioM.  Fx-  jilmost  a.'  mm  li  to  96.  51 

IMiris  are  now  about  16i).(';66  hales  in  excess  ii,,.  president  of  the 

of  last  year,  and  Hie  original  liullish  |)osi-  having  been  eoiiliiied  to  his 


.Msipio  Lesif  Wsis  S(r<>iiiV. 


lip  a  eon  pie  ol  poin  I  s  lo 
almost  a.'  miieli  to  96. 
lock,  the  president  of 


lion  III  this  market,  liased  on  llm  <'xpi‘eta-  weeks  with  appendieili-,  is  around  onei-  .Spanish  Biver 

(;oii  ot  a  reeord-lireaking  uh,.or|)l ion  irom  more  and  will  now  he  in  a  position  to  do  '  ,steol  Co.  of  Canstda.  . 

the  earl;,  marketing,  lui;  eeriaiiil.v  been  jik-,  share  towards  piqnilari/.ing  the  seen-' _ _ _ _ 

Hill.v  .imlilied. 


rities  ill  question.  (loml  progress  is  re- j  .  . 

i.ry'vr.rni.  ..  r  .  i  ■ .  sr i  port'd  lo  have  heen  niHile  upon  the  work  J  of  an  inspired  eharaeter;  they  eoinc  almosi 

WORtH  watching.  tlu'H  will  result  in  douliliiig  I  lie  eapaeily  eiitirel.v  from  scattered  hn.vers. 

-  -  of  the  I'ort  Colhorne  mill,  giving  it  a  total  .  iiiwi.*-- 

( '<iii.soiiilii(e(l  Miiiiiiu  A;  SiiieU  iiiu  ( 'oiilti  e<|l><D'il  v  ol  (1.666  harrt  Is  per  da.vx  Mr.  i  ** 

-Mk  .  w....  Mulock  and  Ills  associates  are  also  planning  lliere  is  a  strong  demand  for  Island 

I  ay  20  1  er  <  e  ,(.  l>.v..lon.l  .Says  Our  ^  Hat  with  a  eapa.-itv  j  .Sinelling  in  the  unlisted  departim  i.l  in  th. 

4  urrespuiidoiM.  Is  an  1  ■iLs(t>d  of  8.666  barrels  per  day.  I  vieinit.v  of  4.  hut  the  stock  did  not  respont' 

Stuck.  J  Muorc’s  Cumpaiiics  .  i  <I>d' manner  that  stone  ha. 

lo  f h(*  announceinenl  that  tin 

/rum  Our  Ovtii  (  orrcvpoiidciit.)  P  pj-,, furred  has  been  selling  in  piirehas.'  of  the  Trout  Lake  Smeller  ha. 

Ton.ixi .).  All  iinliste.l  stock  t  liat  some  moderate  volume  h.'tvveeii  164  and  164  ,62.  been  eoiieluded.  There  is  now  ever.v  ehane. 
are  iiielined  to  think  will  liear  vviitc|iing  is  'J'li,.  r.-eent  offeriiig  of  an  ad.iiiioiial  issue  of  Dr.  Islan.l's  pro.'ess  heing  given  an  ade- 
that  ol  the  Consolidated  .Mining  and  .Smelt-  ,,f  Hiis  sto.dv  met  with  an  exeelli'iil  resiioiise.  !  qinite  trial.  But  il  eaiinol  he  said  that  tin 
ing  Com|)aii.v.  This  (•oneern  is  closely  ,\|]  Hi,,  companies  fatliir.'d.  as  is  this  one.  Street  is  part ieularl.v  interested.  A  pri- 
allied  vvith  the  Canadia'ii  Baeilic  Baiivva.v.  hy  .\H'.  S.  .1,  .Moore  ar.'  r.■p.)l•te.l  to  he  en-  valent  view  si'ems  to  1).'  that,  after  tin 
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of  an  inspired  eharaeter;  tlx 

'V  ('(Ulj'’ 

alniosi  j 

entirel.v  from  scattered  hii.vi 
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ImLiikI  Siiieltiiii^: 

1 

There  is  a  strong  di'iiiand  for 

Isimiil  j 

l,:i  (  'ai'se  I  )'  Feoliolilie. 
(,»i;..h.  '..  I).  ...  6,  191 
Fi  X  V  x.  1  V  I,  Ti  M  I  : 
ri'eeive  .viiiir  p.ipir  r. 'gularl.v  ai 
■ia  1  e  i I  V  erv  m  in'Ii. 

L.\  CAISSF.  D'FCdNoMIF. 

p.  r  ( l.  in  ra I  M  .1  iiage 


l.iv  I  rpool.  \  ..S  , 

I  6,  !9F. 


I  ni,  I-  I  \  v\i  I  VI, 

.\l.\  slih..:eri  (iH.'ll  1  o  'll.'  'I’l '.1  I  .  (  pil'i  . 
iie.x;  iiniiilli.  I  woiil.l  mil  mi"  a  '•o|>.v 
If  I  e.inhl  help  il  and  I  am  1  tier,  for.' 
.'iiel.isiiig  moll.'.'  .l|■.l.•r  ten'  ^'2  .-iinl  vvoiil.i 
ask  ,v.>ii  to  .'Xi.'inl  in;,  siiliscrip!  ion  for 
one  vear  from  .lat.  .iml  oiili”.-. 

S.  .\l.  MAKSIIMH.. 

I’osimast.r.  I, iv.  rpool,  X.S. 

"Ohs.rv.r"  (»lli.-e. 

Tillsoiihurg.  Out..  Di  e.  8.  I9l'2 
The  Fi.x.w.  1  VI.  Times; 

Some  we.'ks  ago  I  iininei.l  .Mr.  F. 

V.  Tillsoii,  head  of  the  Tillsoii  iiiter.  sls 
here  lo  suhserihe  for  .v.nir  |ia|i.'r.  5  ini 

will  hi'  inler.'sif  .l  in  knowing  Hia!  Mr. 
Tillsoii  ealleil  me  up  the  otlier  da.v  i  x- 
pressl.v  lo  thank  me  for  ..onpliiig  idm 
lip  witll  Hie  Tivies.  He  sai.l  tlial  (he 
'i'lMEs  is  the  onl.v  linaneiiil  paper  that 
he  ha.l  I'V.r  seen  that  is  not  "as  ilr.v 
as  chips." 

.1011 X  LAW, 
F.lilor  Ohsiivcr. 

.  Hot. I  Bo.val. 

Oni-h.v  -Laiisanin'. 

Switzerland.  Nov  . ‘28,  1291. 
The  l•’l^.v.^('l.vl.  Times: 

I’lease  forvvaril  .vonr  paper  to  th.' 
ah.iv  (' .addr.'ss  until  fiir'Hn  r  initii'.'.  1 
(1.)  11.(1  want  1.1  mis'  a  'iiigl.'  i.sii.'. 

.1.  BBDOKS  VorXG. 

Th.'  Fmpir.'  Tohae.-o  ('ompaii.v. 

( i  ra  nh.v .  (.III...  D.  6. 1 9 1 2. 
The  Finvn.'ivi.  Tivies; 

I  a ppreeiti I e  v.  r.v  mneli  I  lie  informa¬ 
tion  fiirnislie.l  hv  v.iiir  vv.'.  kly  and 
Imp.'  t.i  see  .viiii  eoiitinm'  in  hiisin.'ss 
and  pr.isp.'f. 

.1.  T.  I•'\BISH. 

Canadian  X.n  l  li.  rn  Baiivva.v. 

.Ai.int r.'.'il.  Dei'.  '2.  1912.  j 
The  Fin.vx.'ivl  Tivies,  ! 

Flielosed  pl<  a -e  liinl  elniim'  to  cover  | 

in.v  siihseript  ion.  Xe.'dl.'  s  to  it  j 

is  a  mailer  of  gnat  .sal  i.'la.-l  ion  llial,  j 

like  Loinloiiers.  we  ..an  in.vv  app.al  to  | 

Ihe  Ti.mes.  M:i.v  yon  live  long  ami  j 

|)ri>sper. 

(il'V  TdMHS. 

(iemral  Fi.'ighl  .Agent.  | 


of  8.666  barrels  per  da.x .  (  vieinil.v  of  4.  hut  the  stock  did  not  respond  !  ''5,'  '  '  |  ■''.I’''’.'  ,  .  , 

S.  J.  Moure’s  Cukupunics  .  i  '' 

.'xpi'cle.l  to  he  announcement  that  lli.y  m,.  |,  .\,,.(<n|i.  s.,p,.rinl.'mn  iii  of  th.. 
!•  X.  Bur  i.r..[.rr..d  has  h.'.'ii  .selling  1.1  purchase  ..f  the  Trout  Lake  Smeller  ha.l  ;  yiouiilain  Division  of  Hi.'  Crainl  Trunk 
xieratc  volume  between  H  4  and  (HH-  h.;en..onclu.led.  1  here  is  now  every  ehane.  Kmiwav  willi  li.a.i.iiiarl.  rs  at  F<l- 


harri'ls  per  da.x  . 

S.  .1.  Moure’s  ('oiiipniilcs  . 


McCall,  s.iidrinleinnni  of  tin' 


Till'  reeeiit  on.  riiig  of  an  ad.iiiioiial  issue  of  Dr.  Islan.l's  pro.'ess  heing  given  an  ad.'- 
of  this  stock  ni.'l  vvith  an  cxe.'ll.'iil  I'.'simiis.'.  !  qinite  trial.  But  il  cannot  he  said  llial  tin 
.All  th.'  eompani.'s  fatlnr.'d.  as  is  this  on.'.  Sir.et  is  part  ieularl.v  iiilerested.  .A  pr.- 


son.  Alta.,  vvas  in  M.nitreal  .I'lriiig  'In'  pasi 
wc'ck. 


That  till'  nev.  Bank  .\et  will  eoiitaiii  a 

pro  V  i si. Ill  for  I  In . in  piil  .or.v  a  mil  I  i  ng  of  the 

aecoiiiils  of  haul...  iiinler  g. > v  ern 111.  11 1  slip,  r- 
V  isioii  vva  -  mail.'  .-I.'ar  h.v  tin'  I'lsolii  I  ion  of 
vvliii  ti  Hon.  Ml'.  \\  lute  gave  iioli.'i'  in  lli.' 

1 1  oil'.' of  ( 'ommoiis  I  Ids  vv '.'k ,  Il  proviil.'s 
Hial  ill.'  gov  ernm.'iil  ma.v  pa.v  amlilors  f..r 
aii.v  reports  r.  .inir.'.l  li.v  lli.'  Fiiia  in-''  .Min¬ 
i'll  I'  on  till'  hiisiiii'ss  oi'  a  hank. 

Till'  .1. 'spall'll  of  111.'  (Iltawa  i.orr.’ q.e.iiil- 
eiil  of  till'  .Mont  rial  (la/.illi'  liillv  .•oiiliriiis 
till'  for. fast  iiiaih  soiin'  w.i'ks  ago  h\  Tiii': 
Fi  N  V  Ml  V 1.  Ti  VI  Is.  llial  a  eompnisor.v  ainlil 
vv  .mill  hi'  part  of  I  lie  I  >a  iik  .\i'l  a  an 'in  I  m.  11 1  s. 
It  sa.vs: 

"it  is  niidi'i'stooil  llial  tin'  new  ae;  will 
eoniain  prov  is:o:i  for  ;!'e  ee,;npnl.' or;,  audit 
of  liani-.s  hv  i-o.ii  pi'l  eiil  and  impartial 
andiloi's  appoinliil  h.v  (In'  sluireliol.lers  at 
I  III'  aiinnal  gi'in'r;d  meet  jug.  I  n  (  his  respect 
ill.  new  act  will  foilow  elos.ls  the  provision 
(i"  Fii^ii.'ii  ail  ri'taiitig  lo  Ini'  anon  ol 
h.'inks  and  I  It.'  s.vsl  .111  a  do  pi  .'.I  i.s  pra  .1  iettll.v 
I  III'  sa  ini'  as  that  vv  lii.'h  pr.'V  ails  in  i.onni'et  ion 
with  loiiii,  Irnsi  an. I  oth.'r  linaii.'ial  institn- 
I  ions  iinil.'r  Hi.'  la  vv  s  of  1  111  -  s.  v  i  i'al  prov  ini'i's. 
It  will  hi'  rem.'iiihi'r.'il  that  the  pr.'vious 
Ministi'i'  of  Fiiianei  ni:idi'  snidi  an  audit  pi'i'- 
inissivi'  with  slniri  holdi  rs  of  a  hank.  Now 
it  will  I).'  eoiiqiulsory. 

"SlionId  till'  Mini.sii  r  il.'sir.'  an.v  inforina- 
lion  r.'spei'ting  th.‘  montlil,',  reinrii  iiun.'i'  h.v 
a  h.'tnk  or  wish  to  inqiiir.'  parti. •ui;irl.'  into 
iin.v  iiialti  r  hi;oiigli(  spi'i'iail.v  to  his  all.  11- 
lion.  III'  ma.v  .-all  upon  Hi.'  an.!iti>r  lo  iinpiir.' 
anil  nu.ki'  him  a  spe.'ial  r.  porl  llieri'oii.  and 
il  is  h.v  ri'ason  of  this  jirovision  I  hat  il  is 
neei'ssar.v  for  til.'  minisii  r  to  pn  i.i'.le  I  hi' 
ini r  id m-l  ion  of  t  111'  Hank  .\et  hv  t  his  n  solii- 
(ion.  Till'  anililor,  h.v  th.'  provision  of  th.' 
act.  is  not  to  h.'  an  olTn'i'r  or  in  an.v  way  i-on- 
iii'.-ti'd  w  it  It  t  III'  hank.  " 

BANK  OF  NOVA  SCOTIA. 

SIi;treliol<l<'r.s  l{:i(Ify  .M<-ru«'r  I 

Otlicr  Boiik’.s  Sli:irchoiflcr.s  (ic( 

Ciisli  Olid  Nk'xv  .S(i>i-k  Issue. 

.\l  a  in.  .'ting  i.f  the  Bank  of  .Xova  ISi'olia 
sliari'Inil.lers  on  Wi.l iiesila.v.  111.'  piirehas.'  i 
of  ill.'  B.■’llk  of  X.'W  Briiiisvvii.k  vvas  ratilii'.l. 

Sliar.'liold.  rs  vver.'  also  tisked  lo  .ipprov.' 
of  an  iinn  aM'  in  tin  ..apilal  of  tli.'  Bank  .  f 
.Xova  .Se.ilia,  from  .8.5,666.666  I o  .*6.666,666,  ' 
a  lid  I  his  also  vv  as  ra  I  i  lieil. 

Till'  issui'  Ilf  16,666  shares  of  n.'vv  slin  k 
will  111'  mail.'  at  ptir  in  pari  p.-i.v ineii I  ..f  1  hi' 
IHiri'liiise  prii'i'  of  till-  tiss.'ts  of  Hi.'  Bank  of 
Xi'vv  Briiiisw  iek. 

Besidi  s  III.'  1 6,666  sliari' .•oiisiil.  rat  ion  I  hi' 
Bank  of  Xi-vv  Brniiswii-k  sliai'i  liol.l.  rs  will 
l•.•'■el  V .'  total  of  .8 166,666  11.  lasli .  r.  pri  i  ll  I  - 
i Mg  .816  pi  r  slia re. 

l.i.STKIF  IN  l-OMION. 

Fo.mxi.x,  F  m..  Till' f.illow  ing  ( 'a  iniilian 
si'.'iiril  i.'s  vvi'ri'  lisli.l  in  Fon.loii  this  w.'ik 
i;i.186,666  Algoina  .SI. '.I  lives.  L'.566.666 
Cil.v  of  Calgar.v  4  '  hotnls,  L'2.51.766  Cap.' 
Bri'loti  Coal  6  pi  r  I'.  iit.  honils.  t75.5..S87  , 
Faki'  St.  .lohii  Biiilvva.v  1  p.r  ceiil.  hon.ls; 
L'878,27.5  St.  .lohii  A  ()ni'iii'e  Biiilvva.v  1  pi-r 
ci'til.  bonds. 


Tile  report  for  vear  end.d  .tune  86II1. 
11112.  of  till'  liriiisli  Colnniliiii  Fl.i'lrie  Bail- 
vva.v  1 'oiii  p:i  ii.v  shows  vi'i'.v  siitisf!iet<)r.v 
growth.  Till'  gro>s  rl‘.•l  ipis  show  till  in- 
i.ri'a'.'  of  8  1,661.11111.  or  over  86  per  I'l'nl.. 
ami  t  lien  i  -  a II  i  m prov  I'liii  iit  in  net  I'uriiiiigs, 
i  m-lndi  iig  im'oiiie  from  i  n  v  I'st  men  t  s  a  ml  siih- 
-iiliar.v  eoiiipaiiii's.  ami  iift.  r  .'hiirgiiig  re- 
III' vv  a  Is  of  ..s  16 1 .8;i7.  or  27  p.  r  e.  nt ..  ov  I'r  I  he 
pii'V  lolls  vi'iir. 

Sine.'  .Imii'  861  11  I  In  re  lia  v  i'  hei'ii  still 
furl  her  iii.'i'eiisi's  of  27  per  eeiil .  ami  8  1  per 
i  i'iil.  in  gross  anil  n.'l  I'ariiings  resp.'.'l i vi  ly. 

.\fli  r  proviiling  for  renewals  mtiinteiiiiiii-e 
I  till'  n.'l  prolil  .■oiiii's  onl  :il  L'8.5((.  1 86,  out  of 
w  hi. 'll  il  is  propos.  .1  III  pa.v  a  liahin.'i'  ilivi- 
!  ill  ml  on  I  111'  di'li'i'ri'.l  "I'.litiarv  slock,  milking 
8  pi  ei  111.  for  Hii'  .1  1,  or  Hie  siiine  as  for 

1  (III'  ur.'ci'diiig  yi'iir  .\|;o  to  ol.u'i  '!66..528 
lo  ri'serve,  .■arryiiig  forwuril  L'7,7.‘)2.  eom- 
pareil  with  L'6..796  l.ronghi  in. 

I  l.oMiox.  I’re  ailing  at  I  Im  aiiniiiil  m.'.'l- 
i.i,^  of  iii.  iiiiii..Ji  'C.iiniohi.r  Fie.'li'iL'  Kailvviiv 
lii'M  lii'i'e.  Hi.'  iiri'siili'iit.  B.  M.  Horn*'- 
I’ii.viii',  sai.l  it  lia.l  I.e.'ii  /ilieg.'.l  in  soiiii' 
itnarti'i's  llial  I  hi'  eompiin.v  was  grinding 
iiiilolil  wi'iilth  out  of  till'  piildie.  Tiu  frutli 
was,  hovvi'vi'i'.  III' ll.'<•lilrl'<^,  that  A'aiieou ver's 
prospi  ril.v  vvas  largi-l.v  iliie  to  Ihe  eom[)any's 
I'lili'rprisi'. 

!  During  th.'  past  I.'ii  .vears,  he  said,  Hi.x  per 
e.'Mt.  oil  Hi.'  pri'ferre.l  ordinary  iin.l  eight 
per  ei'iit.  on  III.'  ilefi  rr.'d  ordiiiitr.s'  Jiad  been 
||l'.•lurl'.l  I'l'giilarly. 

Thi'si'  are  hooiniiig  limes  for  the  company 
■  vv  liosi'  oriliiiiir.v  sliar.'s  ro.s.'  ,8  or  4  points  a 
nionl  II  or  so  hefori'  Hi.'  mi'eling.  Tenders 
liiive  jiisl  h.'i'ii  opi'iieil  for  166  ears  at  a 
priihiihle  eosi  of  .8866.666.  .At  the  hggin- 
iiiiig  Ilf  1912,  Ihi'ri'  vvir.'  1-18  I'ars  running 
in  \  iineiiii vi  r;  on  Xov.'inhi'r  1st  tliere  were 
176.  mill  15  more  will  he  in  (‘ommissiun 
before  .laiiiiiir.v  I. 

j  THE  BANK  MERGER. 

j  The  iigreeineiit  for  the  sale  of  Ihe  Bank 
of  .Xevv  Brtinsvv  iek  to  the  Bank  of  Xova 
■Si'olia.  which  vvais  made  h.v  the  directors  of 
t  he  hiuik.  was  ralilied  1  his  week  at  a  meeting 
of  the  shareholders  of  the  Bank  of  New 
I  Brunswiek. 

Till'  shiireliolders  were  all  in  favor  of  the 
proposed  sale.  alHioiigli  regret  was  ex|)ressed 
thill  I'irenmsliinee.s  Inid  iiiiide  it  iidvisahle  to 
'  Ink.'  t  hi  ;  eoiirse,  vvliieh  meiins  1  he  loss  of  the 
iinine  mid  idenlil.v  of  Ihe  hiUik. 

When  till'  vote  vvas  (iikeii  il  was  found 
thill  the  shiireliolilers  jireseiit  or  represented 
h.v  prox.v  were  11  iiani minis  in  thi'ir  apjiroval. 
There  were  ,8,1166  v  oles  out  of  16.666  east  in 
fiivor  of  the  sale  and  none  agaiii,st  il. 

HAS  SHI  ASSKTS  AtiAINST  STOK'K. 

.Vecoriling  lo  MeCiiaig  Bros.  A  Co.'s 
spieiiil  pmnplilet  on  preferred  slocks,  B.C. 
I’iiekei's  .\ssoeiii(  ion  has  net  assets  equal  to 
.8111  per  sliiire  on  the  iireferred  stock  out- 
stmidiiig. 

B.VNK  OF  4  tNAiAlKut  F. 

A  hrmieh  of  the  Canadian  Bank-  of  Coiii- 
ineree  litis  been  opened  at  Molietoii.  X.B.. 
under  (he  miiiiagement  of  Mr.  VV.  H. 
Fiigsdiii. 


one  of  whose  direelors,  Mr.  VV.  JF>.  Matthews 
is  the  president  of  the  eonurfiiy.  .A  little 


IS  llle  presnleiil  ol  tile  eoinpdny.  .A  lillle  ness 
whiU'  ago  a  4  per  eent.  dij^deiid  was  lie-  doiihl 
elareil.  hut  the  fact  that  ijfwiis  not  of  tlie  now  0 
stated  variety  led  lo  a  griitft  deal  of  reeriin-  I’aHj,, 
inalioii  on  Ihe  part  of  t liy shareholders.  It  wi.se  i 
is  now  learned  from  a  .s#iiree  very  close  lo  sight, 
the  inanageiiii'iil  thiuXjBie  earnings  of  the 
I'oinpiiii.v  are  on  a  si-iilef t hat  sliinild  eiiiihle 
a  diviiletHi  of  26  per  cent,  per  annum  10 
he  piiid  right  along.  "Tliere  is  not  ihe  reeiiit 
slightest  iliniht  that  the  i.oinpmi.v  1.011111  ' 

pa.v  .5  per  eent.  qiiarterl.v . "  said  ti  hroker 
ill  imparling  the  news.  "If  that  were 
done  mueh  of  tlu'  eause  of  eompkiint  on  "l'<’",' 


jo.ving  il  v  ery  satisfactory  voliiini'  of  husi- ;  iiiiui.v  disiippoinl  ments  that  hiivi 


ness  a  fact  that  has  something  to  do.  no  j  perieiicii!  in  the  )iast.  traders  would  do 
ilouhl.  with  tile  avidit.v  vvith  which  an.v  j  well  lo  iiwait  a  fiiiiil  announei'meiil  reganl- 
new  olTerings  iire  ahsoiln  il  hv  the  market.  '  ing  the  elTieae.v  of  the  new  proe('.s,s  Ix  fore 
I’iirt  ieiilarly  enieieiit  tiimiagement  is  like- ;  t  he.v  l•olllInl'll(•e  hu.ving  U|)  all  the  loosi' 
vvi.se  il  feature  vvliieh  sliiiulil  not  he  lost  to  slix-k  ill  sight. 

si.glit.  i  j 

Fiivor  Steel  uf  4';iuii<Iii  Stoeh.  THF.  MIlVIMn  IVf  APIFFT 


Greater  Speed — 


X  xr  I  il  1/(1  II  X  .11  V  1  f  II  .-II  4i  M-v  I  II4|  I  ii«  r  (I  i(  I  ciid  ( /  4  I  ,  I 

a  4iivi<l<  n<l  of  20  p4T  (M-nt.  per  aniuitn  io  Steel  ol  <  aiiada  <'onitii4)ii  is  sjeady  al 
he  paid  right  along.  "There  is  not  ihe  reei  iit  lev  el,  x't  vvmen  2,  '  mind  2i some- 
slightest  doubt  Him  the  i.ompiiny  could  vv  lial  ol  a  deelme  Irom  I  he  posit  ion  oeeupird 
pa.v  .5  per  eeiit.  qinirterl.v , "  saiil  ii  hroker  ■'>  'V.‘  '' 

ill  imparling  the  news.  "If  that  were  many  traders  lixik  vvitli  partieular  lavor 
(loiu  nuich  of  llu‘  eause  of  eompliiint  on  up(ni  SU^d  <»!  (  aiUKiu.  teehn^  I  hat  1  he  4‘oni- 
the  i)arl  of  il:e  shareholders  would  be  re-  f  ari'  likely  to  appreeiate 

inoA'ed.  k\t*n  a  4  per  cent.  di\ idend  would  niore  lar^jelN  ^  ,**/^**/*^ oi  the  other 

b(‘  liettcr  tlian  one  which  seems  niertdv  at  concerns  shoidd  the  Federal  (lovern- 


THE  MINING  MARKET.  i 

_  ,  ,  .  _ .  I 

From  4)ur  4)v«'ii  4'orrospoii<l(‘ut .  ! 

TnitoxTo.  The  mining  market  as  a  I 
whole  is  devoid  of  feature.  For  a  moiilli, 


eapriee  of  the  directorate." 


,  IN4  REA.SE  ST4)\  E  PRI4  ES.  l>oiuiiiiou  Biiiili  Friitiire.  halls  iliil  not  re.spond  as  some  hud  e.xpeeled 

V  ill  spall'll  to  llle  Toronlo  Glohe  rrom  .  ii„  i  i  •  'le"'  ol  the  high  price  that  is  ohtaiuahle  ; 

J!  'miHo!!  i.ia'eo  'ha'  .6  i?  r'lmoied  ili-at  (lie  ,  ^  i  lor  sil'  cr  An  for  Porcupine  tht  HtuaHoii  j 

•o-  manulaiH-u-.  of  '  anada  liaer  d(-  i  di.^icl  must  i^idl  Ih^  ' 

::lid  ’ipcn  a  10  per  cent,  incteaie  in  *he  '**^  ai-e^daii  i  j  ;.4,tt!6men(  of  *k6.  ctrike  help -to  ^onre  '■ 

once  of  itovei  fm:n,LC6£..  ire-pfiwi-.  et-  iosiiitc  Ra:!  Holds  4'V  *!1,  !  s;.;ten‘  but  th6  oilvitiPt  i^?  it*  ni'-i* 

■4U-I1-  r  -..L."  I  -  ■  -  ..  r,  ,  .  I  fdund  in  toaAii  XlOi*  who' 

I*  4 Xli  MlNFS/4i4>¥  T)  FYf’TPI’T  '  loronto  Railway  le  holding  remarkably  have  hc'cn  thitough  t,h^  ^r(*iipinf  region 
KA  I  Ml.  h.  /4i4»i  nrHTri  I.  ^,,.,,1,  I  PI,  whii  li  lev.  I  iiiiy  I  recf  iitl.v  *ay  that  there  are  a  .iozei.  min.', 

Tim  nntpiil  of  tlie  Band  gold  iiiiims  for  uunilier  of  liu.xirs  are  m  evidence.  'I  he  j  with  a  showing  just  as  rich  as  that  of  the, 
Xovemher  totsleil  7*7  Onfl^lixe  (,inie.  s  j-,  ix'l- "ul  -i-  hi"))  1  1?  I  he  ,>l  li<r  ipi  >  q't..  |  f  ,.1611'"  i  Th;  '  a'/i.l  (Jejl  the  ealnp  l-' 

‘agaiiisl  /ee'.V'XA)  hue  ounevo  tluiing  Udtohir.  oidvu  lhai  alt  ill  Hit  niaiLtt  no'’  ait  iiui  '  hauiid  to  lUaLt  good  in  Iht  tnd. 


upon  Steel  of  Canada,  feeling  that  the  com-  l""^'  P'lhlie  has  failed  to  give  even  tlie 
piiny's  .securities  are  likely  to  appreeiate  semhlaiiee  of  attention  to  this  class  of  se- I 
ni.ire  largel.v  than  those  of  an.v  of  the  other  ,.i„.il.v.  For  a  short  while  early  in  Hie  1 
steel  eoiieerns  should  the  hederal  (.overn-  week  some  trading  was  done  in’  Cobalts, 
ment  decide  to  extend  to  the  indiistr.y  t  he  .p,,.  ,  i,,,  satisfaetorv  production,  the  en- 1 

eonsi.leration  which  its  iiroinolers  desif.'  |;irge.l  dividends  and  to  an  influx  of  addi-  I 
and  expect.  i  tional  Fnglish  capital.  But  even  the  Co- ! 


.::lsd  'ipc 
once  of  i 


ill  spati'h  to  llle  Toronlo  Glohe  rrom 
iHo.'i  iiat'-o  that  .6  i?  rnmoii-d  'li-at  (he 
maiiulaiH'uerL  I'lf  ''ar:a'ia  ha'T  Jf. 
[  ’ipcn  a  10  per  cent,  irrcreaie  in  *he 
of  itovei  fmn.Lcet..  irt-pliwi-.  et- 


li>uniiiiioii  Uiinli  Feii(iire. 


Among  the  bank  i'ssues  most  u'len'iou 
been  dexoted  *0  Doni’n'Cri  Bank. 
‘11  b  ii  itil!  tn  the  li'^endan’  a*  2,M'. 

P.>*'  w-iJs  4v*ii 


RANH  MINF!8/4i4>IT>  Ol’TPl’T. 


Greater  Accuracy — Greater  Efficiency 

Are  the  logical  results  of  installing  the 

UNDERWOOD 
TYPEWRITER 


Ibxclusivc  l)ii(l(Tvvo()(l  tVtif ure.s  niakt'  po.ssihit'  the  iiBuiy 
imixirlanf  hihor-.saviiifi;  systems  of  nuKlern  ficemmlina; 

*‘llu  Ycc  '' i!!  L'tiitua!!;  llu; ’*  , 

UNITED  TYPEWRITER  CO.,  Limited. 

MONTREAL. 


/ 


f 


PROFESSIONAL  CARDS 

LEGAL. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 
I  nin  nnrAi/'  oiMrr  nnoT  I  open  bond  market-  I 


McGibbon,  Casgrain,  Mitchell  &  Gasgrain 
Casgrain,  Mitchell,  McDoygall  &  Creelman 

ADViH’ATKS. 

Canada  Liff  Huildinj:,  St.  James  Street, 
MONTHKAI-. 

Th.  Chase-CasRrain,  K.C.  ^  ie.  K.  MitrheU,  K  C. 

■A.  f'haj«e-(’a.«tfraiti  l>r(>!  M  MepDujiall 

J,  J.  Creelman  Clilbirt  S.  Stairs 

Pierre  F.  ('ascrain. 


r.  O.  Hot  Cables — “Nahae.  Montreal.'* 

Tel.  M.  1250-1251.  Codes — Liebers,  West  I'. 


C.H.CAHAN,K.C. 

B.\RRISTER  AND  SOl.ICITOR. 

TRANSPORTATION  BHI.IHNO, 
MONTKKAI, 


Cablo  -Aiidross,  “(>l>sjac.”  l.idior's  C.kIo 

JACOBS,  HALL  &  COUTURE 

Advocates.  Barristers  and  Solicitors, 
power  nidtf..  83  Crai^  St.  West.  Montreal. 

S.  W.  .Taeiibs.  K  C  A  Kive^  Mali.  K  C. 

G.  C.  Papinean-Couture  L,  I  itch 

Telephone**:  Main  171,  Maintlll2. 


Wni.  Short.  K  C.  ('  U  .  ('’nw-* 

S.  H.  Wood.s,  K  C.  t>.  .M  Mi^rear 

Jas  T  J  Colli.-tsou  S  S  Sljori 

S.  W.  Field  J  Fartpihar  I.vmburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BARRISTKRS.  SOl.K  ITOR.S.  NOTARIK.S 
Merrhanls  Bank  Building 
KDMONTON.  ALTA.,  Canada. 

Cabin  Ii.l.lrc's..  ’  S  lil.w.  ■  C.vl.-s  A  H  C.  (.-xli 
rd.)  Hiilloril  .McNril.  \Vi..i,iTii  I  iii.in, 


CONSULTING  ENCJINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Forgie. 
Member.**  In.-^t.  C.la.,  Can.  S*.e.  CM!.,  .\ni.  Sue.  C.L. 

JACOBS  &  DAVIES,  Inc. 

rONSl  LTING  FNiilNKEILS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations,  Subiuiueou.-*  an*l  Land  Ttiniiels, 
Subw  .tv l*aibva\  s.  II.MrlMiur.s.  W.ater-l’ower 
Develojmienis.  K.xaininatjon**,  Ibjxirts. 

Mont.  Office:  Eastern  Townships  lik.  ItldR. 


SURVEYER  &  FRIGON 

( •(  i.N .'  n ,11  .\(  i  I :  ;  I  .\  1 ; i: I! 

l-Naniiiiations.  l-'s, iniafo.s  and 

Tt't'bnicai  and  1  inancial  licp4»rl... 

50  hi;a\  i;i!  mai.i.  hill. 

Tol.  rpltnvn,  dSilS.  .AIU\Tlti:AL. 


WAU  STREETS  BAD  BREAK  SINCE  FIRST  . . . . 

WEEK  OF  flCTOBE  CARR®  STOCKS  DOWN ; 

FROM  5  TO  26  POINTS  ON  LIQUIDATION  I 

.  _ _ _ _ _  la  rptiirii  to  the  old  demand  for  tlm  liiKh 

Many  Standard  American  Stocks  Almost  Touch  Low  Level  for  the  'I'lip  lijiiitiH'ss  of  inom'y  is  more  noliifp-  j 
Year  Average  Decline  of  24  Stocks  Was  Over  12  Points-;S.''.;;Sri;I,i:,i 


Gains  of  Spring  Boom,  Which  Ended  in  Oct.,  Wip^  i 

Table  Showing  Year’s  High,  Low  and  the  Net  Loss  Since  First  trial 
Week  of  October — Union  Pacific  Lost  21 C.P.R.  Lost  22]4\\ 
Beet  Sugar  Dropped  From  73:^.^  to  AlH  Being  Heaviest  individual 
Loss  of  26  >  4  Points.  i 


prii-cs.  and  last  week’s  sale.s  in  .small  lots 
show  that  this  ojiportunity  is  being  taken 
advantagt'  of. 

(,)iioliitions  and  sales  for  the  week  weie  as 
follows: 


'The  downward  (rend  of  slocks  on  the:  decided  advance  look  iilace.  which  (tarrietl  (bi.v.  I’tilpA:  I’a|)er..  1)4 
New  York  .Stock  K.vehange  was  mutdi  !  the  entire  list  to  the  high  point  of  the  year  '  U  t  si.  ('an.  Power..  .  SS 
,  .  ,  ,1  ,  1  1  I  :  on  October  ."ith.  when  (he  average  price  of  Uiordon  I  u.  tv  I  ap. .  lUti 

aeeentnate.l  the  current  week  by  <lrastie  ,,.j  ,,4  ^  Laing. .  .  .  102  J, 

li(|Uidation.  Prom  all  sides,  jiriees  turn- ,  railroads  124. Oo.  On  Oetober  21st.  prices  ,  Toronto  Paiier .  ON 


'  bled  violently,  and  in  some  inslanees  al-  '  began  to  break,  and  save  for  short  upward  !  .Vtlanli<‘  Sugar .  Oo-. 

'most  touehed  the  low  mark  of  the  vear.  movement.s,  have  steadily  declined.  1 

4.  «•  i  .1  ...  I  From  OtMobor  otii  ti)  I)<‘t*.  12th,  iriplusivo,  N.S.  MccI  tV:  (  oal..  .  .K) 

and  in  a  lew  im)  at.'d  ea>e.s  lower.  The  nty-fonr  slocks  illustrated  in  the  '  W.t 'an.  Piour  l.st&  H.  102 

(ii'ulinc  ha.s  wija'd  out  in  a  few  days  tho  tahlo  sln>\v  a  jjross  loss  of  Mot  in'i^oritMoIiityrc  KM) 

advances  made  dtiring  tin-  sjjring  boom.  202  points,  or  an  it verage  of  over  12  points.  ,  P. Ibirnsit  (’o. IsttK:  U.  102 


started  around  the  first  of  March,  continu¬ 
ing  ami  lasting  nnlil  the  intrly  part  of  .Inly. 


The  tabic  shows  tlie  jiigh  price  for  1012;  St  ,  lai  wrene<>  Sugar . 

prices  during  the  first  week  of  October;  '  Otfil'  ie  '  IT."  . 

this  Week's  low  and  the  net  loss  since  Oe-  Sherwin  Williams.. 


industrial  average  fell  to  S7.07  after  having  was  anticipated.  Fiv 
reaeln'd  01.(1!)  on  the  movement,  and  (he  low  levels  for  the  year 
railroad  average  fell  to  117. OS  from  l'20.t>7.  solidated  (ias,  Peiinsvl 


.\l)ont  the  middle  of  Sejtlember,  another  i  and  Frie. 


low  levels  for  the  year!  Meet  Sugar,  ('on-  (’aiiadiaii  Loeoni . 
solidated  (ias,  Pennsylvania,  Union  Pacific  ' 


Asked 

Bid 

Last  Sale 

,103 

101 

102 

94 

92 

92 

88 

87 

100 

i(MI 

102  3  ; 

101 

98 

’  98 

9.3-35 

9.3-35 

102  >2 

10 1 

.  V  . 

95 

!)4 

94 

.102 

e  100 

i(K) 

102 

100 

lOI 

102 

101 

102 

109 

100 

108 

100 

99 

100-40 

100-40 

9.3-50 

9.3-50 

99 

99 

HALIFAX,  Canada 


Tito  tremf'iulou.s  (K'vclopniont  of  (.'antidian  tnide  has  made  it 
iK'ctvssary  to  enlarge  the  terminal  tind  doek  faeilities  tit  Halifa.x.  The 
Dominion  Government  is  to  spend  upwards  of  $30, 000, 000  on  improved 
termintd  tmd  harbor  faeilities. 

This  will  mtike  Haliftix  the  best  seaport  on  the  Atltintie  ocean  in 
North  America.  Its  mitural  harlior  is  one  of  the  best  in  the  world, 
iind  etin  accommodate  at  one  time  the  whole  of  the  British  Navy. 

Splendid  opportunities  await  the  investor  in  all  classes  of  property. 

Write  us  for  particulars  NOW. 


Proctor  Bros.  &  Co. 

HALIFAX,  NOVA  SCOTIA 


High 

First  week 

This  week'.s 

Loss  sinei 

Low 

1912 

October 

low  iiriees 

October 

1912 

;  .Amalgamali'd  ( 'upper . 

92% 

92  '  s 

72', 

19% 

00 

,  AtiK'rieaii  Beet  Sugar . 

n 

7334 

47', 

20  L. 

47% 

1  A  iiK'riean  <  'an . 

47  3.1 

44 's 

20 '  s 

18 

1 1  % 

1  American  Smelling . 

!)1 

.88', 

08  '  .. 

1!)»4 

07  ys 

.  -Aiiaeonda  (’oiiiu'r . 

48 

47 

37', 

93, 

34 

.Alellisoll . 

1113, 

Ill's 

104  3^ 

0  3., 

103  H 

Brookivii  Ra|iid  Tran.sit. . 

94  ' .) 

91  's 

8.33, 

.)3„ 

70% 

Canadian  Paeifie . 

283 

277  3., 

2.35 

22% 

220 '2 

Chesa|ie!i ke  A  < iliio . 

85  ' , 

84  's 

7'.. 

08(4 

Chicago.  Milwaukee  A  .St.  Piiu 

117'% 

113', 

10!) '  .. 

334 

993, 

( 'oiisolidiitcd  Gas . 

149'. 

148 'I 

I.'IO 

12!., 

LiO 

Fric . 

39  1 , 

37  3  « 

30', 

7 's 

30% 

Grciit  Northern . 

1433, 

140  3, 

131  ■% 

!*% 

P20 

1  nter-Melropolitan.  pri'f . 

07  3  „ 

04  3., 

.38  1 , 

IP's 

53  3  s 

Lehigh  Yallev . 

1853, 

1773^ 

104  ' 

12% 

1.35% 

■Missouri  Ptieifie . 

473, 

45'., 

39  3., 

.’■•% 

35 

New  A'ork  Cenlrtil . 

121'.. 

1  10  3., 

108  3., 

8 

106  Ji 

Norfolk  A  AA'estern . 

119', 

1  10  3, 

Ill 

0 

1073., 

Xorllierii  Pacific . 

131'.. 

1'29';, 

ll7Js 

17  3s 

1153, 

Peiinsilvania  Rv . 

1'20'., 

1'25 

119% 

••> '  s 

119% 

Reading . 

179  3;, 

175-% 

102 

13'% 

148% 

Soul  hern  Paeifie . 

115', 

1133, 

100 's 

7 '^4 

105'^ 

I'liiou  Paeifie . 

1 7fi  ii.j 

17.3 

1503, 

24  li 

1,3034 

U.  S.  Steel . 

,81)3., 

79 ' 2 

033., 

15% 

.'■>$,% 

.Since  the  Itible  Wiis  complied 

t  liere  has  been 

a  further 

leidiiH'.  Set 

Friday’s 

markets 

MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province  seenri- 
(ies,  I'nriiishod  by  Eastern  Securities  Company,  ' 
le7  St.  .lames  St.,  Montreal.  j 

STOCKS.  i 


Commodity  Quotations. 

There  ha\('  been  few  Huetiiations  or  has  been  the  sharp  decline  of  40  cents  |)er 
features  in  the  local  market  this  week.  hbl.  This  is  due  to  the  increased  sup|)lits 
There  has  bi'cn  a  lack  of  eitlier  bull  or  bear  raw  material  coming  forward  and 

,  .  ^  .  ..,  on  spot.  (  ornmeal  is  steady.  fairly 

news  to  inHuenee  prices  either  way.  active  trade  is  nassinirin  both.  Itolliul  oats 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE. !  VANCOUVER  QUOTATIONS. 

Today's  (|Uotalions  from  Victoria  Stock  'I'oday's  quotations  from  Vancouver  Stoek 
Fxcliangc;  received  over  the  jirivate  wire  of  Exchange;  received  over  the  jirivate  wire  of 
McDongall  iV  Cowans:  McDongall  &  Cowans: 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Esiahlishod  1835 

CU.AUTEMED  .ACCOUNTANTS 

157  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financial  lUports  for  Ilaiikrrs.  Mnniiipal  and 
Corporatiorj  Audits. 


SPFX'IAI.  OFFHKING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stork 

W.  W,  MARSHALL  -  42  Graig  Street  West 
DIVIDEND  NOTICES 

The  table  shows  the  date  of  current  inter¬ 
est  iiayments  on  Canadian  Securities; 


Steel  of  Canada 

.  pref. ...  1  3 , 

Feb. 

1 

Dom.  Trtist  Lt( 

1 .  'J'e 

.MincN. 

.lull. 

Nipissing . 

.  5+2'., 

■1  a  II . 

20 

B.C.  ('opi)er 

. 

J  a  11 . 

15 

Tern.  A  Hudson 

Bay _  300% 

Dec. 

20 

I  -Amal.  Dev.  ('o .  . 

I  .American  Canadian  Oil .  .... 

Canadian  Northwest  Oil  ....  .1).i 

I  Canadian  Pacific  Oil .  ... 

I  .'Alberta  Coal  &  Coke .  .02 

[Crow's  NesI  Coal .  .72 

'  Inlernatioiial  C.  &  C . .'to  .42 

i' Mc(iillivra\’  Coal .  .13  .16,'a 

.Nicola  A’alicy  C.  &  C .  .... 

Koyal  Collieries .  .00 

H.C.  Packers  common .  ]..'j0 

C.N.T*.  Fisheries .  100  3.00 

Capital  Furniture  Co .  4. ‘2.4 

North  Shore  Iron  AA’orks  .OS  .20 

S..S.  Isle  Creamery  ....  7.00  .... 

A’ict. -Phoenix  Brew . 11.5.00  .... 

1  Dominion  Trust  Co . P20  (10  .... 

i  Great  West.  Perm.  (A)..  133,00  _ 

;  Stewart  Land .  .... 

I  Isl.  Invest.  Co .  .... 

B. C.  Copper . 04  ki  1)3  H 

Granby .  0'2 . 00  04.00 

Coronation  Gold . 45  .... 

I  Lucky  .Jim  Zinc . 14  .‘20 

j  Nugget  Gold . 18  .... 

Hamhler  Caritioo . S4  .00 

Standard  Lead .  1.30  1 .  tit) 

Snowstorm . 40  .5.3 

Slocaii  Star .  ..30 

Glacier  Creek . 03  .... 

l^irtland  Canal . 02  .03 

Red  Cliff . 

Stewart  M.  A:  D .  .... 

C.  AV.  Trust .  110.00 

Jialfonr  Patents .  .05 

Can.  Puget  S.  Lumber .  .04 

H.C.  J'ermaneiit  Loan...  1.33  .... 

WINNIPEG  PRICES. 


McDongall  &  Cowans: 

I  Listed  Sleeks. 

I  Bid 

Alberta  Canadian  Oil . 

Alberta  Coal  &,  Coke . '2 

International  C.  &  C . 35 

Portland  Canal  Mining..  .02 

AA'estern  Coal  &  Coke . 

Dominion  Trust  (’o . 120.00 

(it.  West  Permanent..  .  .P20.(M) 

Nugget  Gold  Mines . 

!  Van. -Nan  Coal . 

‘  Pae.  Loan  (xd) . 

Lucky  Jim  Zinc . 15 

I’lilisied  Stocks. 

Bed  Cliff  Min.  Co . 05 

Stewart  Land  (?o . 

B.C.  Packers  common..  .  141 .00 

B.C.  Perm.  Loan  (A) . 

B.C.  Trust  (Corporation.  100.00 

Northern  Crown  Bank . 

Ameriean-Caiiadian  Oil..  .02 

B.C.  (Copper  Co . 3J 

I  Granby . 

‘  liambler  ('ari.bou . SI 

Royal  Collieries . 

Amal.  Dev . 

Kootenay  Gold . IS 

Prudential  Invest .  20.00 

National  Finance .  95.00 

I  B.C.  Hefining . 4S 

('on.  Mining  Smelter  Co.  5S.00 

Glacier  Creek . 

Standard  L<*ad .  1.2.3 

Can.  Pae.  Oil . 


Asked 

Bid  j 

i  .Acadia  I'irc  Insurance  Co . 

.100 

98  1 

■Acadia  .Sugar  Prt'fcrrcd . 

.  105 

100 

;  .Acadia  .Sugar  Ordinary . 

,  SO 

74  i 

Hraiulraiii-Hcndc'r.son  Common.  . . . 

.  2.3 

20 

Ctiiuaguoy  Electric  . 

.  64 

59 

Ciipc  Breton  Electric . 

60 

Eastern  Canada  Sav.  A  Loan,  ex-d. 

140 

i;i6 

Eiistcrn  Trust  Co . 

.  14.3 

140 

Hiilifax  Fire  Insurance  Co . 

.  100 

98  ■ 

.Alainc  iV  N.B.  Elec.  Power  Com .  . . 

.115 

112 

^  Maritime  Tcl.  A  Tcl.  Com . 

.  84 

82  i 

'  Mariliuie  Tcl.  A  'I'd.,  Pref . 

.106 

103 

:  N.  H.  'rdephone . 

.110 

103 

Nova  .Scotia  (.^ar,  1st  pref . 

.  95 

90 

.  Nova  Scotia  Car,  2nd  pref . 

67 

'  Nova  .Scotia  Car,  3rd  pref . 

.  J7 

47 

i  Nova  .Scotia  Car,  Common . 

32 

Nova  .Scotia  Fire . 

.  KK) 

90 

!  Nova  Scoti.'i  Clay  Works,  Pref . 

.  95 

90 

Novii  .Scotia  Clay  AV’orks,  Com  . . . . 

36 

Porto  Rico  Railways,  Preferred. . . . 

.lit) 

107 

Stanfields  IJmited,  Preferred . 

.104 

102 

1  Stanfields  Limitc'd.  (’ommon . 

65 : 

'I'liiiidad  Electric . 

!  BONDS. 

.  74 

70 

j  Braudrarii-Henderson  6% . 

.  97% 

94  1 

(*ai)c  Rrcton  Eleciric  5 . 

.  9.3 'i 

93, 

Camagui'v  Eh'ctrics  5 . 

.  88 

83 

Ea.stcrn  Car  Bonds  6 . 

.102% 

101  ' 

Maritime  Telegraph  A  'rdeiilionc  6’slOS 
Miiiiic  A  N.  B.  Electrical  Power 

105 

('0.  Debenture,  6% . 

104 

101 1 

N.  S.  Steel,  First  Mortgage  5’s . 

94% 

93, 

N.  S.  .Sii'd  litp  Dc'bt'iifiirc  Stoek. . . 

104 

100 

Porto  Ri('o  Railway  5’s . 

92J2 

91 

I’orfo  Rii'o  Telephone  7’ 8 . 

10.3 

101 

Stanfields  Limited  O’s . 

102% 

92 

100  ; 

Trinidad  Electric  5’s . 

88  1 

Trinidad  Tek'idione  (i’s . 

100 

98  1 

1 

There  has  been  a  lack  of  eitlier  bull  or  bear  raw  material  coming  forward  and 

,  .  ^  .  ..,  on  spot,  (  ornmeal  is  steady.  .A  fairly 

news  to  influeiiee  prices  either  way.  active  trade  is  passing  in  both.  Bollinl  oats 

Although  option  prices  at  Winnipeg  have  are  now  quoted  at  $4.0.3  per  bbl.,  and  .$2.20 
hardened  a  little  tliere  has  been  very  little  per  bag,  cornineal  $4.75  jier  bbl.,  and  $2. '25 
local  change  in  sympathy.  [H>r  bag. 

Fair  Business  in  Spring  M’henl.  j  n  ■  j  n  m.- 

.'A  fair  amount  of  business  has  been  worked  Top  (irades  Baled  Hay  Firm, 

in  spring  wheat  for  export  account,  for  ship-  The  (op  grades  of  baled  hay  are  firm  and 


January — February  and  February — Alarch.  plentiful.  No  export  trade  is  being  done. 

*n,7' a- 

The  trade  in  coar.se  grains  has  been  e.\-  $13.00,  No.  3  hay  $11.00  to  $11. .30,  and 
ceptionally  quiet  owing  to  local  buyers  being  clover  mixed  $10.00  to  $10.50  jier  ton. 

pretly  well  filled  up  and  the  belief  tliat  MOKF - — — - - — 

price's  may  go  lower.  Siqiplies  on  spot  arc 

very  plentiful.  Pri'scnt  prices  qnotc'd:  No.  Kggs  AYill  .Advance. 

2  C  anadian  AVi'stern  oafs  4.1  to  43 '/2  Although  (liere  are  few  eggs  coming  for- 

l*’*‘‘*  *'*  cents,  N().  _  vi  jird  at  prcsciil  and  supplies  in  storage  arc 


Spring  Wheat  Flour. 

Spring  wheat  flour  has  been  very  active 
under  a  good  demand  from  local  and  oiit- 


Fresh  eggs  .30  cents;  selects,  round  lots  30 
to  31  cents,  and  in  single  cases  31  to  32 
ceiils;  best  cold  storage  slock  28  cents; 
sccoiiil  grailcs,  round  lots  ‘21  cents,  and  in 


side  buyers,  but  no  export  trade  ha.s  been  single  cases  2‘i  cents  per  dozen. 

<lone.  Brices  ari'  steady. 

The  slow  deliveries  of  winter  wheal  Hour  Turkeys  iliglier. 

by  farmers  causes  small  supplies  to  come  for--  Dressed  poullry.  011  account  of  I  he  small 


witii  ttic  (IcmaiKl,  prices  arc  firm.  Main-  liolidays  draw  nearer  the  demand  is  in- 

toba  spniig  wheat,  (lalents  l2rst,  per  bbl.,  in  (.(-(.asiiig  with  a  con.sequc'iice  that  prices  for 

wood  and  in  jul<‘  Manitoba  turkuy.s  liav<‘  advaiUH'd  1  (*(*nt  pound 

spnnp:  \yJu‘at  patents  seeond,  jmt  l>bl,,  in  with  otluT  dn^ssed  poultry  will,  no 

wood  .So.20  and  in  jute  Manilolia  doubt  advanee  in  the  n(*ar  futun'.  Fn*sen1 


wood  .S5.2P  and  in  jute  Sjid.PO;  Manitoba 


201  I  strong  elears  .per  bbl.,  in  wood  .fo. 00  and  in  |)ri<M*s  are  from  firm  to  strong.  Turk(M 
93  ,  ehoiee  winter  wheat  patents,  per  it)  to  21  emits,  dueks  ir>  to  10  cents,  ehii'kei 

200 'bbl.,  in  wood  $0.2.)  to  .So.;b);  winter  wheal  14  to  17  eents,  fowls  U)  to  Id  cents,  and  gee: 
91  straight  rollers,  per  bbl..  in  jute  .$2.3o  to  pj  to  14  cents  per  pound. 
lOj  $2.40;  winter  wheat  extras,  per  bag  in  jute  There  is  a  irood  demand  for  potato.' 


Bond  Interest. 

Semi-annual  iiavmciits — |)a\abli'  Jan.  2. 

B.C. 

Canada  Iron  Cori).  Lid .  3 

Burns,  B.  &  Co .  3 

Can.  Coal  &  Coke .  3 

Davies,  AA'm.  .  . .  3 

Deewdr.ey  Dyking  District .  3 

Fort  Dodge  ic  Des  .Moines  K\- .  '2 ' 2 

La  l^atrie .  3 

Beiinsylvania  AA’.  tA;  I’ .  232 

Brov.  of  ^laiiiloba  .  ‘2 

Santiago  Eh'c.  L.  A  '1' .  3 

Sterling  Coal .  3 

St.  .Albert  Collieries .  3 

St.  Lawrence  Flour  Mills .  .'i 

AA’indsor  Hotel .  ‘2 '  '2 

AA’inn.  Selkirk  A  l.ake  AA'pg.  By..  .  .  2  3i' 


BLACK  & 
WHITE 

SCOTLAND’S  BEST 


Scotch  whisi''* 

••  •«ci*uv 

House  or  coni' 


[  AA’iniiipeg  stoek  market  quotations  for  Excliango.s, 
the  week,  as  rejiortcd  over  the  private  morning:— 
wire  of  McDougall  &  Cow'ans: 

Lv  T  1 -'n"  Ik'aver  . . . 

(  an.  hire  In V... .  lot)  lot)  . 

(  «"'•  VT  .  i  ?  Canadian! 

/:■  w'  .V' iJ  /  i'44  v]-  Chambers- 

G.  AVe.st.  1  -C-  &  .  I..1  (jjjy  (jy| 

Home  Inv.  &  Saving .  l4()  13o  f'nlwB  T 

Nor.  Mtge.  ('.  of  C.  30%  paid  118  115  cS  M 

Nor.  Trust .  138  130  !  Foster 

Standard  Trusts .  190  Great  Northern 

Lmpire  Lijan..  . .  llo  T  it)  Grecn-Mce 

Northern  (  rqwn  Bank .  98  9o  [  Kerr  Lake 

AA  innipeg  Baint  and  Glass .  AiifleNini 

Nor.  Can.  Mortgage.  25%  pd .  I  ’vicKinlev- 

Oceidental  Fire  Insurance. ..  .  105  105  'Ophir. 

UNLISTED  STOCKS.  .  Peterson  L 

Sterling  Bank .  98  98  Kighl-of-AV 

Traders  Bldg.  Assoc .  :  Itoehester 

Lucky  .lim .  1S3^  14  Silver  Ijcaf 

Soutli  Afriiuin  Land  Warrants  845  800  .  Tein.  A  Hi 

Portland  Cement .  Temiskami 


Brudenlial  Invest .  20.00  ....  Co;'**'’  • 

National  Finance .  95.00  100.00  City  Dairy,  com... 

B.C.  HeHning . 48  _  City  Dairy,  pref. .  . 

('on.  Mining  Smelter  Co.  58. 00  62.00  (  onverters.  . 

Glacier  Creek .  .  ^  onsiimers  (las.  .  . 

Standard  Lead .  1.25  1,05  Crown  Reserve - 

Can.  Bac.  Oil .  .00  Detroit  Ky . 

— - —  .  Doni.  Canners,  prel 

MINING  STOCKS.  i  Dom!  iron,’  mf: : 

-  j  Dom.  Steel  Corp.  . 

(Quotations  of  Canadian  Mining  Stocks  traded  |  Dom.  Textjle,  eoni. 
in  on  the  Montreal  and  Toronto  Mining  1  Dom.  Textile,  pref. 
Excliange.s.  The  quotation  are  up  to  Thursday  Duluth  Sup . 


INVESTMENTS  YIELDS 

The  table  shows  the  price,  dividend  rale 
and  investment  yield  of  stocks  listed  011  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  morning  quotations: — 
Div.  Brice  Yield. 
Ames-Holden,  pref .  .  . .  7  80  8.75 

Bell  Telephone .  8  1.39  5.03 

Brazilian  Trac .  0  89  0.74 

B.('.  Packers,  com. ..  .  0  144  4.10 

B.(3.  Backers,  pref.  A.  7  1-15  4.82 

Burt,  b’.N.,  com .  0  100  0.00 

Burt,  F.  N.  pref .  7  104  0.73 

!  ('anada  Car,  com .  4  80  5.00 

Canada  Car,  jircf .  7  111  0.30 

('anada  Cement,  pref..  7  93  7.52 

('an.  Cottons,  pref....  0  77  7.77 

('an.  General  Electric.  7  110  0.08 

Can.  Bac.  Ily. .  .  10  200  3.84 


Millfeod  Active  iiiid  Steady. 

Millfced  is  active  but  prici's  havi'  sliowii 
no  further  decliiu'.  There  has  been  some 
enquiring  from  American  buyers  for  bran 


mat  pati'iits.  per  l!)to21  cents,  ducks  15  to  10  cents,  chicki'iis 
o;  wintiT  w  heat  pj  p,  17  <.(.nls,  fowls  10  to  13  cents,  and  gcc.se 
II  jutc  .$‘....{0  to  pj  („  14  per  pound, 

per  liag  III  jute  Thcri'  is  a  good  flcmand  for  potatoes. 

Supplies  arc  fairly  large  and  prices  arc  tirm. 
I  Steadv.  Green  Mountain  potatoes  in  car  lots  80  to 

,  1 . ■  ",  .  8.3  cents,  pi'r  bag  and  in  a  jobbing  wa\  at 

's  I  (' .s  10  i  .$1.00.  (Qii('t)cc  grades  70  to  80  cents  per  bag. 
k  r  J>v'»Rnd  for  honey  is  small.  Market 

I  I  9itt*'t-  Clover  wiiite  lionc.v  lO'kto  17  cents 


I  I  iU  .  I  :  I  ...  _  <  I  ■"  IJ  a.. 11  ,  UUK't.  V  lovcr  wliite  lioiic V  Itl'ktO  1/  cents 

but  the  prices  tiid  were  too  low.  Bran  .$21,  1  1  <  ,,,  1  ,  ix  , 

<u  *>4  4  oow*  4  Gfl,rfvgrclCll‘Sl4tOl4/'2^*^*Dl^»^hlt((‘Xtl<lul  — 

rS'.!  .S!’ ^ 


cents  pc'r  pound. 

Rolled  Oats  IDeelino  Sharply. 

The  feature'  of  the  marke't  for  rolh'd  oats  utter  nets  irni. 

_  _ _ j  Better  grade's  of  ere'ame'ry  butte'r  are  firm 

pr,j,,fi  ele'inand.  Lower  grade's  are 

UNLISTED  SECURITIES.  creame-ry  30!.j  to  30^2  ce'iits. 

ffood  29^4  to  *>()  rents,  s<‘coiul  grades  2S  !  2  to 

The  week's  re'corel  of  price's  of  stocks  and  RRil  elairy  butte'r  20  to  20 ' 2  ''cnts  per 


UNLISTED  SECURITIES. 


«  tl"i  ‘*(1  the  unlisteel  de'partineiil  of  Hi  Pi*tinel. 

J?  I2I,'  Montreal  slock  exchange',  from  Saturday  to  |  t 

-  Thursday  night.  '  I 

o.UU  vv.x.L-  1  Some 


C'iieese  Demand  liiipruvinu. 


Wee'k 

High  Low- 


Last 

Asked  Biel 


Bc'aver . 

Buffalo . 

Canaeiian  Gold  Fields 

Chambers- Ferland . . 

City  of  Cobalt  . 

Cobalt  Lake . 


NF:W  YORK  CURB. 

Ne'w  A'eirk  Curb  closing  quotations,  fur 
iiislie'ei  by  E.  A  C.  Uaudolph: 

Bid  Askee 

Ameirie-aii  Marceini .  5  5]; 

('aiiaeliaii  Marconi .  33^  4  3! 

English  Marconi .  21  20 

Heillingcr .  15  IS*^' 

Ini.  Salt .  2  5 

Jnt.  Salt  Boiieis .  48  52 

Kerr  Lake .  2^s  2^^ 

La  Hose .  2  32  ‘2  D-H 

McKinhey-Darrugh .  23^  23^ 

Man.  Trans . 1  7-16  1  9-l( 

Nipissing .  83^8  8h 

Ncv.  Utah .  2  4 

Bac.  Smedting .  3^  3-16 

Standard  Oil .  10.30 

Slaiielarel  Oil,  New .  385  388 

Standard  Oil,  Subs .  660  . 

IJniein  Mines .  1-16  3-lt 

Uiiite'd  Copper .  1  2 

Yukon .  3  33l 

Ohio .  13^  IL 


I  Kerr  Lake . 

•  •  •  '  Little  Nipissing . 

!  McKinley-Darragh  .. 

;  Ophir . 

'  Peterson  Lake . . 

98  liight-of-AVay . . 

:  Itochester . 

1 4  Silver  Imaf . 

800  I  Tein.  A  Hudson  Bay . 

Temiskaming  . 

!  Wettlaiifer . 

i  Apex . 

s,  fur-  Crown  Chartered . 

■  Dobie . 

Asked  Dome  Extension . 

532  '  Dome  Mines . 


41 

.40 

. ...  2.62 

2.40 

. 04 

.0:5% 

. '21% 

.20% 

. 28 

.27 

. 52 

..31 

....  05.00 

00.00 

. 10 

. 07% 

.(Hi 

. 02 

.01% 

....  2.85 

2.75 

. 01;.; 

.01 

. ...  2. -20 

2.10 

. 0.3 

LOOK 
FOR 
THE 
LABEL 


Ail.  (w 
Cauda 
D.  O.  ROBLIM 

Taruta 


United  Cigar  Stores . 

Unite'd  Cigar  Stores,  prof. 
Chie.'ago  Subway . . 


4  3-2  '  Foley  O’Brien . 

26  i  llollinger . . . . . 

153-2  '  Jupiter  Mimw . 

5  I  McIntyre  Porcupine . 

52  ^  !  Monita . 

2^4  I  North  Dome . 

9-16  Pearl  Lake . 

23i  I  Plcnaurum . 


j  Swastika . 

I  Vipond . 

j  AVest  Dome . 

I  Nipissing . 

Crown  Reserve . 


Lallosc . 


GRANTED  A  ROM’S. 


1  Goodwins,  pref .  7 

Bid.  Halifax  Ky .  8 

An  Hollinger .  39 

40  i  Illinois,  pref .  6 

I  Lake  of  Woods .  8 

•103/  I  Lake  of  Woods,  pref..  7 

07  ■*  Laurentide .  8 

7.  Maple  Leaf,  pref .  7 

,8,  Mex.  L.  A  P .  4 

Monarch,  pref .  7 

Monarch,  com .  6 

01 1/  Montreal  Power .  9 

Montreal  Cottons  pref.  7 

y'l  MontrealCottons,  com.  4 

10  Mackay,  com .  5 

Maekay,  pref .  4 

jij;  Minn.  A  St.  Paul  Ky. .  7 

Northern  Ohio .  5 

()'>i,''  Nova  Scotia,  com .  6 

043^  Nova  Scotia,  jiref .  8 

110  Ogilvie,  com .  8 

Ogilvie,  pref .  7 

■.,r  ^  Ottawa  Bower .  7 

‘r,?  Penmans,  com .  4 

ni  I  ^  Penmans,  pref . ; . .  6 

Porto  Kieo .  4 

fi«i>  Pacific  Burt .  7 

rr/'t  Pacific  Burt,  com .  2 

',r  Rich.  A  Out .  8 

Ic  Rogers,  com .  12 

.V7  Rogers,  jiref .  7 

7r  Russell  Motor .  7 

Russell  Motor,  pref. .  .  7 

-  Sawyer-Massey,  pref..  7 

Sher.-Williams,  pref. .  .  7 

-V  Spanish  River,  pref. .  .  7 

Shaw’inigan .  6 

Steel  of  Can.,  pref  .  ..  .  7 

r,,^.  Toronto  Paper .  .3 

ifii/  Toronto  Ry. .  8 

10/2  Tramway  Deb .  5 

Tooke.  pref .  7 

Twin  City .  6 

Winnipeg  Ry .  12 

VH  (3an.  Per.  M.  ('orp.  .  .  8 

Ham.  Prov.  A  Loan.  .  7 

H.  A  E.  L.  A  Sav .  11 

Nat.  Trust  Co .  10 


Aiiu's-Holdcn  . 

2034 . 

22 

20,'% 

Ames-Hold.,  iir. 

SO  79% 

79  ! 

78 

Brazilian . 

91!  2  88 

89.% 

89  % 

('aii.t'oalACoki' 

10  . 

10  . 

Can.  Power 

70  . 

7S 

East.  ('an.  Steel 

bo  % . 

do.  pref. 

130% . 

Tram.  A  Power 

48  44 

45  % 

45  '., 

Mex.  Nor.  Pow. 

23!., . 

23  . 

42  41  % 

42 

I'rice  Bros . 

(>5  . r. 

0.3 

Nat.  Brick . 

57  .30  % 

5N 

;>/ 

Wayagamack  .  . 

34%  31 

31  's 

31  '2 

West.  (’an.  Pwr. 

/O  . 

/.) 

!VIiiie.s 

1,3. '15 . 

Bond.s. 

Nat.  Brick . 

78  . 

77  '  •) . 

Wayagamack  . 

70  7.3 

Some  shipments  of  chci'si'  arc  still  coming 
forward.  Liverpool  cables  arc  stronger  aiul 
I  as  a  conscqiK'iici'  some  business  is  being  done 
j  for  export  account.  AA’estern  current  re¬ 
ceipts  11  '2  to  12  cents.  Octobi'r  make  12’, 
to  12  32  <‘ents  and  Novembi'r  1234  to  13 
cents  jier  jioiind. 

Bedor  Uiittle  Suiiplir.s. 

.An  improveiiK'iil  has  been  noted  in  tlii' 
gradi'  of  biitelu'r  cattle  coming  forward  in 
the  last  week  and  lliis  is  expectetl  to  eoii- 
tiniie  up  to  and  including  the  holidays. 

Supplies  of  lambs  are  decreasing  and  prices 
are  therefore  firming  up  considerably. 

Live  hogs  ari'  firm.  The  lack  of  wild 
fiiK'luatioiis  in  price'  has  been  the  fcaturi'  of 


2  Bond.s.  j  ('aivt's  remain  steady. 

Z  oi  Nat.  Brick .  78  .  77 '0 . 1  Choice  butcher  steers  $0.50  to  $6.(5,  good 

Wayagamack.  .  76  7.3  75  ' . '.$().()()  to  .$0.2.3,  fair  $.3. .30  to  $5.75,  im'diuni 

-  !  $5.‘20  to  .$5.40.  Butcher  bulls  $2. .30  to 

V'i  ROCSTniV  riTRR  PRirF.^5  $3.50.  Best  butcher  cows  $4.85  to  .$5.10, 

I’  ...  .  .  I  .  1  1  ■  to  medium  $3.00  to  $4.15,  canners  and 

5.83  Latest  quotation  ot  stocks  traded  in  011  .^2.3.3  to  $2.00. 

-  on  curb  market.  «  i  j  i  Old  sheep  4  to  4  !  •>  cents,  lambs  0  *  •)  to  0 •* ( 

i  i  eimts  per  pound. 

7  .  Hogs,  si'li'cts  .$9.00  to  $9.‘25,  sows  $7.75 

nur  'Y .  e  ^  aiid  stags  $5.00  cwt .  all  Weighed  off  ears. 

jon  ^  vnt .  0  '  Calvc's  $4.00  to  $12.00  each  according  to 

.1  .  •V  -'  ’  'Size  and  qiialitv. 

(i.Ob  Calaveras .  23^2  234  I  _ 3  _  _ _ 

I) ,  55  I  ('umberland  Ely . 

0.09  Castus, . . . . . . .  ,  ..  1“  la  rose  mines. 

0.97  First  National .  1  _ 

'?•  .  232  2'H  Willi  Kn<l  of  Year  in  Niftlil,  ProKlx  for 

"  31  Al'  W  *  9  3*  i  Kleveii  Monlln.  Over  $»00,000. 

6  40  ns  'a.  .  .  ■  ■  ■  ■  ^  s  i  „c  si;u).(MI0  has  heeii  uddcti  to  the  La 

0  40  IVFW  YDRlf  QTDf'K'  YIRI.'DS  '  -Mines  surplus  accoiinl  as  a  resuU  of  (he 

5 ■7.3  IsiliW  IKJKIV  OIUUIV  IlJiLiLRO.  '  Xovenibcr  operations.  The  net  profits  for  the  vear. 

4:11  This  table  shows  (ho  approximate  price  |  7"“'  < He 

7.14  of  stocks  listed  on  the  New  York  stock 

7  05  li'veliiiiirre  ,  .Novemlier  wore  $!ll.{.().i!),  Hliile  the  value  of  th . . 

5;  5^  i!.xcnang..  Div.  Yield  .  ■„ 

7.77  Amal.  (Mpper .  75  0  8.00 

Amer.  Smellers .  /O  4  '.I  /.j,  I’roduelion  for  Novemher,  ItllS. 

*  Amer.  Sugar .  llo  t  (>.0S  ,,  v<.ivai  ..  r  ...  . 

/*  oi  .  ,  ,  .  ..  r  -•  1  '(z.  :Nei  \die  iiro.ss 

l).»l  Atchison .  lOo  0  5.  /I  Tons  silver  at  Mine  Value 

fi.25  ('anadian  Pacific....  200  10  3.84  siiipments.  2:e2.;ui7  aYY.ijiw  *i.5!>.4.'>:i  «172.02S 

7.77  St.  Paul  lit)  5  4.54  ‘fe  «n  hand  .'>4. 191)  jL>,72:i  2(i,(ISl  2S..1.5S 

7.14  Louis.  A  Nash .  140  7  5,00  2H(i..-)0:» ;{23.i88 ti85,.534  $2(Hr:isti 

7.30  (it.  Northern  pref  .  .  .  133  7  .3  , ‘20  Ore  on  hand  Oct. 

7.00  N.Y.  Central. .  lit)  5  4.54  ii..<9i  23.943  14.4(7 _ i.vosi 

7.52  North.  Paeifie .  120  7  .3.8;i  27.5.U2 ‘299.24.5  $17 i.o.-)7  *18/)  .302 

4  44  South.  Pacific .  110  (i  5.4.3  .Sundr.v  income,  rentals,  etc .  12.3('>3 


the  Boston  curb  market: 

Bid 

Asked 

Bay  Stale  Gas . 

28 

30 

Boston  Elv . 

1,% 

1  3-10 

Butte  Cent . 

0 

b% 

('hief . 

1% 

1  L'5-10 

Calaveras . 

2% 

2% 

Cumberland  Ely . 

Castus . 

7 

10 

First  National . 

1  11-10 

La  Rose . 

2% 

2% 

Ohio . 

1% 

1 

Alaska . 

9% 

9  3x 

NEW  YORK  STOCK  YIELDS. 


The  Merchants  Bank  has  granted  to  the  To*"'  Trusts. . 


cessful  record  of  the  fiscal  year  just  closed.  '  the  week. 


90 

7.77 

Amal.  (kipiier . 

.  75 

6 

8.00 

40 

5.00 

Amer.  Smelters . 

70 

4 

.3  71 

111 

7. '20 

Amer.  Sugar . 

11.3 

7 

6.08 

170 

0.81 

Atchison . 

10.3 

6 

5.71 

112 

0 .  ‘2.3 

Canadian  Paeifie  .  .  . 

.  260 

10 

3.84 

90 

7.77 

SI.  Paul . 

no 

5 

4 . 54 

98 

7.14 

Louis.  A  Nash . 

140 

7 

5,00 

95 

7.36 

Gl.  Northern  pref.  . 

133 

7 

5 , 26 

100 

7.00 

N.Y.  Central . 

no 

.3 

4. 34 

93 

7.52 

North.  Pacific . 

1‘20 

7 

5.8;i 

135 

4.44 

South.  Paeifie . 

no 

6 

5.45 

90 

7.77 

Pennsylvania . 

121 

6 

4.95 

07 

7.46 

Reading . 

171 

6 

3 , 50 

140 

5.71 

Union  Paeifie . 

165 

10 

6.06 

82 

6.09 

U.S.  Steel  com . 

66 

5 

7.57 

90 

7.77 

U.S.  Steel,  pref . 

no 

7 

6.36 

103 

5 . 8'2 

Amer.  Tel.  A  Tel. .  . 

140 

8 

5.7! 

210 

5.55 

Balt.  A  Ohio . 

.  10.3 

6 

5.71 

195 

4.10 

Ches.  A  Ohio . 

78 

5 

6.41 

135 

5. 18 

('ons.  Gas . 

.  136 

6 

4.41 

205 

5.36 

Gen.  Electric . 

.  183 

8 

4.37 

215 

4.65 

Illinois  Central . 

.  125 

7 

5.60 

190 

5.26 

Int.  Harvester . 

.  109 

5 

4. 58 

Lehigh  Valley . 

166 

10 

6.02 

Boston  during 

Soo  Ry . 

138 

7 

5.07 

1 

West.  Union  Tel..  .  . 

73 

3 

4.10 

Total  net  income.  , 


.$14. 241).  no 
.  9,.5;t4.74 

.  42,991,48 


(it). 772 
.$i;j(),8S4 


I’roflI.  for  Novemher . .$i;}(),8S4 

January  (»  Nuvpinher  Hrport. 

ross  $1,«34,7(>0 

xpj'nses .  721,120 

Profit  for  11  months .  $  913.640 


Ore  on  hani.  .  . 
Surplus . 


$1,513,721 

248,473 

20,082 


f 
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Banking  and  Bond  News 
''Hints  to  Investors'* 
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MONTREAL,  CANADA,  SATURDAY,  DECEMBER  14,  1912. 


FORTY-THIRD  ANNUAL  STATEMENT 

of 

The  Royal  Bank  of  Canada 


LIABILITIES 

TO  THE  PUBLIC:  November  JO.  I'>U 

Deposits  bearinii  Interest . $100,663, .%4. .‘>9 

Deposits  not  bearing  interest .  36,058,812.04 

Interest  accrued  on  deposits .  749,730.56 

Deposits  by  other  Hanks  in  Canada .  419,7.50.63 

Total  Deposits . $137,891,667.72 

Notes  of  the  Bank  in  Circulation .  12,584,617.69 

Balances  due  to  Banks  in  Foreign  ('ountries .  1,524,415.60 

Bills  Payable  (.\cceptances  by  London  Brandi)  £4.39,113.3.10  2,137,017.54 

$154,137,718.55 

TO  THE  .SlL\RE110LDERSi 

Capital  Paid-up . $  11, .560, 000. 00 

Reserve  Fund .  12,560,000.00 

Dividend  No.  101  (at  12',’,  per  :innuni) .  341,613.32 

Former  Dividends  I  nclaimed .  1,206.85 

Balance  of  Profits  carried  forward .  610,219.36 

$179,210,758.08 


ASSETS 


Cold  and  Silver  Coin . 1 

Dominion  Covernment  Notes . 

Deposit  with  Dominion  Government  for  security  of  Note  Circulation.. 

Notes  of  and  Cheques  on  other  Banks . 

Balances  due  from  other  Banks  in  Canada . 

Balances  due  from  Agents  in  United  Kingdom  and  Banks  in  Foreign 

Countries . 

(iovernment  and  Municipal  Securities . 

Railway  and  other  Bonds,  Debentures  and  Stocks . 

Call  and  .Short  Loans  on  .Stocks  and  Ronds  in  Canada . 

Cull  and  Short  Loans  on  Stocks  and  Bonds  in  Foreign  Countries . 


Loans  to  Provincial  Governments . 

Current  Loans  and  Discounts,  less  rebate  interest  reserved . 

Overdue  Debts  tLoss  provided  lor) . 

Bank  Premises . 


,$  5,204,964.22 
.  14,443,785.25 

.578,000.00 
9,769,273.06 
122,482.32 

1 

3,665,0.37.01 
3,9.50,698.14 
.  11,715,900.62 

9,422,451.90 
.  14,.556, 189.97 

$  73,428,782.49 

185,488.77 
.  99,828,879.54 

246,816.20 
5,520,791.08 

$179,210,758.08 


CONTINGENT  LIABILITIES; 

.5cceptances  under  Commercial  Letters  of  Credit.. 


£88,186.13.5 


PROFIT  AND  LOSS  ACCOUNT 

For  The  Eleven  Months  Endinji  30th  November,  1912 

By  Balance,  3Cth  December,  1911 .  $  401,480.56 

Net  Profits  for  Eleven  Months  ending  30th  November,  1912,  after  de¬ 
ducting  (Jiarges  of  Management,  Accrued  Interest  on  Deposits, 

Full  Provision  for  ail  Bad  and  Doubtful  Debts  and  Rebate  of  In¬ 
terest  on  Unmatured  Bills  and  General  Bonus  granted  to  the  Staff  $1,527,324.77 
Premium  on  new  Capital  Stock . .  5, .50.3,812. 00 

$7,432,617.33 

To  Dividends  Nos.  98,  99,  100  and  101,  at  12'^^,  per  annum .  S  943,585.97 

Officers’  Pension  Fund .  75,000.00 

JVritfen  off  Bank  Premises  Account  .  300,000.00 

Transferred  to  Reserve  Fund .  5,503,812.00 

Balance  carried  forward .  610,219.36 

$7.4.32,617..33 


RESERVE  FUND 


By  Balance  at  Credit,  30th  December,  1911.  ... 
Premium  on  new  Capital  Stock . . 


.  $7,0.56,188.00 

.  5,503,812.00 


$12,.560,000.00 


Net  Profits  for  the  Eleven  Months  of  1912  the  Average  Paid-up  Capital, 
$8,680,756.  =  19.19':c. 


W.  B.  TORRANCE. 

Chief  Inspector. 


EDSON  L.  PEASE, 

General  Manager. 


KEYSTONE  CEMENT  CO. 

Se CTclary-Treasurrr,  Says  OITer.s  li:ive 
Keen  Alade  t<>  take  Output 
fur  Three  Years. 

Mr.  A.  E.  Stillman,  ser-retary-trcasiircr  of 
the  Keystone  I’ortland  Uenumt  Company 
Limited,  has  Been  in  tlie  city  Cor  a  few  days, 
and  in  an  interview  stated  to  Tin;  Fi  n  anci  a  i, 
Timks  t  hat,t  he  scarcity  of  cement  in  We.'tern 
Canada  still  continues.,  hut  is  not  so  acute 
as  was  the  cast*  a  few  months  ago.  owing  to 
the  inactivity  in  liuild'iig  oix'ralions  during 
the  winter. 

“Despite  the  many  iiromises  made  t'arly 
in  the  year  nt)  att('m|)t  is  being  made  to 
erect  new  plants  to  relieic  the  situation. 
The  Keystone  jilant  is  the  only  one  under 
way.  and  wa>  are  making  good  progi'ess  and 
our  cement  should  be  on  the  market  ne.\1 
season. 

"Some  of  the  most  jiromiiU'nt  financitd 
men  in  the  Dominion  have  subscribed  to  tlu* 
bond  issue  jilaced  on  the  marki't  in  Septem¬ 
ber,  and  in  view  of  the  continue<l  interest 
displayed  by  the  investing  public  we  are 
ott'ering  the  remaining  bonds  on  the  same 
tc'rms  as  stated  in  our  previous  olTi'riug. 

“The  directorate  is  being  materially 
strengthened  by  the  addition  of  well  known 
Eastern  men.  We  already  have  definite 
offers  from  the  largest  firms  in  the  West, 
some  of  whom  are  willing  to  take  the  whole 
output  of  the  plant  for  the  ne.xt  three  years. 
Some  idea  of  the  cement  situation  will  be 
gathered  from  the  fact  that' the  lowest  offer 
is  $2.2.'>  per  barrel,  or  fift.v  cents  per  barrel 
more  than  that  quoted  in  our  prosiiectus  on 
the  estimated  selling  price. 

“The  colitracfs  for  the  machinery  have 
been  let  and  the  mill  will  be  of  the  most 
modern  type  and,  in  the  opinion  of  a  well 


EASTERN  CAR  CO. 

Mr.  .lolin  E.  Wood,  of  the  firm  of  •!.  C. 
M:icinfo>h  ek  Co..  Ilalifa.x,  who  was  in  Mon¬ 
treal  this  week,  reports  that  \'ery  go(jd  pro¬ 
gress  is  being  made  on  the  ))lant  of  the 
Eastern  Car  Company  now  being  construct¬ 
ed  at  .New  ( I  la>.go\\ . 

.\  It  hough  a  little  <lelay  h:id  been  causetl 
by  the  failure  of  contriictors  to  deli\('r  some 
oi'  the  structural  steel  work  on  time,  the 
work  is  being  rushed  to  completion  and  the 
plant  wilt  be  in  operation  in  May,  l!fl.‘{, 
with  a  capacity  of  twent\-live  steel  under- 
frame  freight  (MI'S  per  day, 

j  C  AN.VDIAN  WK.S'iTNTJIlOl’SK. 

The  Canadian  Westinghouse  Company 
h;is  dcclarcfl  the  reguhir  (piarterly  dividend 
of  I  -*4  per  cent.,  bringing  the  total  distribu¬ 
tion  to  shareholders  for  the  year  ui)  to  !• 
pc-r  cent , 

I  (iOl  I.D  MFCl.  C  f».  I>IVH>EM>S. 

,  'I’he  Gould  Manufacturing  ('ompany  has 
declared  the  regular  (piarterly  di\iden'ds  of 

!  I  tj  per  cent,  on  the  common  shares,  and 
1  •*.,  per  cent,  on  the  preferred  jrayable  .Ian. 

.2nd  to  holders  of  record  Dec.  2(tth. 


known  engine.er,  our  eriuipment  will  be 
:  supi'fior  to  an.v  on  the  contin<>nt. 

“Eastern  investors  will  do  wi'll  to  turn 
!  their  aUention  to  the  industrial  develop¬ 
ment  of  the  West.  When  properly  organiz- 
'  ed  and  managed  the  yield  on  the'securities 
of  such_  companies  will  be  very  haiKlsonu* 
indeed.” 

Mr.  Stillman  is  now  in  New  York  for  it 
i  few  days  attending  to  the  financial  enter- 
'  prises  in  which  he  is  itif eresft'd,  before  re- 
i  turning  to  the  West. 


j  THE  A.  MACDONALD  CO. 

'  1*11  Blie  Issue  of  82,00«,000  Seven  I'er 

C'ent.  I’refiTred.  to  lie  IVIiule  Next 
Yi'iir.  Without  Koiius  Stork. 

Liitter  Token  Privately. 

Early  ne.xt  year  the  Dominion  llotid 
Comp:in\  will  make  a  public  offering  of 
S2. (IDO. 000  7  per  cent.  cumulali\e  )>ar- 
tieipiiting  (after  .S  per  ci't.'t.  dividends  on 
the  common  stock)  preferred  stock  ol  t  he 
,\.  Miiciioiiiild  Company,  Limited. 

I  'I'his  company  conducts  tin*  largest  w  lioh  - 
'  siile  business  in  the  Dominion,  itmi  w;is 
estiiblisheil  20  \ears  ago. 

:  'I'he  company's  sab>s  for  year  ended 

I  March.  1012.  amounted  to  S.u.tibl.ilTO  iind 
the  mirreiit  fiscal  year's  earnings  based  on 
the  first  (i  months,  are  estimated  at  87,- 
.',00.000.  Net  profits  in  101  1  were  ,8202., 000; 
in  1012,  8;{1,S,000.  and  8400,000  (estimaled) 
for  the  current  fiscal  year. 

'I'he  autlntri/.ed  pri'ferred  stock  is  8;!,- 
(100.000  and  the  authorized  common  stock 
84.000.000.  No  price  has  been  set  for  the 
public  issue,  though  Thk  h'lNANCI  ai.  '1  I'll'.S 
(•an  slate  that  there  will  be  no  accomjiani- 
ment  of  bonus  stock,  the  latter  ha\ing  been 
taken  up  lU'ivately  and  will  not  therefori- 
be  offered  for  public  subscription. 

I  THE  (iKEY’S  SIDINCi  C  ASE. 

t  .ludgment  for  8.")0,000  was  given  ihi.s 
week  ill  Montreal  by  (he  Suiirenie  Court 
[against  Major  Leckie  and  the  Montreal 
'rrust  in  favor  of  Mr.  Arthur  Hoss,  tin  bro- 
1  ker,  w  ho  sold  the*  Grey’s  Siding  proix  ft.v  to 
I  Win.  Marshall  of  Toronto.  'Ehis  was  for 
j  commissions  dm*  the  broker,  but  wii>  dis- 
'  puted  by  Leckie,  who  denied  the  sale  to 
j  Marshall,  and  resold  to  the  Drummonds, 

!  making  it  one  of  the  most  famous  among 
the  mining  eases  of  New  Ontario. 


I'mLER’S  RISK” 

!  FUNDS  REMOVE  A  . 
I  GRAVE  MSTICE' 

'  Hardship  of  the  Prevailing  Rule 
'  That  a  Teller’s  “  Cash  Over  ” 
Must  be  Surrendered  to  the 
Bank  While  “Cash  Short’’ 
Must  be  Made  Up  Out  of  His  | 
Own  Pocket  -  When  the  System 
j  is  More  to  Blame  Than  the  Man. 

I 

I  By  a  Spefiiil  f ’urrespoiuleiit . ) 

Web-hr  gi\cs  the  meaning  of  tin*  word 
1  lioiie-iy  as  the  state  of  being  straightfor- 
'  ward  in  eoiiducl  “  while  he  deliues  templa- 
[tioii  as  ’  a  strong  induceitieiit  to  do  that 
w  hicli  is  w  rong." 

Fefliaps  in  no  other  position  of  trust.  da\ 

'  in  and  da\  out  is  a  man  called  on  to  cNercise 
i  t  he  former  and  light  against  t  he  lat  ter  in  hi-* 
[daily  oeeiipatioii  as  much  as  is  ( hv  bank 
,  telh  r.  ()a.\  id  ler  day  he  handles  l  hoiisands 
G)l  dollars  of  ,,|  her  people's  money,  w  hieh  as  " 
far  as  he  is  eonceriied  personalix  he  must  - 
[look  upon  as  so  much  merchandise,  ami  md  3 
‘  give  a  single  I  honglit  to  t  he  pleasures  w  hieh  S 
.  niigld  be  his  if  he  had  the  spending  of  the  [ 
[  Illonex  .  I 

i  Hank  tellers  of  e\perienee  will  tell  you  ■ 
that  ihex  ha  \  e  long  since  ceas((l  to  consider  j 
money  as  ol  her  men  do.  as  i  hex  si ni pl_\  hxik 
'upon  I  he  ihoii'^aiids  of  d(d!ars  ihex  handle 
daily,  as  so  many  dirty  rags  whose  x  cry 
I  ouch  gix  es  1  hem  feeling>  of  r,  piignaiiee  anil 
di.sgusl. 

Ilowcxer  as  bank  tellers  are  x  cry  human 
it  Ueces-arily  fidloxx  s  that  I  hex  are  subject 
to  all  the  frailties  id'  man  and  we  therefore 
hear  from  time  to  t  i  me  of  tin  ir  defalea  I  ions. 

No(  IViie  to  Uii<Ier-l';iy  iiieiil . 

When  tiu  se  (hfalealions  are  made  public  * 
tin  re  alwaxs  folhiws  i  he  n<ual  line  of  news-  ' 
pa|)er  hid  air  about  “underpaid  men  in 
positions  of  trust."  but  it  has  xcl  to  be  | 
demonstrated  lhat  any  bank  telh  r  been  me  a  \ 
defanitir  through  md  having  siiDieieiit  \ 
salary  to  obtain  the  necessities  of  life.  On 
I  he  ol  her  hand  his  doxx  nfall  is  usnalljt  prox cn 
to  haxe  b( ell  a  desire  for  lu.xnrii  s  ranging  s 
from  breaking  the  Ixxdxie.s  or  bialing  the  i 
stm-k  market  to  an  alleinpl  at  setting  some  ( 
re<l  ligld  district  on  lire.  ! 

.Ml  hough  banks  are  siibjicled  in  sm-h  \ 
cases  to  a  greal  deal  <d'  unfair  eril  ieisiii  along 
sala  r,\  lines  yet  I  he  real  cause  of  l  hese  defal- 
eaiions  may  in  most  eases  be  traced  to  their  ' 
doors  bx'  reason  of  fact  s  x\  hieh  are  generally  ' 
peaking  elllirel.X  oxirlookml  bx  the  lleXXs-  ■ 

paper  critic. I.  ' 

it  Is  ge'ierall.x  accepted  bx  bankers  that  ' 
ihe  system  has  \(  l  to  be  inxelited.  x\  hen  bx 
a  teller  can  be  pn  xu’iiled  from  stealing  for  a 
certain  length  of  lime  if  so  inclined.  True,  ' 
sooner  or  lull  r  his  defalcations  will  be  dis-  ' 
coxcred,  but  in  tin  meantime  he  max  haxe  ' 
made  away  with  thousands  of  Ihe  bank's  • 
monex  w  hile  his  books  a ppareni l.x  balanced 
each  day.  'I  his  fact  was  again  prox  I'li  a  ^ 
short  lime  ago  when  I  w c  you ng  ba n k  tellers  j" 
were  tirri  sled  as  defaulters  and  I  he  i  \  ideiiee  ^ 
lirofliiced  at  the  trial  showed  I  In  ir  defalca¬ 
tions  had  coxered  a  coiisiderabh  period  of  rj 
lime  before  they  were  discoxcred. 

Kcuiii  oil  Small  Scale.  o 

.Mthongh  then  haxe  In  cn  one  or  two  || 
notable  e.Nceplions.  as  a  general  rule  xcr.x  ^ 
few  of  Ihe  defaiilling  tellers  appropriated  . 
any  large  a  mount  (d' monex  at  the  beginning  j 
of  their  doxvnxvard  ptitli.  but  the  amounts 
stolen  Were  usually  increased  in  due  course  as 
they  became  more  conlideiil  of  their  abilii.x'  ^ 
to  beat  the  bank's  s.xstem  of  inspei  lion. 

Iloxvexcr,  to  Ihe  lirsi  small  theft  which 
went  nndiscox  ered.  the  wrecking  of  man.x  a 
bank  man’s  cjirei  r  has  brcii  traced,  in  the 
xvriler's  opinion  the  lirst  small  theft  is  the 
crii.x  of  t  he  w  hole  mat  ter,  for  if  I  he  default- 
ing  teller  had  not  been  drixeii  to  lake  the 
lirst  downward  step  by  nearsighted  pidievlj, 
on  the  part  of  his  bank,  pe  rhaps  Ihe  prisons 
todiiy  wonhl  not  be  so  well  supplied  xviih  jj 
clerks  for  I  heir  different  departments.  I 

l(i>iin(l  to  .Make  .ML-lakcs,.  (i 

.Mthongh  the  story  is  often  l(dd  of  the  || 
bank  teller  who  refused  to  acci  pi  monex  he 
IukI  overpaid  a  cusOuin  r.  claiming  “In' 
nex  er  made  mistakes,"  it  is  I  he  e,\perience  of 
bank  men  lhat  if  sueli  a  teller  excr  e.xisted 
111'  must  be  either  dead  or  safel.X’  housed  ill  ,| 
till  iiMvIuin.  I  I, 

No’ matter  how  careful  a  l,ller  may  be  if! 
he  has  any  considerable  amount  of  cash  to 
handle,  he  xvill  someiinns  make  mistakes 
'  and  the  bank  teller  is  yet  to  be  found  xyho 
does  not  once  in  a  while  "  drop  a  lit  t  le  il  he 

has  a  cash  of  tiny  size. 

“(’ash  Oxer"  is  far  mor,  often  returned 
by  Ihe  teller  than  •('ash  Short"  is  n  turned 
by  the  public  as  Ihe  public  ('xidenlly  think 
it  far  mori'  blessed  for  I  he  1 1  lii  r  I o  gi x  e  t  ha n  j  | 
to  receive. 

All  liijiislici*  («  Ti-llcrs. 

Assuming  lhat  bank  clerks,  owing  to  the  ti 
care  xvith  xvhieh  their  n cords  are  loidyed  hi 
into  before  they  are  taki  n  into  the  si  rxice,  I 
are  as  a  ruh*  honest,  il  natiirall.x'  t,dlows  it 
that  then'  must  be  some  good  n  ason  lor  (| 
the  teller's  first  step  from  the  straight  and  li; 
jiarroxv  path  of  horn  six. 

r  n  t  he  mil  joril.x  of  ciisi  s  this  ciiii  be  ( raced  .si 
to  his  rebeliion  against  the  obxiou-lx  nn-  it 
fair,  if  not  to  sa.x’  criminal  system  in  xogiie  ci 
in  most  of  our  biuiks  with  re  gard  to  telh'r  s 
shortage's  and  ciish  oxir.  when  b.x  ii  teller  lii 
is  suiiposed  to  pii.x’  out  <»f  bisi  |M»ck«*(  1 

jiliy  t'iish  lie  iiiii.v  l»c  .sliorl  while  ;il  I  hi'  iu 
.saiiU'  liini'  siny  cjish  lie  inay  lie  ovi'r  In 
I  must  be  surri'iiili'i'cil  to  tin*  biiiik.  at 

'  'J’his  manifestly  unjust  s.xstem  has  led  S 
many  a  teller  to  commit  his  lirst  thell  b.x  II 
“evening  up"  from  “cash  oxir  lor  some  tl 
shortagi'  he  h.id  prexiousl.x  made  good  out  In 
of  his  oxvn  pocket.  . 

Onc('  the  lirst  step  i'  iiiketi,  the  delidca-  S 
tion  I'an'fully  eonciiih d  in  sm-h  ii  manner  lo 
as  lo  avoid  discoxi  r.x  .  iln-  I'  lh  r  when  again  in 
short  again  evens  u|)  at  tin  l.rst  opportunity  m 
and  soon  he  forms  a  Imbit  x'.hich  it  letl  un-  hi 
eheckc'd  may  in  lime  h  ad  him  to  a  prison  ^  lo 

The  qui'stion  then  arises:  Is  the  teller  tl 
to  blame  on  the  bank's  system,  and  the  in 
logical  answer  appears  lo  be  that  both  are  pi 
equally  lo  blaini'  -  tin'  tiller  lor  alloxving 
the  temptation  to  oxcrconie  his  hone.sty 
and  the  bank  b,r  creating  and  maintaining  ^  ti 
an  unfair  s.vstein  b.v  xvhieh  the  teller  is.'  in 
constantly  tempted.  .  .  ,  ,  ,  ?*' 

,  This  is  au  old  jirobleiii  xvith  banks  and  ^  bi 


PRICE  FIVE  CENTS. 

THEDIFFICULTVOFMAKINGACHOICE 

The  average  man  who  has  money  to  invest  finds  great 
difficulty  in  choosing  among  the  various  investment  issues 
listed  on  the  Exchange.  In  order  to  make  a  careful  selec¬ 
tion  he  has  often  to  look  back  through  the  annual  reports 
of  a  number  of  companies  several  years,  and  this  entails  a 
considerable  amount  of  lime  and  trouble. 

piL'il  ji  t’fDiiipi'rlii'iisivc  Itoiililcl, 

Canatdian  Preferreij  Stocks 

which  contains  in  concise  form  full  particulars  of  thirty  of 
the  best  known  Canadian  preferred  stocks,  including  all 
inf()rmation  necessary  for  the  formation  of  an  opinion  of 
their  investment  value  and  respective  merits. 

McCUAIG  BROS.  &  CO.  Montreal  ||| 

(.Mciiibcr.s  .Moiifri'iil  .Slock  Excli:iiiu«') 

j'  Ollavva  (iranby  Danville  Vallcyfiold 


Hints  to  Investors 


‘'''li;n.ugh"ui"'o,l,m,n'’'Vr't  '  I!';'’  -''V" 

cii'cii  iii'.l  ;in('cs  (■(',  itiicc  j| .  lit  ll.llltixx,  \X  c  would  II  Itdoll  I  >t  (‘d  l.X  ;ldxi''c  t  IlC 

iiixiNliui'iiis.  Il  slioiild  III'  miilirsiiiod.  Uhwimt.  ret  ii  i  ii  i  llg  of  .x  oil  r  prcfcn'i'd  slot-k. 

tiKtl  itif  t'lNwtiM,  'riMi,.s  will  not  mal.t'  i 

lir.'ilicliiiiis  ng.u-diicg  llm  immc,li;ii,.  iii:,il„.|  ..  x- ••  I  ,  ('i„|.,x.|.  -I  h -i  x  o  -i  lion  1 

c<mi-<f  of  aii.x  .stviiiii.v.  ’fo  altc  iitioii,  ,  '-i  '  ' '-i-  x  i  Ul.l.M.  I  )  .O'OUt 

iiiuuiiii's  iiiii>i  III' afcoiii|i:niiod  liv  ilic  fidl  naino  mildo  up  lux  lilllHl  lo  .su liscfl lie  lo  1  h»' 
and  addrrss  ol  llic  ini|uii-oi'.  av  an  I'xidincc  of  .\ll:iulic  Sugiif  Ixoliliiiig  isaiio.  but  In'Forc 

!in"on::“i!d,'  iii"'.i.,.'’::;;;ii"o:dx':  my  subscriptio,,  i  imvcto 

uoinplN  iiiu'  with  ihusi*  lulus  will  ncuivo  iwoinpt  rxpcrl  opimott  Irotit  \<MI  on  tins 

nttutituiM.l  pi'oinot  ion.  I  li  ko  1 1n-  prrsomn  !  ol’  1  hr  hoard, 

.l..\.,  (,>(  i;iii  I  .  Wo  lire  lorwiirdiug  xoii  :""l  hioks  to  mo  to  hiixc  ii  .'Uib- 

rllior  purlimihif-.  u-i  l•,'(( iicst od .  ro.  ’l  ho  ''^[••‘lOiul  bm-kiiig.  Eidm  your  dose  couiii'C- 
lliaiicc  lllxc^lm^lll  ('ll.  "Oh  (maucml  imiKors  you  could  no 

doll  Id  gix  ('  iiic  a  hint  as  t  o  I  ho  cst  imal  iou  in 
(1.  H.,  ( 'oiiNXx  Al  l..  .Mo(  'iiaig  Hros.  A  ( 'o.  which  I  hi.^  coiiccru  is  held,  ami  if  1  hi'  issm'  is 
ixo  issued  ;i  pamphicl  on  iiroforn d  ;'tocks  likoix  lo  ho  fulix  sii bscriliod .  Kindly  repl.v 


comiil.' ini:  willi  Iln 
alli'iilion.l 

.l..\.,  (,>i  i;iii  1  . 
furl  her  part  imilars 
.Miiance  I  iix  csl  im  n 


ro  forward  iiif 
r<i(U(stod.  n 


(1 .  H.,  ( 'oii N XX  A I.I..  .M (•( 'iiaig  Hros.  A  ( 'o.  which  I  hi.- 
haxo  issued  n  pamphlet  on  iiroforri d  ;-tocks  likoix  to  I 
xvhieh  I  hey  are  forw  arding.  free  of  eharge.  to  hx  mail." 
Ihoso  Millieieiillx  inliiested  to  write  for  il. 


•I.E.S..  Moni'ui.xi..  WC  xxoiild  not  eoii- 
sidi  r  W'a.vagamai'k  eommoii  s|oi.|<  ;i  ■•guild 
iiix  esi  meiit .“  If  x  oil  put  your  s.'diti  ini  n  the 
company's  boiid.s  il  would  be  more  lo  the 
point,  unless  xou  di'iie  a  spemilat  ion,  in 
whieh  ea'ie  We  haxe  no  adxiee  lo  oiler. 

.\.  E.  Lk  \  No  \  \  I  i.i.K.  W'e  can  Hot  ad  x  ise  as 

lot  h('  XX  isdoin  of  luiridiasing  ( '.  I'.H.  slock  at 


( '  \\  XII  X  Sol  riii;ii\.  The  properl  v  of  (ho 
('anada  Soiitlierii  b’ailxxa.x  Co.  imdudes  tlu' 
(  iilire  main  line  bewleeii  Suspension  Hridgc'. 
(tnlario.  and  Windsor,  wilh  bramdies  run- 
iiiiig  to  ( 'oiirl  right .  I.i  a  mi  iig  I  on,  Amlu'rst- 
hiirg,  old  Eorl  Erie  and  \ iagara-on-t he- 
Lake.  Its  road  is  of  modem  eoiisl ruel iou. 
XX  it  II  loxx  gradient  s.  eas.x  eiirx  e.  and  is  e(|iiip- 
ped  xvilli  eleetrie  aulomatie  liloek  signal.s, 
etc.  The  lines  of  the  ( 'aimda  Southern 


eiirri'iil  prices.  The  I'luropeiiu  situation  is  xvere  leased  111  lie  Miehig:m  ('eiitral  Hail- 

aiiyt  hiiig  hut  dear  and  any  possilile  (lev  clop-  load  Co.  for  a  |ii;i.i.i  ef  ‘.lO'.l  .xiars  from 

ineiit  of  trouble  bet  xveeii  llie  great  powers  •lauuar.x,  1001. 

xvoliM  uudoublediv  bav<'  bad  elTeet  upon  i.  m  ,  .  .  \ 

such  a  n  ill  I  ernat  ioiial  stoik.  '  '  i  N  .S.  1  In*  eoM  l  ract  in-.- 

On  Ihe  other,  howexer.  a  liiial  selllemeiil  (‘"(‘'In  I’ow  i  r  Com|,aux 

of  Ihe  Hiilkaii  trouble  would  send  C.I’.H.  Ixai  way  is  being  earned 

(  »f  this  we  feel  ' 'ir  w  a  rd  (  o  a  sueeessi  ii  I  eoiiel  ilsloil  a  s  rii  [lidlx 


assured,  though  in  the  meaiiliiiie  we  would 
adx  ise  eautioii. 


•I.G.f'.,  ( 'iii:si  i.nx  ii.i.i:.  The  prd'err 
shares  of  Ihe  .M  urra.x  -  Ka  x  ('ompaiix  a 
looked  upon  x  erx  fax  iirablx  as  .-i  lin.-  im 


we  would  possilije  .'imiI  all  aniioiiiK'emeiit  max  Ik* 

e.Vpeeled  in  dile  eoiirse.  Ill  so  illiportaill  ail 
a  greeinell  I  i  I  is  Old  X  I  o  be  e.\  peel  ed  that  t  heft' 
preferred  "ill  be  dehyx  s  and  in  this  e.ise,  when  Ihe 
lanx  are  pa  rl  ii  s  to  I  he  agn  cinen  I  are  resident  iiisudi 
hnsiness  wideix-  separated  parts  of  the  glolie,  as 


tineiii.  The  (arnings  last  xear  \  a  neon  x  er.  .Montreal  and  London,  it  i.s 


on  this  slock  were  equal  lo  |■2.70  |ier  cent 
The  eoinpanx-  is  doing  a  good  Inisiness  am 
e.irries  with  it  the  good  will  of  the  peoph 


eiil.  logii-ai  that  Ihe  dd.'ixs  dm'  lo  differences  of 
and  interpret  :i|  ion  of  different  el.-Lii.ses  in  i  ho 
iiile  agreement  slidiild  t;ike  rather  longer  lhaii 


of  'I’oronlo  I  hrongh  its  eonsidern I e  treat-  nstial  to  adjust. 

ment  of  its  e„sj, liners.  It  is  generally  I  M.isri:  ii.  M  o  nth  i:  x  I..  A  ii  il  niisi  ed  s(oek 
nmlerslood  t  hal  i  ne  com  pa  n.x  s  inleiilion  is  j,  ;„|,„i,,ed  ,,,  trading  on 


to  open  a  third  store,  so  that  it  xximld  t  he  slo.d,  exchange.  Iml  is  not  recognized  in 
app.'arthal  aoividendontheeomimiM  shares  „|-|iei:,|  wax.  Not  all  slocks  can  Ik'  ad- 
is  not  hloly  111  tin;  near  Inliire.  lint  asthe  n,it  i  ed  to  |  he  iinlisl  ed  .seel  ion.  Application 
expansion  is  to  he  linam-ed  out  ol  earnings.  ..xehange  com- 


.  . ;  ,  . . •  iimsi  im*  iiidui'  lo  \\\r  nIodk  i  com- 

It  will  in  the  long  run  maldiallx  increase  j, 

Ihe  e(|nity  behind  Ihe  shares.  I  mier  the  section''  is  tinder- 

eii  eninsi  aiiee.s  ol  _x  oiif  purchase,  as  the  re-  going  in  a  way  a  sort  of  proliation.  Un¬ 
listed  shares  are  generally  of  a  eompaiiy 
.  ,  ,  which  is  in  t  he  lirst  stages  of  its  oiieratiou  Ill- 

one  to  whieh  seyera  (  til.  rent  .sobilions  newix  re-organized  and  Ihe  transition  from 
have  heeil  (diered  xvlmdl  have  met  With  I  he  n  11  list  ed  t  o  I  he  list  ed  sect  ion  oeeufs  af  ter 
more  or  less  sueees.s.  ,  I,,.  ,.,,,,1  |i;i  n  e;,n  offer  lo  Ihe  eoniinitlee  il 

Nome  hanks  haxe  a  eerlain  salary  at-  salisfaelorx  report  of  its  operations.  Tim 
laehed  lo  Ciieh  I  ellefs  Hox  and  when  a  lime  allowed  is  generallv  a  vear,  after  which 

man  is  proimiled  he  imincdialcly  reecixcs  ,  . . .  .q.,:  ,,,,, 

the  .';alarx  allmdied  lo  the  po-'ilion  W  hile  stocks  sneh  ns  Western  Canada  1‘owcr  stav 
the  Iiicrease  III  .'iilary  helps  the  lellei;  tein-  nnli.sied  miieli  longer,  owing  to  1  he  lieriod  (if 
(loraril.x’.  It  doi  s  not  soixe  Ihe  (|nestion  ol  tjnn.  r((|nired  for  const  riicl  ion  xvork.  .\u 


one  to  which  sexcral  diifi  l•ellt 
haxe  heeil  offered  whiidl  hilxc 
more  or  less  success. 


meeting  his  shortages,  as  nainrally  he  xxill  nnlisted  slock  is  iimlesiralde  from  a  slm-k- 

lixe  up  to  Ills  imreiised  .salar.x,  and  the  liroker's  point  ofxiew.oxxinglolhediscrim- 

(|U(  slioii  ol  shortages  remains  the  same  ination  made  hv  I  he  han  ks  ami  ol  her  lenders 

Other  banks  make  their  tellers  each  ilay  j,,  jug.  unlisted  shares  as  collateral  for 

eredll,  or  debit  a  Ciish  (IX  er  aeeolllll  accord-  Iduii..;. 

ing  as  t  hex  are  oxer,  or  short  in  their  cash.  -  - 

This  .system  winks  xvell  for  Ihe  lelhr  as  |  Hiiim.i:.  Sr.  L  x  xi  n  i;ur.  We  caiiuot  rc- 
long  as  he  is  Im-kx  enough  lo  lie  oxer,  lint  ••oniniemi  till'  shares  ol  “  (Ireat  J’liOs- 
xvliat  iri  ineriiise  time,  of  the  iiiiforl  nnate  I  I'hiile  .Mine.  iioxv  being  ollered  lix'  .1.  '1'. 
teller  who  has  made  a  eoiisidera lile  luss  vk  (  o.,  as  a  “sale  iiixc.st  ment .  ’ 

xvhieh  he  Inis  (hdiil  ed  to  eiish  ox  er  iieeonni .  ,  I  I"'  news|,iip(r  ad  x  erl  iseiiieiil  s  state  that 


Ciish  oxer  iieeonni I'"'  newsiiiipir  ad  x  erl  iselileiit  s  .state  that 
in  other  hanks  ahsolntely  no  proxision  Ht  ('eiiis  each  share  will  gix'o  sharc- 

is  made  for  tellers  losses.  In  these  hanks  holders  (it  Ihe  first  issue  a  ('liiuici'  to  douhlc 
if  eoiisidera  hie  loss  is  made  lix'  a  teller,  il  “"‘I  triple  (lie  aiiioniil^  inxested  (sic)  by 
is  dcdiicled  in  monthly  i list al iiiciii s  from  ■‘in'ing.  .Mso:  ••This  price  will  ho 

his  salary,  while  at  the  siiim-  time  an.v  cash  siilijcci  to  I’isc  xvithout  notice, 
he  iiiiiv  be  oxer  miisl  be  siirremb  red  to  Some  lavorable  (sic)  laelors  meiitionod 
t|„.  bii'iik.  'I"'  I'fospeetiis  are:  ••The  Large  .Verc- 

TIic  liiMk  Fiiiul.  age,"  ■•The  Low  Capitiilizalioii  of  Si'iOO.OOO’ 

“The  Large  'I’rciisury  Hiserxe  of  400,000 
xyexer.  heeii  satis-  shares."  (this  is  a  siihlinu'  toiichl,  all  of 
least  two  ol  our  which,  iieeording  to  the  prospectus,  “is 
the  (•reiiiioii  ol  a  proof  enough  of  a  serious  aiul  honest  enter- 

il  might  lie  W  ell  [iriM'.  “ 

s  looked  ill  till'  .Another  delight  fill  ixpressioii  is  that  tlio 
air  hroiid-miiided  -lock  will  be  listed  in  M out  real  and  Toronto 
,  ,  as  ..-ooii  as  Hie  comiiaiix  lias  paid  th('  first 

ol  J)ir<*<*tor<  di  \  jiicml.  ** 

ar  out  ol  I  he  earn-  No.  .Mr.  ‘  Hridge,''  xve  eaniiof  recom- 
eredit  ol  a  hind  nieiid  I  he  securit ies  of  a  “  Great  I’hosiihatc 
'I-  .Mine." 


'I'he  proldem  has.  however,  heeii  satis-  shares."  (this  is  a  s’lihlinu'  toiichl.  all  of 
tactorily  soixed  h.x-  al  hast  two  ol  our  whieli.  according  to  the  prospectus,  “is 

hirgest  institutions  hx  the  erealioii  ot  a  proof  enough  of  a  serious  aiul  honest  enter- 

'reller's  Risk  Euiid.  and  il  might  he  well  |||•i^(.. '• 

if  the  remaining  hanks  looked  al  the  .\moI  her  delighlfnl  expression  is  that  tim 

((iiestion  III  the  same  lair  hroad-miiided  -toek  will  be  listed  in  M  out  real  and  'I’orouto 
light  and  did  likcwi-e.  us  soon  as  the  comiiiinx  has  paid  th('  first 

Hy  this  s.x.sleni  the  Itoard  of  Directors  dixideiid.” 

.set  aside  so  much  each  year  out  of  I  he  earn-  No.  .Mr.  ‘  Hridge,’’  xve  eaniiof  recom- 
iiigs  of  the  hank  lo  tin  credit  of  a  fund  lueud  I  he  securit  ies  of  a  “  Great  I’hosphatc 
called  'I'lllers'  Hisk  Eiiml.  .Mine." 

Each  teller  in  the  hank's  scrxicc  is  all-  ‘ —  - - 

lowed  so  jiiiich  per  .xcar  lo  covi  r  his  los .  s  THE  STOCK  EXCHANGE. 

'I'licsc  amounts  xar.v  Irom  .8100  lo  8., Ill)  - 

according  to  the  size  of  the  hox.  .\nx  U!i..|iriiiiin  l*iiJo  .Says  !(  Ls  Uaiispiratur 


losses  the  teller  may  make  during  the  .xcar 
are  charged  against  him  in  the  Eimd. 
Should  there  i-emain  unused  al  the  end  of 
I  lie  year  part  of  his  annual  allowance. 


Ill  Ki'stiaiiit  of  Trailt'  — 

A  Violent  Attai'Ii. 

•Vecordiug  to  flu*  New  York  World,  Wall 


this  is  pliiced  lo  his  credit  in  the  Eiiiid  and  Street  is  iilaiul.x^  uneasy  about  t he  aetiviiies 
he  is  alloxved  interest  usiiall.x  at  Ihe  rate  of  Chairman  Hujo  of  the  “money  trust" 
of  4  |)er  eent.  per  annum  on  his  halance.  committee,  and  his  counsel,  Samuel  Unter- 


Should  he  he  so  unfortunate  as  to  make  i 
loss  xvhieh  more  than  wipes  out  his  halanei 


myer,  this  uneasiness  heing  iiiteiisitied  hy 
the  sensational  iiiterxiexv  given  out  hv  the 


ill  the  Fund,  monthly  deductions  may  he  chairman  last  week,  in  xvhieh  In*  I hreatciiod 
made  from  his  salary  until  sudi  time  as  dra.stic  action  against  the  Nexv  '3’ork  Stock 


his  Risk  Fund  alloxvancc  li(|ui(latcs  his 
loss. 

'Pcllcrs  protected  hy  a  Hisk  Fund,  feeling 
they  arc  licing  given  a  square  deal  hy  the 
institution  they  xvork  for,  haxe  no  com- 


E.xchaiigc  and  the  Ck’ariug  House. 

Ill  the  interview  Mr.  I’ujo  is  quoted  as 
saying; 

“1  helieve  that  it  is  shown  heyoud  doubt 
that  the  Stock  Exchange  and  some  of  the 


juiiictioii  in  surrendering  to  Ihe  hank  any  produce  exchanges,  as  xvell  as  most  of  the 
“cash  over”  they  may  havi*.  clearing  houses,  are  conspiracies  in  restraint 

In  this  manner  tellers  are  relieved  from  Of  trade.  As  such  all  of  their  interstate 
feniptalion  and  the  hank  annually  receives  Imsiiiess  should  be  barred  from  the  mails” 
many  thousands  of  dollars  xvhieh  is  nil  i- '  if  t  hey  fail  to  ohserve  rules  and  regulations 
mately  tramsferred  to  Head  Office  for  the  ‘  that  he  believes  should  he  made  part  of  tlio 
benefit  of  the  fund.  I  laxv. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


BONDS  FOR  CHRISTMAS  GIFTS! 

There  is  no  more  sensible  and  no  more  acceptable  gift  for  Christmas  than  a  good  interest-bearing  Bond.  There  is  no  danger  that  your  gift  of  a  Bond 
will  be  unwelcome  because  somebody  else  has  forestalled  ^ou.  Your  gift  will  have  lasting  value.  It  will  be  as  good  as  ready-money,  because  always  convert¬ 
ible  into  cash.  The  interest  payments  will  prove  a  pleasant  and  regular  reminder  of  the  kindness  of  the  giver.  There  are  now  available  good  Bonds,  absolutely  secure 
as  to  principal  and  interest,  in  denominations  of  One  Hundred  Dollars  and  upwards.  Below  are  offered  a  number  of  specialties  which  The  Financial  Times  has  no 
hesitatiof}  in  recommending  to  its  readers  in  search  of  the  most  acceptable  Christmas  Gifts. 


To  Yield  6% 


and  carrying  a  sub¬ 
stantial  Stock  Bonus 


I!lil’risll-(\\.\.\1)I.\N'  CAXXKlx’S  I.IMITHI).  lir-i  Moi-lirjiL'c  HoikIs, 
I’rii-i'  :ii)<l  iiilcrc-it  with  2.V  stuck  lioinis. 

I)(  luitllinatioils  ;ui(l 

CAXADIAX  (•|{()('Ki;K-\VIIi:r,lj:K  compaxy  m.mitkd. 

St.  ( 'nt  httriitcs.  Out..  I’ir.'t  Mortt;aKc  lirnids. 

Price  1(10  ami  iutvn  st  with  20',  stock  liomts, 
Dctiotiiiiiatioiis  .S.'iOO  and  si. 000. 

sT.VXLKV  MIXHKAL  SPKIXCS  iV  HUKWIXC  ('().^IPAX^  I.IMITKI). 
\Viiiiiii)i  ir.  Matt..  Pirst  Mortiracc  MoikIs. 

Price  10(;  and  itilcrcst  with  20' y,  stock  lioinis. 
Dciioiiiiiiatioiis  SIOO.  s.'iOO  and  si. 000. 


j 

J 

V 

SBORNE  S  FRANCIS,  Limiteil 

59  Yonge  St. 

r  O  It  O  N  T  O 

AN  ENDURING  CHRISTMAS  GIH 

.Make  .voiir  wife  or  danyhii  r  or  an.v  incinher 
of  .MOir  fainil.v  a  present  of  a 

5 V  DEBENTURE 

issued  h.v  this  Coinpan.N'. 

I  lalf-.\earl.v  interest  eoiiponsare  attafdied  which, 
with  the  principal,  are  j'liarant eed  h.v  tlu‘ entire 
assets  of  the  ('onipan.v. 

.\  nionnts  of  SIDO.OO  and  upwards  are  accepted 
and  full  particulars  >riven  on  ri(Hiest. 

THE  DOMINION  PERMANENT 
LOAN  COMPANY 

12  King  Street,  West,  TORONTO 


7%  GUARANTEED  1% 


An  old  estahiished  Coniptin.v  t  went \  -si.\  vettrs  in  husines^  lias  issues  ot 
SKIO,  S2IM>,  and  n|)ward  for  i-siie  at  the  (iresent  time.  'I'lic  Snlort'sl 

is  p.'iid  sciiii-iiiiiiiiiill.v  in  .1  line  a  till  I  )eeeniher  tO  the  rate  of  7' ,  per  anini  m. 
Profit  sharinir  features  a  consideration  in  this  invest  ineiit . 

'I'rade  eonneciions  are  at  present  estahiished  throiiirhont  t  he  priiifip.'il 
eoniili'ics  of  the  u'ori<i. 

'I'his  is  a  nineh  safer  investment  than  fartn  mortijutres  and  hitrhest 
earninir  capaeitv  is  assun  d  investors  with  tihsoiiite  certaint  v. 
l-'or  full  patticiilars  as  td  this  address 

NATIONAL  SECURITIESCORPORATION 


Confederation  Life  Bldg. 


TORONTO 


GOLDMAN  &  COMPANY 

BOND  DEALERS 
Correspondence  Invited 
Home  Life  Building  -  -  Toronto 


Get  It  Regularl 


If  you  like  this  paper,  fill  in  the 
Subscription  Blank  on  page  20, 
The  price  for  one  year's  subscrip¬ 
tion  is  Two  Dollars, 


H.  O’Hara  &  Co. 

Members  Toronto  Stock  Exchange 

Bought  and  Sold  for  ('ash  or  on  Margin 
Exchangf's. 

^uitahh'  for  Dojiosit  and  Trustees, 
JJIJ1AU&  j(,alt  in. 


Offices: 


30  TOROXrO  STREET  -  -  TORONTO 

0  DRAPERS  GARDENS  -  -  LONDON 
44'  MAIN  STREET-  -  -  -  WINNIPEG 


Odd 


Municipal 

Debentures 


I  t  1.1,  l^\liTn  I  i..\i{s 
SIONT 
ON 

i{K<jri;.si' 


To  YIELD  INVESTOR 

5%  to  5%% 


Thorohl  'rovviiship.  Out..  .  . 
('oiinitlam  M  iinicipalit.v.  U. 

(!lace  lla.v.  N..S . 

Lanark.  Out . 

llaile.vhiir.v .  Out . 

('ranhreok,  IL*’ . 

Uainv  liiver.  Out . 

Uattleford,  .Siisk . 

Lad.v  smith.  !’>.(' . 

('nrrie  iV  'ravlor  'rwj)..  Out 


OKNOM  I  NAT  IONS 

S200  to  $1000 

BRENT-  NOXON  &  CO. 

Members  Toronto  Slock  K\ch:ing(' 

CW  \\)\  I  II  i:  BLDC.  -  Toi|(»\rn 


'II  flic  llirifl  v  ils(.‘  (if  tiioiiey  l>,v  :i  i)f;ie1ie.‘il 
I  ex;iin])lc.  (.live  yiinr  Imv  or  .tfii  I  ;i  ( 'liristintis 


(lift  of  ti 


$100.00  Debenture 
Paying  5  Per  Cent. 

Tlie.sp  1  )ol)(‘nttir(‘.s  tire  tiLsolutelv  saf(\  being  .seetiri'd 
liy  th('  (“iitire  tissets  of  tlie  ( ’oni|);iii.v. 


('apilal  aii<l  Surplus  .istiols 
I'olal  .\ss«*ts . 


.$1,  HMKlilKI.OO 


STANDARD  LOAN  CO. 

Staixliinl  Lonii  I'OKONTO 


Standard  Bond  Co, 

Stocks,  Bonds  and  Securities 
STANDARD  BANK  BUILDING 
King  and  Jordan  Sts.  -  Toronto,  Ontario 

Ti  ll  jiliiijio — AihUiiile  !>3T 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

Investment  Bonds 


ENQCIRIES  SOLICITED  INFORMATION  GITEN 

MONTHLY  LIST  FORWARDED  ON  REQCFST 

Bank  of  Montreal  Building  -  Toronto 

R.  M.  WHITE,  Manager 

MONTREAL  (Jl'FHEC  HALIFAX  OTTAWA 

LONDON,  ENGLAND 


BONDS  FROM  $100  to  $5,000 

Income  Returns  from  to 

We  offer  1  he  follovvim'  KoiiiIm  and  in  denominations 

rantriiiK  from  .SHHI  to  .S.", ,()()(). 

'I'll  Yield 

Westerh  A'illaire  Dehetll  tires . 

Western  'I'ovv  n  DehenI  tires .  •'>'2', 

.Saskatehevv all  Coiinlies  Dehentiires . 

'roronlo  Paper  .Maniifaetiirin<r  Co.'s  ti', . 

Dunlop  'Fire  and  Uiihlier  (ioods  Co.'s  ti' , .  h', 

Canadian  Interlake  Line's  (i' , .  (i', 

\\  illiiims  Davies  Conipan.v's  (■)' , .  '•■''s'. 

Full  particiii.'ir.s  »ii  retiiiesit. 


JOHNI  STARK  &  CO 

26  TORONTO  STREET  -  -  -  TORONTO,  ONTARIO 


'roronio, 
I'nion  D  nk 
Kliilding 


n<‘iia»iii!ii:i( ions:  SIIIO  :iii(l  S.VKf. 
Fiirliier  p;ir(  iriiliirs  on  r«‘«|ii4-sl . 

A.  E.  AMES  &,  CO. 

investment  Bankers 


Montreal, 
Royal  Insurai 
Building 


Great  West  Permanent  Loan  Company 


III:.!!*  (H'Kici-;:  .m.w. 


Paid-Up  ('apilal,  .$2,200,000.  Reserve,  $.560,000. 

Total  Assets  Over  .$6,000,000. 


yf  O/  i>'i'KnHS'r  ('o.MeoiM>i:i>  aim'kri.y 

^  /O  .Mlowed  on  savin};  aeeonnis.  Snh.jeel  to  elieek  withdrawal. 

IN'rKKKS'r  FAYABI.K  IIAI.F-YKAKLY 

^  fYf  Allowed  on  Deheninres  issued  in  sums  of  .Slot)  or  nuiltipli* 
^  Art  thereof,  terms  of  from  .'!  to  10  vears.  Snhjeel  to  !t0-dii.v 
^  /v  withdrtiwal  elanse. 

SAFF'I'Y  OF  l*KIN<TJ»AL— C'KItTAIN'I'Y  OF  INTHRKST 

'I'he  Deposits  and  Deheninres  of  thi.s  Coniiian.v  are  espeeiall.v 
an  I  hori/.ed  h.v  an  ( )rder-in-Conneil,  Provinee  of  Ontario,  as  an  invest  menl 
for  trust  funds  hv  'I'nislees  and  K.xeenlors. 

Toronto  Branch :'20  King  Street  West,  Star  Building. 

Kriiiicluvs:  Victiiriii,  Ciilg.'iry,  K<liiioiit»ii  iintl  Itcgiiiii. 


R.  C.  Matthews  &  Go. 

Dealers  in  Municipal  Debentures 
and  High-grade  Investment  Bonds 

Bonds  in  small  denominations  convenient  for 
Investment  and  Gift  Purposes. 

CORRESPONDENCE  IN VITED 

Standard  Bank  Building,  Toronto 


Municipal  Debentures 

ARE  SAFE  INVESTMENTS 


Th(>r('  has  Ikh'ii  no  default  by  any  Municipality, 
large  or  small,  in  ('anada  in  20  years. 

W('  can  offer  Df'bentinvs  to  yi(‘ld  from 

5%  to  6%% 

Full  particulars  gladly  furnished. 


C.  H.  BURGESS  &  COMPANY  Is&S 


6%  INVESTMENTS 

(i  Per  Cent,  itftiitls,  seeiireci  h.v  6rs<  iiiortu.'ige  .s:ifr '^iiiircled  In 

i-very  po.ssihle  way  hy  a  (horiiiiuli  iitve.Htig.'Oioii  of  (lie  aK.se(.s, 
(‘ariiiiius  and  in:iiia}><‘inen(  of  (lie  is.sniii).  eoinp.'tni<‘s,  ar<‘  (lie 
most  (‘iidiirinu  of  all  gifls. 

The  followini*  app<':il  :is  amply  ■n(‘<‘(in|.  all  r<‘i|nireinen(N  as  lo 
seenri(.v  and  ineoine. 

I*rlee  Yielil 

l‘'aH((‘rn  Car  C'o. .  .  I  OS'.,  ."i-SI', 

.tiiK'riean  .Sales  ltoi>k  t'o. .  1(11 

ln(<‘rnalional  .Millinsi  t'o. .  100  0.00', 

Can.'idian  Inl4‘rl:ike  l.ine .  100  0.00', 


ift 
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BONDS  FOR  CHRISTMAS  GIFTS! 

There  is  no  more  sensible  and  no  more  acceptable  gift  for  Christmas  than  a  good  interest-bearing  Bond.  There  is  no  danger  that  your  gift  of  a  Bond 
will  be  unwelcome  because  somebody  else  has  forestalled  you.  Your  gift  will  have  lasting  value.  It  will  be  as  good  as  ready-money,  because  always  convert¬ 
ible  into  cash.  The  interest  payments  will  prove  a  pleasant  and  regular  reminder  of  the  kindness  of  the  giver.  There  are  now  available  good  Bonds,  absolutely  secure 
as  to  principal  and  interest,  in  denominations  of  One  Hundred  Dollars  and  upwards.  Below  are  offered  a  number  of  specialties  which  The  Financial  Tinges  has  no 
hesitation  in  recommending  to  its  readers  in  search  of  the  most  acceptable  Christmas  Gifts. 


Ni  Bi  STARK  8f  CDi  s»ggest  the 

following  BONDS,  which  combine  as  fully  as  possible  the 
features  presented  above: 


St.  Lawrence  Sugar . at  102,  to  yield  al)out 

Nova  Scotia  Steel  &  ('oal  .  at  04,  to  yield  about 

Montreal  Tramways . at  1(10,  to  yield  about  ^ 

Western  ('anada  Power...:. at  SS,  to  yield  about 


P.  Burns  ('o.  1st  Hfd....at  102,  to  vield  about  5"s^; 


Mc(  Iregor-Mclntyre . 


at  100,  to  yield  about 


.\xv  .vssisT.wt’t:  WHICH  wh  c.vx  offkk  ix  thf 

HFLKC'TIOX  OF  THF  SA.MF  WIFI.  OF  CFADFV  (HVFX. 


DOMINION  EXPRESS  BLDG., 


MONTREAL 


We  Offer  for  Investment 


CARRIAGE  FACTORIES . (i%  to  vield  O'^T' 

DOMINION  (WNNERS . (V}'  to  yield 

CANADIAN  LO(X)MOTIVE . (>%  to  yield  o' 

Oiir  Slnti.stical  Dopnrtnient  in  iit  yniir  siTvico  at 

all  tiiiit's  for  iiiforniution  rruardiiiu  any  soriirity. 


Sound  Investments 


VIELDIXC 

Sq  to  7CsG' 

'J'own  of  I’orl  Hiiwkcslmry.  X.S . .Vo  Mond.s.  iluo  l!t42.  lo 

Cape  nrcloii  FIcetric  Compaii.v . .V  „  Honds.  diu'  Htd2.  (o 

Wt'slcrn  ('aiiada  Fo\v(>r  Compaiiy.  .  ..Vo  Monds,  due  lOK),  to 

Xova  Scotia  Steel  A  ('oal  ('o.  Ltd..  ..Vo  Motids.  due  lit.^!l.  to 

P.  Httrtis  A  Cotiipaity  Ltd . ti' ,  Motids,  diit'  l!»2l,  to 

Ctitiadiaii  Locomotive  Cotiipttti.v  .  .  .  .(i'o  Motids,  due  l!(.")I,  to 

('atiailiati  ('ottons  Litiiited . V,;  Motids,  title  l!M(),  lo 

Xortlierii  ('tiiiadiaii  Morttratre  ('o...  .  ,V  o  Cttpiltil  Stock,  to  ,vit 

Full  partic-iilars  tin  applit-al ion. 


title  l!t42,  to 
tint'  Htd2,  lo 
title  lOfi),  lo 
flue  lit.u!l,  to  ; 
tliit'  l!»24,  lo  ; 

title  IP.")  I .  lo  1 
tine  l!)4(),  lo  ' 


Russell  E.  Popham  &  Co.  eastern  securities  CO.  Limited 


IXVKSTMKXT  i?AX KIIIIS 

1  Hospital  Street  -  -  -  -  - 


•MONTKFAL 


\7i7  SI.  tlnnirN  Sirool* 
MONTKH.iL,  Ql  H. 


INVK.STMKNT  KANKFKS 

Hriiif'r  'H'illiiim  Sfrr«‘t« 
ST.  JOHN,  N.B. 


1  ^Ce  Oll'er  a  Limited  .inioiint  of  tlie 

i  6% 

I  lO-YEAR  FIRST  MORTGAGE  GOLD  BONDS 

OK  THE 

||  Maritime  Nail  Co. 

[  LI.MITFH 

^  Uiitcd  M<nj  I.  UH  Dm  M<ii)  /.  U).'.'. 

(Present  Earnings  in  excess  of  four  limes  bond  interest. 

PRICE— Par  and  Inlerest. 

J.  C.  MACKINTOSH  &  COMPANY 

f!  .Meinliers  .Montreal  .Sloeh  Fxelianue 

ESTAIIJ.ISIIEII  IST.i 

I  14  St.  John  Street  -  -  -  -  Montreal 

f  HALIFAX  KKEDEKK'TON  ST.  JtIHN  NEiV  GLXSGOW 


We  oiler,  siilijieet  to  prior  .sale,  (lie  follov  insi 

6%  BONDS 


.Sltoie.  Limited  .  I'.t'H  1H4  ■')■^|', 

•St.  Lawreiiee  Fliiiir  .Mills  Ctimjiaii.v  Limiletl .  Itltl  HI2  o's'i 

St.  Law  reiiee  Sugar  lit  (iiieries  Limitetl  I!ld2  I(I2  o's't 

Mitirtltm  I’tilp  A  Fa  per  ( 'timiian.N  Limiletl  F,II2  KHI  tl', 

.Mtxiean  .Miilitig!tii.\  A  Mtililier  ('tirptiralitm  Liiiiiied  IP.’H  Itltt  (F, 

( ( ';irr,\  iiig  (■timiiitm  SItiek  litmus' 

Spttiiisli  Hiiff  I’lilp  A  Faper  .Mills  Limiletl .  FLU  !I7  b'l't 

(tiitiirio  I’lilp  A  Fa  per  ( 'tiiuiiaii.v  Limiletl  .  FLH  111 

Full  particulars  fiiruislietl  im  :i|)pliealit)U. 

CANADA  SECURITIES  CORPORATION 


MOXTHKAL 


IJMITEH 

'I’OUOXTo 


LOXDOX,  Kng. 


THE  THOMAS  DAVIDSON  MFC.  CO. 

LI.MITFH 

6% 

First  Mortgage  Sinking  Fund  Bonds 

Denominations  $500  and  $1000 


PKK'F:  ON  APPLH'ATION 


CANADA  INDUSTRIAL  BOND 

Corporation  Limited 


T(»lt<)NT<» 

S.">  llii.v  St. 


MtINTItKAI. 
lai;  St.  .iniiifs  Si. 


l.ttMtON.  Hug. 
att- 1 1  NtMv  ItrcinitSt. 


WF  OFFFK  FHF  rOl.LOMTNC 


High-Class  Municipal  and  School  Bonds 

In  Dcnominalions  of  SlOO,  .$500  and  $1,000 

('rrv  ( )!•’  soKi:b,  (iiic.,  lo  yt'tus. 

( '.VHTIIlIO’ILLK  (;ul,ji)iiii!if!;  Fxirili'tiux  W  tinl  ol'  Muitl nail ),  'Y  , .  :>() 

yt'itrs. 

YorVlLLH  Scliool  Biiiiils  (ill  the  City  of  .Moii(r(‘;il ),  N  40  yctirs. 
Ptirtietilitrs  i>l;t(!!y  i'liriiislii'il  on  |•('<|tl(■sC 


ST.  CYR,  GONTHIER  &  FRIGON 

INVF.StMFNT  ItONHS 

Tci.  Bell  Main  2701,  .’ilo  10, '{  St.  Francols  Xuvier  Street,  MONTRE.\L 


CITY  OF  HULL 

5%  School  Debentures 

Li  'jol  I  ni  l  f:/  im  III  Jor  'Criislri  K  ! 

.\s,s(>s.se(l  A’tililtil  ion . sl,i)sn,()0() 

Villiic  Scliool,  Assets .  F.UIMMin 

I'olal  Deld,  only .  77,0(10 

Dril  l  In  ///<  /(/  , 


W.  GRAHAM  BROWNE  &  CO. 

Investment  Bankers 


.V  ST.  .t.XMES  STREET 


M()\ TRE.\ L 


Safety  with  Income  Assured 

- 1.\  - 

Real  Estate  Proprietary  Bonds 

To  Yield  6.31  G 

Seeliretl  li>  pri)perl.\'  seleeletl  Meal  Fslale  I  u \esl  lilell  I  s  belli  ill  trust 
li.v  llie  Fruileiilial  'I'riisi  Ciimiiau.i  Limiletl,  .Miuilreal. 

'I’rustee  fur  the  j{llllil  llillilers. 

Denominations:  $100,  $500,  $1,000 

Coiipim  Itomis,  iiiterest  payable  seiiii>aniiiially. 

Write  It)  us  fur  particulars  uf  our  ileferreil  pa.vmeiil  plan. 

CANADIAN  CONSOLIDATED  LANDS  LIMITED 

FaNtern  Taxvnsliip.s  Hank  lliiildiiii*,  .MdNTKF.Vi.. 


COBALT  MINES. 

Last  Week's,  Sliipinc^nts  Alniust  a  Ite- 
enrfl;  KutTaIn  .M!n<‘s  M  ill  Ship  ISiii- 
liitn  in  Future. 

One  t.if  tile  liiggesi  sliipuiellls  uf  ure  w.is 
sent  out  from  the  ('ol)all  ('amp  for  l  be 
weidi  December  “III.  Of  I  be  2(1  etirs  lit- 
spalebed  F.l  font iiineil  bigb-grade  ore. 

('oiiiagas  led  w  it  b  (i  ears  of  bigb-gratle  to 
ibeir  smelter  at  Tborolil,  Out.  MulTalo  in 
sbippilig  4  ears  will  probably  make  its  last 
appearaiit-e  with  I  bat  number  iluritig  aii.\ 
one  wi'ck,  as  t  be  liigb-graile  mill  now  in 
operalioii  at  (be  protiert,'.  ami  winking 
sa i  isfael oril.v  will  mean  bullion  sbipmeuts 
in  future  insleail  of  ore  sent  out.  Setieea- 

Su|)erior  brings  its  sbipmeuts  well  ox  i  r  t  be 
200  toll  mark  by  ailiiing  tinolber  sbiimieiit 
to  its  list  for  the  wet'k  just  ending. 

The  week's  shipments  in  jiounds  are  as 
foilows: 

Cobalt  Lake,  dll .  JOO.OOti 

Hudson  Ma.v.  lb .  (i.'LdOn 

Coniagas  Ob .  447. 1.44 

Felerson  Lake  (Seneca  Superioiv  11  04.. "id.") 


Miilfalo.  4b . 

La  Mose.  2b . 

Crown  Ueseiwe,  lb 
'reiiiiskaniiiig.  1  li  . 
Wettlaufer,  111 ,  .  . 


24  S.  700 
I20.(:00 
tO.O.'iO 
S7.70I 
OO.'iOO 


Wettlauler . 

( 'oloiiiai . 

Doin.  Meil.  Co . 

Feterson  Lake  (Seiiiea- 
Siipi  rior  ; . 


Till  bnllioii  sbipmiiils  for  I  be  wei  k.  to- 
laiieil  |.‘0.0i)0  oiinei'),  trom  1  mines.  Fea¬ 
turing  I  be  list  is  a  Miilfalo  sbipmeui  of 
.'Id. (too  oiiiiee;-.  I  be  lifst  riiii  from  Ibeir  m  w 
bigb-gratle  mill.  In  I'ulnre  sbipuieiils  will 
be  iiiaile  on  Tui  sdit  v  of  ea'di  wi  i  it  to  Sam- 
ut  I  .Montague  A  < 'oiu p;i n,\ .  Louilou,  Fug., 
anil  slioTilil  a\eiage  wfeklx’  more  (ban 
ilouble  I  be  sliipmeul  Iliaile  ilui'iug  tile  Wfck 
.lust  eiiflillg.  Witb  Ibe  Xipissiiig's  weekl.\- 
output  ailileil  I  o  I  be  Miiffalo  as  will  as  ol  her 
w^i'kl\-  shippers  like  Ibe  Crown  Meserxi' 
anil  O'Mrien  the  bullion  reeonl.  wbieb  for 
some  t  i  me  has  stood  at  a  bout  1  7.4. 000  on  nee  s 
for  tile  wt'ek.  slioiiltl  see  a  jump  to  tile 
200.000  oiinee  mark  at  least.  'I'bis  week 
Xiiiissing  sbippeil  si  bars,  while  tlie  lottil 
riiiiiiber  for  Ibe  wfek  was  127  bars. 

The  wfek’s  bullion  reeoril  is; 

Olinees.  Value. 

Xipissing .  I00,!l0d.42  S04.4.42.00 

MulTalo .  dd.|.4}.00  21.000.00 


('rowii  I’lsirM' 
Cobalt  Tfiwtisitt 


I  4. .40!). 00 
2,d00.00 


CROWN  CHARTERED. 

Slice!  and  Statciiiciit  of  Fx- 

peiiflit  iiri'N.  4)ii(liiic  of  Ki’-Drgaii- 
iiMitioii  I’laiiN. 

The  ('rowii  ('barlereil  (loltl  .Mining 
(  'ompau>  s  balauee  sbeel  as  at  Xo\  .  'Jlbli.  ; 
shows  the  eouipauv  to  be  witboul  fuuil' . 
The  stateuii  III  o(  assets  aiiil  liabililii  s  is 
a  ppeiiili  t! ; 

.\s  oiillitieil  last  week,  the  orga iii/.a  1  ion  j 
of  a  iiev  eoijipaiiy  of  the  same  ea  [lit  ali/.a- - 
lion  (.S2. 000. 0110 1  will  entail  the  e.Mbaiige 
of  one  share  of  tile  MeW'  eiiiu|iauy's  slock  ; 
for  Iwt)  shares  of  the  former  eompau.s. 

The  eretlitors'  ililiuis,  will  be  seltleil  iiy 
pa.'  uieui  of  new  stoid;  al  (be  rate  of  .>0  . 
ei  lits  |)er  share:  the  1olal  out stanililig  e:i|>i-  ■ 
tal  will  I  ben  be  1 . 1  !)7..400  .S I  sluires.  lea\  iiigj 
a  balanei'  in  ibe  treasury  of  Sid. .400  sliarc'.  : 
of  w  bieb  d.40.000  shares  will  be  offered  to  i 
sbareiioiilers  al  2.4  cents  per  share,  in  oriler 
to  raise  .Ss.4.000  for  the  iiaymeul  of  ibe 
l)a\idsoii  idaims.  wbitdi  otherwise  will  bt  ; 
lost  to  the  eoiuiiatiy. 

M.\L.\XCF  .SHF FT.  i 


S.. 400.00 
1.4!).4.00 


(I.  F.  Soatl V  .  . 

d0.S.7() 

().  L.  Ileiiaull.  . 

1,01.4.00 

L.  11.  Ileiiaull.. 

7.20.4.00 

11.  M.  Male . 

1 .000.00 

.1  F.  Diirantl 

;i. 000.00 

( 'oinpaii.v's  Xoles 
Oiilstamliiig . 

l'i!l. 000.00 

.\ei(-.  Ibi.vable. 

1  1. so  1. .■)(') 

Wages  tl  Ilf. 


••<1 .0.42.0  Id!)  I 


DISMC  MSFM  FXTs  FOL’  l!)12 

Ist at t  iiietil  tif  I )isl)ursemeiil '  for  the  \far 
F.I12.  It)  tiale. 

X))\ I'luber  20.  1012 
Tt)  De\ t  |))pmeul  F.xpeuses  at  .Mine 


Frt)perl  \ 

Maelmieiw  anil  Flant 
Muilflings. 


74!),  1S.4.I'.0 
20..4lb.2!) 
!).().44.sl  I 


The  ort.  sbiiimi.nls  for 

1  be  ivei 

I.‘2d2.240 

k  and  v(.ar 

Totals .  |.40.!).47.d2 

The  \'<.ar's  bullion  sliipmi.iits 

.S!).4,447.0() 

lo  tiale  are 

Rolling  .Stock .  1 .0.47.4  < 

Mtiails .  :5S1.:50 

Faleiits  ^ .  240.00 

to  tlat(.  are  as  follows  in 

tons: 
Week- 
Dee.  ('. 

as  follows: 

.Xipissing . 

( )unees. 
d.717.02!)..4.4.'S5: 

Value. 
.202. 1  70.S.4 

Frelinntiarv  Lxpeiises .  0.5.). 00 

.\.ssav  Out  lit .  2,s.4..42 

Fiirilll  ure  ami  fixtures .  S!i:5.!).4 

21. .47 

( 'r.  Meseri  e. 

442.1  lS.d7 

2.41.114.11 

Warren  ami  O  Sbauglinesse.i- .  I..4.4,).0. 

(it)d.7.4 

Tt.miskaining 

dS.7N2.00 

2:5,10.4.10 

Disfiiiint  on  Shares .  dO.OOO.OO 

2.4.4. 1 .4 

( )'  Mrieii . 

200.7!)2.!)4 

124.d2d.01 

liisuraiiee  Freiiiiuins .  .SI2..1O 

Citv  of  Cobalt . 

!H4.!)!) 

X.  Seoli:! . 

4!). 010.00 

.'51. .soft. 00 

( 'ash  ill  Man k .  2!*  Oo 

Muifalo . 

114  d4 

l.l0d.S4 

Miilfalo . 

I1.4.dll.00 

0!).!)14..44 

l)e\ flopmeilt  Aeeount  — 

100  1.4 

!)(H  .Od 

MeKin-Darragb 

S().d27.00 

0.00!).d7 

Mai.  as  at  Dee.  :51. 

Cobalt  Toiviisite . 

1.7'2!).()2 

Kerr  Lake . 

.  21.40:5.1!) 

).'5.0S1.!).4 

Fill  •S/7,2i:5.!)4 

( 'bamh-Ferland . 

427.s;5 

Tret  bewel . 

.  20.(1:57. o.*.. 

12.4  10. 10 

I'Lxj)  tl  lie  lo  I. ale.  .)!),,S22.20 

( 'oniagas . 

12d  .47 

l.!)!)7.t50 

C.  of  ( 'oball  .  . 

.4.0.4t).!)4 

d.  1:5:5.20 

- - - 1:57.000.11 

('roivn  Ueserif 

'20  02 

4d7..S4 

( 'oioni;il . 

l.()!),S.0() 

I.OIS.OO 

— 

1  triimimiiiil 

.':s;5.o.4 

La  Most. 

0!»..s  1!)  (Ml 

1 1  .o:5t).ss 

SI  “1 5  ‘11 

IlmlsDii  Mai' . 

:h  b.") 

002.  Si") 

Wellhiiil'tr. 

.'5.'J.SO.02 

2.00:..  1 1 

— 

Isi  i-r  l..ake. 

74:5.0,4 

( 'iilia It  1  .a  ke. 

.4.2.40.,S.s 

2.!).S!).7.4 

M  \  BU.TTl  !>. 

Le  Ko,.. 

(it*  oo 

::  'Di 

I,'l•■b  1  O'  ''  a ' 

J).'.  .".M 

‘»7‘:  nn 

(  'ap  SI...  !.,  ."I  'I 

•  Os*  a”''l  •  ouud  . 

J  c  'f 

1  T,s  •.■..tl,  , 

jzj  j  • 

• 

.  '2  !)!,'!)  !)!,'!■.!•!> 

'1*1  » U’ y ’■.‘5  ■' 

.c'j  3? 

Drurunv  nd 

.  t:  ^  i 

C  3.r  'o*c,L  ::: 

V'-r.'cc'rc? 

1 722,.  s: 

Ciit"  Cobalt 

340.  Cf' 

-•'UCj 

"f  'IT'  ■  — c.‘.4  C‘-C' 

Pcun-Canadian . 

97.if0 

Dorn.  Red.  Co .  . 

7.4.972.48 

48.780.0,3 

- .«]  .7.41 .868.00 

()'Mrii  II . 

::24. 4:; 

M  isifll'i  iieoil.s  .  . 

10. 072. .40 

1  1 ,0.40. 1  1 

Heiiauil  ."  a  <1 

l’ri)V  iiieial . 

'SJ.'SJ 

I5:iili  1 . 

1  1.0.40.40 

.S..S  10.0.4 

HelTerii:iii  .S7, 17.4. SI 

Might  of  Wa.i . 

2I2.S2 

Feiiii-Canailian. . 

1  !.4.()0 

2.S2.01) 

.1.  F.  lleITt  mail.  12.0:!:5.11 

'I'l  m'skaini'ig . 

4  '5  K.4 

- - 7 - - 

- - 

M  M  La  ml.  .  'L74.4.  1.4 

Irctljf’.'t..'. . 

C  l.c.» 

1  olaL . 

1  SC'.  ..;t io 

.21:  1.  Cc2 

y.  1  .  i/ihi .  .  1 

( 'amp  Siipi)lies ... 

( 'ooker.v . 

Wages . 

Salarit's  and  Aiimiii- 

istration . 

.Ml  dieal . 

Dxiiamile  . 

Fi'itd . 

.Stable . 

Freight  A  Fxpress. 

( ieiieral  F.xpenst's. 
.Milling  Licenses 

Lumber . 

.\ssaying  and  Fn- 
girieering 

,\sses.sment  Work. . 
Stitidrv . 


st),077.d4 
d.0.4l.4!» 
2d.dSS.  I  ! 

0.!)d0. 1!) 

d.SO.OO 
2.d.4Ll  I 
2.424.Sd 

.41:5.21 

,S17..SS 
SS2.S7 
200.00 
d.s70. 17 

.42.. 40 
I.OISd.OO 
072.21 


o  Ht‘ad  Office  Fxiiense.s— 
Salarit's..  .  .  .  .  .StiOO.OO 

Kent .  200.00 

Office  Fxpense.  .  .  .  2.4I.S.S 

Stationer.v .  7.4.20 

o  Telei)bone  ami  Telegr:i|)b.  .. 

Legal  Fx|)('nse . 

I  nsiirance . 

Travelling  Fx|)enses 
Interest  anil  Fxeliaiigi 
<  ieiieral  Fxpense  .  . 


NOT  TOP-ilEA'  V. 

Instead  of  the  local  market  being  top- 
luavy,  the  list  is  aetuall.'.  on  the  bargain 
eon  II  ter.  'I’bis  eoiii  men  I .  of  eour'C,  1 1  ties  not 
appl.v  to  all  slocks,  but  it  would  seem  Hial 
liiou  ^tork...  art  cheap  iliaii  'Itar. 


NIPISSING  MINES. 

The  tlireetors  of  the  Xipissing  Mines 
('omiiany  ileelareil  the  regiihar  tiuarlerl.v 
ilititleiid  of  .4  per  eeiit.  ami  2*2  per  eeiit. 
extra,  paytible  on  .):iuuar,v  201b.  The  finan¬ 
cial  statement  of  the  operating  eonipaiiy 
shows  .S!H.'i.000  cash  on  baiiil;  S70.000  out- 
staiiding  sbi|)incn(s.  ami  .S22.4,()00  ore  on 
liantl,  in  process,  etc.,  making  the  total 
really  as.scts  .S|. 214. 000. 

In  comparison  with  the  sainc  pcrioil  last 
!  .vear  this  shows  :i  ileercase  of  .SlOO. 000. 

I  This  ililfcrciicc  is  more  than  maile  up  by  the 
fact  that  the  eoni|ian.v  Ints  miiieil  anti  has 
I  on  band  in  t  be  ore  bins  ,S()()  tons  of  ore  reatly 
i  for  treatment,  wbieb  has  not  been  taken  | 
into  eonsiilerai ion  in  the  .•■bo\i'  statement, 
.iiiil  will  not  be  eoiisiilen  tl  uilil  the  exact 
silver  eontenl-  is  aseer  iiiu  tl  after  the 
material  lias  passeil  tlinnr  ii  tlie  eoinptiny’s 
mill  anti  been  t  nrneil  into  eomniereial 
liiillioii. 

BAR  SILVER  PRIC  ES. 

The  following  table  shows  the  bigli  ami 


1.IS7.0.S 
1 7d..4!) 
.40.12 
102.. 40 
Id  1.7.4 
b.44,1!) 
47.4.00 


low  prices  of  bar  sil  \ . 

i  r  ami  1  be  ;i\  e 

rage  iiriee 

at  Xew  4ork: 

High 

Low 

A\'.  Iiriee 

•latiuar.v . 

.4.S  1 , 

.44  ■’■'x 

.40  7-d2 

Febriiar.v . 

00 

•4.S  1  X 

.4!)  1-10 

•Mareb . 

•4S 'x 

.4S 

.4S5<x 

April . 

00 '.  .1 

.4.S'x 

•4!) '  X 

Ma.v . 

01  Ts 

00 '  x 

OOt'x 

.Illlie . 

02 

005(4 

81  *4 

.Inly . 

01  *4 

00 

80 '.x 

.\ugusl . 

0:5  1  1 

•4!)f« 

01  7-18 

Se|)teinber . 

8dy, 

02  ! .. 

<*d  '  s 

October  . 

04  1  V 

82  h 

0:5  7- Hi 

Xovembtr . 

Od  ' 

02  5i 

82  Jx 

The  highest  iiriee 

so  fiy 

in  De 

(■ember  is 

CANADA  SFC'IKITIFS’  OFFFK. 

'I’be  Canatla  .Seeitrities  Cor)iorat ion  Lini- 
iled  is  having  eonsiderable  .snei'ess  with  its  , 
I)ri\  ate  sale  of  .Sd, 000,000  (i  per  eeiit.  dO-.vear 
iirsi  morlg:ige  liomis  of  Ibe  Faeifie  ('o:isl  , 
(  'ollieries  Li  mi  led.  some  p.Hrl  ieiibirs  of  w  biidi  ' 
w  ill  be  fonnil  in  aiiot  her  eolnmn  of  1  bis  issue. 

'The  bonds  are  being  taken  bv-  Montreal,  : 
Vg"'  \orL  and  Lomlon  earttaluts.  Ttio 
centmer;  fg!!  proh ably  b-'  lagged  late-  ; 

gaxt  i-prini: 

Particulars  of  capitaluation  follow. 

An HiorizedTobetssitcd  ^ 

Montl.s . .s;;..4()0.()0()  000,000 

*Freferred  Stiiek.  .  I, .400,000  1,. 400,000 

Orilinar.v  .Stock .  .d,.'>(J0,()0()  .'4,2.40.001). 

^X'ou-t.  uiflulativt  . 


YORK  COUNTY  LOAN. 

X(.xl  .Momlay.  Dec.  Hi,  will  b|.  I  lie 
SI. lentil  anni vt.rsar.v  of  tb(.  lii|uidation  of 
the  .Xew  4'ork  Coiiiil.v  Lotin  A  Saiings 
Conipan.i  .  My  wa.v  of  ccit.bral ing  lbi.  oc¬ 
casion.  ibi.  li(|nitlatoi's.  the  Xalional  Trust 
Comiian.v,  announce  tbt.ir  inli.nlion  of  ap- 
pliing  to  the  Dominion  Farliainciit  tins 
session  for  a  special  act  to  facilitate  tbi. 
tiistribnl  ion  of  Ibe  asset  s.  The  purpost.  of 
Ilic  act  will  lit.  It)  ilisiribnti.  among  the 
known  sbari.bolilcrs,-| be  dii  idi.nds  set  asitlc 
for  those  sbarcbf)lil(.rs  who  huvi.  matlc  no 
I  claim  ami  of  t  host,  w  lios(.  addrt.ssi.s  art. 
nnkiitiw'M. 

.\s  :i  rt'siill  tif  tilt'  btitnii  in  Tonintt)  sub¬ 
urban  real  csttitc  the  asst. Is  bait,  rt.alizctl 
iniieb  bt'ittr  than  cxpt.ctctl,  anti  tlii.rc  have 
been  alreatl  v  Iwti  tii i  itlemls  tif  2.4  ei'iits  on 
tile  tlollar  eaeb.  ()vi.r  .S I , .40.4. ()()()  has  been 
paiti  on!  to  till'  sbart.boldi.rs.  Tin. re  is  a 
prospeel  tif  a  lliinl  iliiiiitMitl  of  an  amount 
not  yet  deti.rmim  d.  There  is  now  .S Hit). 0(1(1 
l.’.'ing  in  the  bank  bearing  interi.st.  This 
sum  is  eonslantly  being  augnit.iitetl  by  de- 
ferreil  pai  ineiits  for  re;il  t. state,  anti  on  the 
realization  of  other  assi'ts. 

When  Ibe  York  County  Loan  elosed  its 
tloors.  1  here  \V(.re  on  its  books  1 14. ()()()  sbare- 
boMers  It)  \vlios(.  eredil  there  stood  paymi.nl 
of  .si4.()7b,SO().  Of  tbi.st.  sbart'bolilt.rs.  10.- 
.44d  m:iil(.  no  claim,  (bough  some  ?i:F2.4,;527 
slooil  to  tli(.ir  cri'dit. 

!!i»2,lMM»  Not  Clainiod. 

There  is  waiting  for  the  10, ,44:5  shari.- 
boltb.fs  who  bait,  not  sent  in  their  passbooks 
tliviilt. litis  amounting  to  .Sd(),2,47.  There  is 
alst)  waiting  ftir  tliosi.  who  liave  sent  in 
Ibeir  litioks,  but  who  have  not  cashetl  the 
tlivideml  ebequt.s  sent  to  them,  the  sum 
of  .'1521 ,()()()  tin  the  first  tlivideml  anil  .S42,()(l() 
on  (he  seeonil  iliviilenil.  These  1  liree  sums 
log(. liter  total  S!)2,()0I). 

CROMN  RFSFRVF  l>IVIHFN’H. 

The  |■egular  monibli  iliiiileml  of  2  pel’ 
eeiit.  ami  bonus  of  d  per  e(.!lt.  lias  lieeu 
tiet  lareil  oil  (be  sbyre  -  ol'  Hit'  Crown  L’t  serie 
I'ltties  Da'.'dblf  .fdu.  loth  to  lioldtri  oi  leceitl 
Dec.  jht  _ ,  . 

r.  Jic  K.  I'-nSTE  PAYS  .iN’CIHEP. 
300  Per  C^ent. 

The  Teiiii.skamiug  A  Hudson  Mining 
('i)mpani  has  tlcclared  another  quarterly 
dividend  of  3(X)  oer  cent.,  pa-'gblc  Dtceai- 
ber  gOtb. 
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THECANADIANBANKOFCOMMERCE  ARE  CANADIAN  BANKS  REALLY  TOO 

PRECIPITATE  IN  THE  CALLING  OF 


PAID-rU  CAPITAL,  $15,000,000  REST, 


.$12,500,000 


Sir  lul  III II Ti«l 


Ifoii.  A. 

.1.  V  .  I  hiw  IN*.  I 
A.  I\ t iiu  >iiH II,  L's 
Sir  I  .>'Tiiau  MvU 
lion.  y..  i  .  I  iIm 


<  .O., 

Mlriil 


Ito  vi{l>  OF  DIHFCTOUS 

I*.*  .1,., 


II.  K.  \^<ioiI,  Ksri. 

Sir  .foliii  M.  <■il»',Oll« 

K,<  .M.li.,  KA'.,  I 
.Mt- Mn*,t4*r.  r!s(|. 
|{ol><‘rf  Sliiiiri, 

4i.  U.  iiah,  LN(|. 


AI.FXAMIFU  LA!I«1>. 

lioiioral  MniiJiiiiT 


/..  A.  I.nsli,  Fs.|.,  K.<\,  M..IK, 

Alpvniiflor  l.iiiril,  K^q. 

4  tiiril  ii«‘r  Si  oviMiM,  F««q. 

<ii‘oriio  Ci,  Fo<«t«‘r,  K^q.,  K.4'. 
4'iins.  <'olhv,  Iwq.,  M.A.,  Fli.U. 
A.  i',  Fliiiiiorfoll,  Ks<|. 

JOHN  Aiitn, 

fioii.ral  .Muiiai^cr 


I'lif  of  lijiviiiu  llr.'iiirlifs  in  :ill 

(li.-  i  III  port  :iiil  l.tviis  t'ilii's  I  lironuli.tiil  ( iik 

wfll  :is  ill  Ni‘„  f.iiim  II.'IikI.  tlii'  I  iiil.-il  Sl:ili‘<,,  Kiiul.'iii.l  iillil 
olYcrs  iiii»iii'p:i.s.sc',l  l':it'ilil  i.'m  Yiir  llu*  ( rpiis.ifl  inn  iif 
«■>  <‘i  y  (Icst-ripl  ion  ol  lioiiLinu  linsini^ss. 


STOCK  MARKH  LOANS  IN  CANADA? 

Our  Bank  Exiiorl  Thinks  That  They  I)<>  Not  Call  Any  More  or  More 
Suddenly  Than  the  Requirements  of  the  Situation  Justify,  and 
That  Too  Much  Complaint  by  the  Brokers  is  Likely  to  Lend  to 
an  Increase  in  the  Amount  of  Canadian  Bank  Money  Placed 
in  New  York,  Where  it  Can  be  Called  Without  Trouble — 
October  Bank  Statement  ShoAVcd  Lowest  Ratio  of  Reserves  to 
Liability  Ever  Re*y)rded  Since  1908. 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  C'entre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

INtahli.shed  in  1M0.  Inrorjioraled  by  Royal  Cliarler  in  ISUI 

Paid-up  (  apiial  -  -  -  Ucserve  Fund,  -  -  -  $2,774,000,00 


llrati  Onic<  .% 

iii  AO  (>!’n<  i:  IN 


i(A4  r<  III  lu  II  srieKi:i,  i.onuon 

\N\I>\  Sf.  Jamo.s  Street.  MONrRi:\L. 
M  AC  KLNZIE,  General  Manager. 


NEW 


NINETY  OFFICES  IN  NORTH  AMERICA 

INCMDIXC 

YORK,  SAX  FRANC  ISCO,  and  DAWSON,  Y.T. 

Aiifiils  fitr  (lii‘  ('iiIoiii;il  li;iiilv,  N\'i-s(  lii(lic»,. 


Drafi',  .Mdiirv  (in 


<  in 


ill  all 


ill  it  and  Tra  VI  Hits' 
III  till'  wurlil. 


(lllr(|llos 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


-•sy 


I  ri  in  W  \  H  l.-PHKMDI.ST 


('•  A,  .M:iii;iuor 


|*;u(I  lip  * 

S  U!ltMI,(ID0 

Ilf*,*  VM'  l*'nii*l 

illl.-ll  .Vs-l'Is  .  .  . 

A  Modern  Banking  Institution 


■I ill  a;  i|  it  inn  nl 


illln'l  ll: 
fijiiili| 


'III  In  liainlli 
(III I  l-ai'iii'  I 


llaiiUiiii'  i'  I  laii'ai  li  il  liy  Tin' 
niirnlinll  I  )i  I  la  It  tin '1  It  is  cnlil- 
llir  Ini-iiU'-'S  nl'  .Maiiillacl  iirii's. 
n  pnral  inlls. 


1^1  K.i  C  I 

mi  4^'^' 


(  At'-ITAI. 
tlKSf'RVi: 


.sr>()o,()()().oo 

,S2()().0()0.00 


(»iir  ili 


iki'  I  nil  ^\’ill  I  l■ll|ll,■^i|| 
ll  will  l.n 


iiilrfi  .'tiiin  aiiil  valiialili'  inl'iiriiiatii)n. 
'll!  nil  a |)|iiii-a1  inn. 

TOltS  : 


II.  S.  lioll.  I’res.  lloii.  N.  ('iirry 

Robl,  Archt'r.  Vicc-J’rcs.  Hon.  K.  Damlurand 
Sir  W.  AI.  .\itkon,  M.F.  (k-o.  E.  Dnnninoiui 
.1.  E.  .Aldrod  'I'.  J.  Hruininond 

A.  .t.  Hrown.  iv.C.  E.  P.  Jones 
Fvjolte  Brown  Wni.AIolsoii  Maephorson  Hon.W.B.Ross,K,C. 

(ko.  Caveriull  ('.  E.  Neill  A.  Hais  Sims 

V.  J.  Huuhes  -  -  .  Manafier 


Hugh  Palon 

E.  E.  Pease 
Janies  Uedmond 

F.  W.  Ross 


142  tlotre  IDaine  Street  tlClest 


MR.  F.  II.  MARSH. 


aiTi 


III. 


rnilllin  ill  ll 
■NpiTii'lliT  III 


(Inlili 


I’ll. 


SliTljllj^ 

'ri  iiiT."  l•llll^li 
tains  a  in  ii-sKi  l 
si;  [IITilltclIlInlll  I 
wi  ll  Iviinv.  n  in 


Hank's 
l,y  Mr.  i; 
fil  nl'  M  r. 
li'  lira  Ill-Ill 
-Miilil  ri  a 
■  SI. 


lanii 


ii.auni/.ini'  "'iln- 
I).  Lillie,  enii- 
ll.  .Mai-i-li  nnw 
III'  I  he  iia ll k.  ami 
here  he  was 
s  si  reel  nllii-e  a 


inanatrer  nl'  ihi 
year  nr  Iwn  airn. 

Ki^lileeli  X'ear'  frnm  Isn:!  In  lull  - 
rejiresents  1  he  span  nl'  line  ilnrinir  w  liii-h 
Air.  F.  II.  Marsli  f.Tiiiiiiateil  I'rnni  the  pn^i- 
linll  nl'  jlininr  In  within  hailinir  ili'-tame  nl' 
T  he  I  :>p  nC  I  III  hnliler  I  he  nllh-i  -  ni'  su  peri  11- 


lemient  1)1'  lir:;l\i'-rn 
I n  1  .sUh  M r.  .M arsh 
I  he  Ini  pi-rial  Ha  ii  k  at 
ju  re  in  ihe  rniii-  xears 
presei'l  inaiiairer  n!'  I  h 


niereil  I  he  hraileh  111' 
1 11"!  rsnil.  ami  it  was 
he  s,  i-v  ,.(|  iimler  I  he 
■  .Mniit  re;il  l-ram-h  nl' 


the  linpirial  llaiikthai  he  h  .irm  li  t he  rinli- 
nieiiii  nl'  linn  Iniii'.'.  Ilis  lir:  I  m.nxe  was  in 
■  he  Sno  in  I  spT  am!  I  I'niii  I  hi-n  In-  w  as  i  ran-— 
lilTiil  ll,  Ival  l’l,•l^a}:e  nnw  ealleil  Keiinra 
■where  for  two  yi  ars  he  was  leiiifer  ki  epi  r 
nmh  r  Mr.  M  Weir,  iin-w  mainm'i  rni'  the 
Winnipi.i  liram-h  >>:  the  .Slerlii"^  I’.ank. 

Frnm  ilii  I'ar  west  ni'  Onlaiin  .Mr.  Mar.  li 
was  Iramn  i-ii  ll  to  \\'iniiii)e<;,  am!,  .il'ter  l\  n 
v(  ars  ihi'i'e,  Innk  a  Ihmi.-amI  mile  swiny: 


iYX'  ■ 


^  r  From  Spain’s  Kichest 

'  W  iiu“  Province. 

Alnliired  in  wood 
,A''.e'V' -tA  tor  over  fil'li'ep 
yi  ar.s— most  slini- 
I  Jk*  iilatiiig  and  iiour- 1 

SHERW’C  I  proi 


^  LOSS 


isliiiig  ol' 
du(  Is 


all  the 

if  arapi'. 


Ill  bottles  only— 
of  all  g< lod  deali  rs 


D.  O.  ROBLIN 

Canadian  Afi-nt 

tokon  ro 


ILC.  Alter 
'I'liiinlant  he 

w.ls  fineli  tin  s;iille  pn.-ilinli  ill  the  Van- 
ennxer  liraiii-h.  Mr.  Marsh  was  l  hen  eti- 
Iriisleil  wiih  I  lie  npeiiiny:  nl'  a  Inaiieh  at 
(  raiilirnnk.  I!.('.  This  was  in  IU((2. 

Ill  lUO.'i  <'i)l);ill  lienan  In  shnw  sinus  nl' 
lil'e  .MtlnniLdi  lliere  were  at  that  lime  lull 
si.i;  shaeks  in  the  Inwn.  Inilh  Ihe  Imperial 
ami  the  (’nmineree  I'nresaw  tlle  rise  nl'  the 
niininir  Inwn  and  Imlh  hanks  opened 
hrani-hi's  mi  the  same  da\  --Mr.  Alarsh 
iinikiiif^  al'ler  the  inlerests  nf  Ihe  Imperial 
wiiieh  \er,\  rapidly  jifew  into  a  larpn-  and 
inipiirLinl  liram-h. 

.\larsh  made  trond  -so  {rood,  in  I'ael.  lhal 
the  Imperial  saw  lit  In  }rive  him  the  man¬ 
agement  III'  line  111'  its  mn.si  impnrtanl 
■hrani-hes  in  (Inliirin.  Sailll  Sle.  .M;irie,  and 
.Mr.  .Marsh  reliirned  In  the  liraneh  In  w  liii-li 
he  had  made  his  lirsi  nioxc  as  .inninr. 

'Man  Ihe  Steiiiilfi'  Heeded  him  In  lUOS 
he  was  appninled  mamifier  nl'  Ihe  'rnmnln 
nJliee  ol'  nnr  hank,  remaiiiiiiff  here  until 
Mari-h,  lUIO.  when  he  received  a  similar 
aipinini  meiil  in  .Miinireal. 

Xnxemher.  lUM.  saw  him  in  his  preseni 
pnsiiinii  as  :.n|iei  intendeiit  nl'  hranehes 
III-  duties  eair.x  him  In  every  part  nl'  ihe 
Dnminiiin  where  a  hrain-h  ol'  the  hank  has 
iieeii  est  a  lilished.  ennse(|llenl  Iv  he  is  one  ol' 
j  the  hesi  known  men  on  Ihe  stall'. 

^  Fver  met  him'.’ 

,  M  KMvS.S.M  I  rilY  K  II.VIUM.VN. 

^  hoMioN.  hleplien  Wilson  Furness  sne- 
j  eeeds  the  late  Lord  Fiirness  as  chairman 
of  the  Fnrness-W  il  hy  and  Irv  in's  Ship- 
1  linildinn  and  Dry  Doidvs  eompaniv  s. 

I  Lord  Furness's  Inisiius.-i  siieeessor  has 
I  In  ell  ideiilitied  with  Ihe  Furness  shipiiiiijr 
■  and  shiidniililini;  inli'ri-sLs  since  Iio\  hood. 

I  Me  is  a  nephew  of  the  late  peer  and  siie- 
(•eeded  ihelaller  as  me  III  her  for  I  he  llai'lle- 
,  jjoois  in  t  he  I  mperial  ('ommons. 

V  ri..\M K' SI  <;AU  Al'INUN  r.MEN'r. 

I  .Mr.  Uolierl  Anderson,  of  .Montreal,  who 
|has  liad  I’S  yiars  ixperienee  in  Ihe  lM)yint>: 
i  and  .selliim  of  siinar  in  various  eoiinlries. 
i  and  is  favonihly  known  to  ihe  trade 
I  I hroutjhoiit  the  Dominion,  haviiifr  heeii  ae- 
I  lively  associated  with  the  Su^ar  linsiness 
'in  Canada  diirins  Ihe  past  11  yi  ars.  has 
I  lieen  appointed  iManaf;er  of  the  I’urehasinjf 
I  and  Sales  Department  of  the  .\tlanti<;  Sup'ar 
Ketinerii's,  l.imiled. 


1  Ity  Our  Itaiil.iiii*  I'Upcrl.) 

ll  appears  lhal  tin-  ret-eiil  action  of  the 
hanks,  in  reeallinvr  funds  fr  .im  the  local 
stock  markets,  ha-  hroiiirlit  conside  rahle 
crilii-isni  upon  iheiii.  When  hanks  arc 
callinir  in  loans  duiintr  a  period  of  ti^jlil 
money  the  hiisim  ss  of  the  slockhrokcis 
has  a  Iciidcne.v  lo  -liriiik.  <,)iiola1  ions  foi¬ 
lin'  speculative  li.voriles  are  often  de¬ 
pressed  on  aeeouni  of  the  eallinu:,  many  ol 
the  eiislomers  of  Ihe  hrol.ers  loi,e  their  in¬ 
clination  to  trade,  and  commissions  and 
prolits  heiiin  to  f:dl.  Nat  iirally  some  house- 
will  lilame  ihe  h.-ink'  for  tliis  eondition 
of  alTair-.  (In  ihe  pri  seni  occasion  sonn 
of  the  lirokers  sa.v  the  hanks  hnvc  heen  loo 
precipitate  in  e,-dlintr  in  their  loans.  'I'he 
claim  is  made  iluil  if  I  lie  hankers  showed 
more  eoiisidera  1  ion  lor  the  marki-t  and 
withdrew  thiir  riind>  earefiilly  and  .jiidi- 
eionslv.  their  reali/ali'ins  would  mil  have 
such  a  depressinii:  tffeei.  ||  nii};hl  he  said 
at  the  heuinninir  lhal  if  this  erili<-ism  is  at 
all  f;eneral!y  pn  ssed  il  woiilil  have  a  tend¬ 
ency  lo  eaiise  the  hanks  to  make  use  of  the 
New  Y  ork  market .  to  an  e.xleiit  even  ^rfeater 
than  at  present,  in  i  miiloyinv;  fnnds  which 
are  lo  he  in  I  In  ir  po.-session  only  for  :i 
short  lime,  ,\.s  ever;,  body  knows,  lie 
(’anadian  hanks  can  eall  ten,  lifteeii  or 
Iweiilv-  millions  in  a  motilh  from  W'.-ill 
Sireel;  and.  allhoiur'i  the  sudden  eallintc  of 
a  lar^e  amount  mav  affeet  t  lie  ((iiolalion 
of  tile  speeiihilive  stocks,  there  is  no  di - 
posii  ion  lo  hla  me  oiir  hanks. 

illluT  .S,»ur«-i-s  of  .Money. 

It  is  assumed  llial  Inisimss  eoedilion 
in  the  Dominion  :ire  such  as  Ii,  reiiiiin 
the  ('anadian  iiisi  it  n  t  ions  to  eall  home  a 
portion  of  their  outside  reserve;  their 
ri;^hf  hi  do  ,so  is  frankl.v  rei-oKiii/.i  d,  the 
horrovvers  who  are  called  enlerttiin  no 
feelint;s  of  ill-will  towards  the  hanks,  (if 
eonrse  it  should  he  rememliered  th.-il  t  he 
New  York  lirokers  have  other  tenders  to 
full  hack  upon  when  the  ('tinadian  or  anv 
otlier  class  of  hanks  call  loans.  'I  hey  ean 
often  trnnsfir  the  loans  to  llieir  home  New 
York  institutions,  to  the  interior  hank.-,  of 
the  I'tiited  States,  to  li.-inkinu:  inst  il  nl  ions 
in  London  or  another  Fnr(i|)(;iii  centre. 

Till'  lirokers  in  .Moniri.-il  and  'I'oronlo 
have  not  tie'-ess.  jn  the  s.-une  depree.  to 
outside  sources  of  supply.  They  i-au.  to 
he  sure,  horrow  a  certain  amount  from 
trust  eompani' s  am*  from  private  (i.-irlies 
hill  the  hanks  are  the  main  sonree  of  snpiil.v  ; 
and  when  I  hev  call,  f'eiierally.  ii  is  often 
necessary  to  sell  out  the  elieiits  in  order  to' 
make  response. 

Kven  so.  it  would  seem  to  he  heller 
policy  to  Lcrin  and  hear  il  Ih.iii  to  eomplain 
and  criticise.  For.  when  the  i  xpaiision  of 
Ihe  mereantile  hnsjuess  of  his  hank  h.-ids  a 
ireiieral  m.-inat'i'r  to  n  c-all  funds  from  the 
home  slock  market,  if  lie  or  the  hank  is 
made  the  siili.ieel  of  sironvr  l•rilicism  on 
lhal  ac-eoiinl.  he  is  Mkel.v  to  say  “We  had 
heller  use  the  New  Y  (ifk  call  loan  market 
more  e.\l  elisi  ve!  .v  in  flltiiri'.  1'hey  don't 
make  such  a  fn.ss  down  there  when  yon, 
call  in  a  million  or  I  wo. " 

liiviilioiis  .\(  Ifiiliuii. 

YY'hc'ti  there  is  a  fuss  made  over  Ihe  ac¬ 
tion  of  a  hank  or  lianks  in  i-.-dlint;  loans  It  is 
disat;reea hl(  for  the  hank  in  several  vva.vs.  | 
The  hank  wtiieli  is  calling'  has  (general  at-; 
lelllion  directed  lo  il.  The  m:inaeers  of 
oliter  hanks  and  the  Street  trem'rallv  ma.v 
siispec-l  that  loss  of  deposits  i-aiisc  ll  the 
institution  lo  call  in  its  loans.  Its  [losiiion 
may  Ik-  (|nestioned,  so  lo  siieak.  lo  a  certain 
e.Xlelil.  I 

,So.  il  seems  ell  ar  lhal  if  Ihe  elmraeter 
of  .Montreal  :ind  Toronto  eall  loans  is  to  he 
so  esiahlished  that  Ihe  hanks  will  lend 


a  steadily  inereasitu;  amoiitil  of  their  funds 
to  the  local  markets,  the  rule  slioiild  he  for 
prompt  and  elieerful  response  to  calls.  It 
is  Well  known  tliat  many  of  the  hrokerai?e 
houses  make  it  an  invarialile  rule  to  re¬ 
spond  in  that  wa.v.  Their  jiraetice  in  so 
doiiiir  trives  them  a  sort  of  preferential 
el.-iim  on  the  hanks  funds. 

.\ Pliareiit ly.  however,  il  is  dinicnit  for 
some  of  tile  lirokers  to  evince  an.v  jrreal 
anioiinl  of  s.v  in  pa  I  hit  ical  eoiisideral  ion  for 
the  averat;e  pieneral  manafrer's  alliliiile 
towards  tile  stock  marl*  l  at  a  time  like  t  he 
present.  The  hank  exei-iitive  has  lo  lake 
.-ici-oiint  of  several  iniporlani  l•onsidl  ra¬ 
tions.  First  of  all.  he  knows  ini  nit  i  \  el  v 
tlial  i-nrrenl  c-ondifions  eall  for  the  main- 
liiianee  of  strontj:  reserves.  For  several 
veal's  prosperitv  has  heen  min-li  in  evidein-e. 
iiank  liahilities  and  the  liabilities  of  llie 
maiuifact  iirinti  and  IradiiiK  classes  have 
im-reased  lo  enormous  iiroporl ions.  Fnr- 
ihermore.  inleresf  rales  in  all  ('hrisleiidom 
are  hieh.  and  money  has  heen  litrhl  in 
maii.v  of  Ihe  prim-ipal  eoiinlries.  'lhal  in- 
di<-a|i's  that  Ihe  sitnatioii  is  strained  tit 
i-ertain  |)oinls. 

Drain  uii  I'aisli  lt(‘s<T->  <‘s. 

Not  vv  it  hsiandint'  lhal  heav,v  reserves 
seemed  lo  he  i-alled  for,  the  lendeliev  of 
ihei-ash  reserv  es  of  I  he  ( ';i  nadia  n  luniks  luis 
heen  downward  for  the  Iasi  .Y  nionihs.  The 
r.-ilio  of  re-erv  e  to  liahilitv.  as  at  Ihe  end  of 
()i-lolrer.  is  Ihe  lowest  shown  since  .lime, 
lulls.  This  illiisirales  one  retison  why  Ihe 
averatre  general  mana};er  should  he  desirous 
at  preseni  of  si  reiifjl  henintr  the  hij'hesi 
i-la.ss  of  c| iiiek  asset s. 

Then  t  liere  is  !inol  her  i  III  imrl  a  nl  i-on  si  der¬ 
ation  w  liii-h  is  operativ  e  if  il  he  assiinied 
ilial  hiisiness  i-ondilions  in  (’anada  will 
eontiniie  soniid  and  pros|ieroiis  durin).i 
the  III  .\l  vear  or  so.  Iu-;icl  ic-ally  all  of  I  lie 
general  manaffers  are  desirous  of  ini-reasinj^ 
Ihe  lurmanenl  rev  i  line  prodncini;  litisiness 
of  llieir  respeelive  hanks.  .\  iiood  soimd 
nil  rea  n I  ill- or  i ml ii;s|  rial  ai-c-oniii  may  he  a 
-oiiri-e  of  eonliiinal  :ind  ini-re;isi n;;  |)rolil. 
There  is  not  only  Ihe  interesi  or  diseoiinl 
on  tile  advances,  hut  ,-ilso  c-om missions  on 
i-heiilles,  exc-hangeu,  ele..  oil  forei(j;n  i-redils, 
and  on  hills  pavahle  al  other  poinis.  Dnr- 
imi  :i  liu-hl  money  period  like  the  iireseiil. 
hanks  whii-h  have  (he  mon.ev  to  sp.-ire 
ma.v  have  the  o|ipor(  n  ni  I  v  to  lake  ii|)  siieli 
.-ic-connls  on  favoralile  term-.*  For  Ihe  pro- 
din-tion  of  revenue  Ihev  are  much  superior 
lo  lirokers'  loans  of  S.Yit.tMlil  or  .S | oo.tioo 
more  vvhii-h  in  nuinv  eases  nive  iiolhinti:  hut 
slraivrlil  inlerest  the  hroker's  iirini-ipal 
dravviiifr  ;ic!-oiinl  heinj;  kept  iierluips  at  all¬ 
ot  her  hank. 


PMOM;  main  .1(97. 
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INSURANCE 


A.  W.  D.  HOWELL 

REAL  ESTATE 

MORTGAGE  LOANS 


•SPIX  IAL  AGENT 

INSntANGE  CO.  OK  NOKTII  AMEIIICA 


UOOMS  110-111 

TRANSP()RT.4TI<)N'  BITLDING 

110  SI.  James  Street. 


MONTREAL 


MATTHEWS,  WRIGHTSON  &  CO. 

fCANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agenf.s 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


MaUhews,  YVrigld.son  &  Co.,  Limited 
London,  Fng. 


Ream,  Ives  &  Wrightson,  Inc. 
New  York 


t'liii'I  .Ivuid  ll.-iste. 

.Suppose  .-I  eem  ral  manatrer  has  secured 
I  he  aiil  hori/ial  ion  of  his  hoard  for  t  he  taking 
up  of  several  of  I  In  se  large  mereantile 
;iei-ounls  vvhii-h  entail  n|)on  his  hank  I  he 
nei-essilv  of  granting  loans  for  sa.v.  SI, .YOU. - 
000.  The  liank  will  proliahl.v  prefer  to 
take  the  funds  from  the  (’anadian  sloi-k 
markets  heeaiise  its  loans  in  Wall  Street 
liossess-  a  greater  degree  of  immeditUe 
a  V  :iil;i hilit  v  t  he.v  would  lie  more  serv  iee- 
ahle  in  an  emi  rgem-y.  'I'he  hraiieh  ninn- 
agei-s  immedialelv  i-oni-erned  with  the  new 
ai-i-oiints  luivi'  heen  mitilied  lhal  eredits 
have  heen  agj'eed  to.  The  general  manager 
ma.v  liiive  intended  lo  willidraw  the  fnnds 
from  Ihe  lirokers  liy  degrees,  in  moderalel.v 
large  amount^.  Hnl  linsiness  eondilions 
cause  Ihe  new  eiislomers  to  draw  upon  their 
eredits  more  r(nii-kl.v  than  had  heen  expect¬ 
ed.  The  general  manager  gets  advii-e  of 
iinexpeeledl.v  large  loans;  and  Ihe  central  i 
or  prineip;il  hrani-h  gels  I elegra phie  notii-e 
of  ver.v  large  drafts  issued  upon  il.  vv  hic-li 
will  eome  in  through  I  lie  clearing  house  in 
a  eoiiple  of  da.vs.  Thai  would  he  one  ease, 
wherein  precipitate  i-alling  of  loans  niiglit 
he  nei-essarv. 


Bank  Notes  of  Interest. 


MOLSONS  BANK. 

Xlr.  W .  \.  iil.'iclt.  (ieiicral  .Mi'iiiigfr 

Otiilv  i«‘  Mills  Siu-«-«o-<ls  .Mr.  Kiordoii 

4UI  Mulsuiis  ILiiik  Ituiirii.  j 

.Mr.  \Y'.  A.  Illac-k  has  heen  iiptioinled  to 
tite  v  ac-ane.v  on  I  lie  I’.oard  of  the  Molsim's 
Dank  i-reaied  li.v  the  resignation  of  .Mr. 

( ’.  D.  ( iordon. 

.Mr.  Dlack  reeeiitl.v  came  from  Winnipeg 
to  suc-c-eed  the  late  F.  W.  'I'hompson  as 
vic-e-presideiil  and  managing-direc-tor  of  tlie 
Ogilvie  Flour  .Mills  Compaii.v.  lie  man¬ 
aging  director  of  Ihe  Kamiiiisl  icpiia  1‘ower 
Compan.v;  president,  .Maniloha  ('old  Stor¬ 
age  (’o.,  of  Winni|)eg;  direc  lor  of  the  llomc' 
Investment  A  Snvings  .Yssoc-iat ion.  of  Win¬ 
nipeg:  clircclor  of  Ihe  Invcslmeiil  ( 'orpora- 
tion  of  Canada,  and  v  ic-e-presich  iil  of  I  lie 
Ke.vsione  Transinirl  at  ion  ( 'oiniiaii.v . 

I.ONDON  DANK  Al'FOlM  .M  IvM’.S. 

There  lias  heen  a  niimher  of  imporlani 
elianges  in  London.  Fngl.-ind,  hank  a  ppoinl- 
meiits  rec-eiill.v.  The  lalesi  is  c-oiu ui ik  cl  in 
the  news  that  -Mr.  .lolin  Woodrow  Cross, 
who  for  nearl.v  12  .vears  has  he  c  n  gc-neral 
manager  of  I  hi'  lamdon  ami  I’rov  incial 
Dank,  has  retired  from  the  gem  r:d  maiiager- 
shi])  toid  has  been  elec-ted  :i  dircc-ior  of  the 
hank.  Mr.  .1.  L.  Thomas.  as^i.<!,iiii  geiurul 
maiKiger.  :oid  Mr.  YYilliam  ( 'arriil  liers, 
superintendent  of  YY'elsIi  hr, inches,  have 
been  a|)pointed  joint  genc'rid  managers. 
Mr.  David  Davies,  M.l’..  of  l.hindinam, 
Monlgomer.vshire,  has  iiceii  c  lei-'i-d  a  direc'l- 
or  of  tlie  l.ondon  Cil.'’  and  .Yiidl.-iiid  hank. 


-MK.  .1.  S'l’l  AIM’  -MrCl  AKJ  ELEC  TED. 

Mr.  J.  Stuart  Alcf.’iuiig  was  to-day  elected 
a  niemher  of  the  Montreal  Stock  Excthangc. 


DKOVEK.S  DEl'OSI  TNA  I  lOXAL  RANK 

(’mu  vcc).  --  Drovers  I)i  pt.Yl  National 
Dank  stocklioldcrs  will  vote  ;u  annual  miet-  I 
ing  in  January  on  iiroposilion  to  im-rease 
hank’s  c'utiilal  stoek  hy  2Y  pi  r  eeiil.,  to  he 
olTered  to  stoekliolders  at  par.  It  is  likely 
that  Drovers  Trust  A  Savings  Dank,  i-on- 
trolled  h.y  Drovers  Deposit,  will  take  the 
same  action. 

The  Live  Stoek  Fxehaiige  National  Dank 
has  declared  an  extra  2  per  cent,  in  addition 
to  the  regular  ijuarterly  div  idi ml  of  2  '  .>  per  | 
eeiil. 


“  THE  TELLER.” 

-N'umher  1.  Volume  I,  of  “The  'I’ellir" 
has  reai-hed  I  his  onii-e.  'Phis  piihlieal ion,  as 
previously  mentioned  in  Tin-:  Fi.nam  i  vi. 
'  Tim  Ks,  is  t  he  ■■  I  louse  Organ  ”  of  1  lie  Sterling 
Dank’,  throiigh  vvhii-h  Ihe  oHicers  of  that  in- 
stiliition  pill  their  thoughts  on  record  in 
I'cal  literary  style.  In  I  he  editorial  column, 
are  some  epigrams  :iml  other  forms  of  wis¬ 
dom.  One  paragraph  sa.vs; 

"Are  yon  willing  to  saeriliee  tdl  minor 
issues  to  attain  success  in  tliis  liiiiiking  liusi- 
ness? 

“If  you  are  going  to  he  a  siii-i-essful 
hanker,  you  i-aiinoi  seat  ter  your  amninni- 
lion.  or  voiir  liraiii  forces,  or  .vour  vital 
energ.v.” 

“  Know  voiir  luisim-ss.  Master  its  de¬ 
tails.  J*osl  yourself. 

“ . Dill  to  i-oinerl  this  ■mixltire’ 

with  real  fon-e  there  must  he  Ihe  s|)ark  — 
eiillutsiasm  iiroperly  harnessed  and  eor- 
reetly  applied." 

On  anol  her  iiage  we  have  some  news  items 
lellingof  Ihe  niov  eimuls  of  elerks  llirongh- 
out  t  he  instil  iit  ion. 

Then  t  liere  is  t  he  lirsi  art  iele  of  a  series  on 
Credils,  with  si m pie  exa mfiles  and  eompari- 
sons  of  good  had  and  indilTerent  halanee 
sheets  of  i-ommiri-ial  horrovvers.  Next 
i-oines  a  siiei-ial  feature  entitled  "Letters 
from  a  retired  to  an  asiiiring  hanker." 
.Ynollier  feature  “Who’s  who  on  Ihe  staff." 
gives  il  lien  skeli-h  of  Mr.  F.  H.  Marsh,  wliieh 
we  reproduce  elsewliere  in  this  issue. 

The  whoh'  is  got  ii|)  in  the  form  of  ;i 
pamphlet,  eontain.s  ahoiti  20  pages,  and, 
unlike  Tni;  Fin.vmi.vi,  Times 
i  advertising. 


of  Olliers,  ill  geiierositv  in  the  highest  sense 
of  Ihe  term,  he  liad  no  peer,  lie  was  il  man 
of  few  words,  hut  of  iiinii mera hie  kind  ae- 
lioiis.  In  close  loiieii  willi  him  for  many 
yi-iirs,  1  hil  V  e  nev  er  seen  himexi-ited:  1  luive 
never  seen  him  •riillled':  I  tm  ve  nev  er  heard 
him  iiiiikean  ai-ri moiiions  remark  ahoiil  hi.' 
fello  w-mi  11.  ev  ell  when  Ihe  prov  oi-a  I  ion  must 
hiive  heen  gn-iil.  D\-  his  death  Caiuula  has 
sii'laiiied  a  great  loss.  'I  o  me  personally  il 
is  irremediilhle,  iis  lie  giive  me  the  grealesi 
gifts  one  man  i-aii  give  anoilier  namelv. 
opport  II nil .V  and  his  eoiilideiice." 

KOYAI.  BANK  AT  BELIZE. 

The  Koyill  Dank  of  (’aiuula  has  esiah¬ 
lished  a  liriinch  ill  Deli/.e,  the  eapual  of 
Drilish  llondiiras,  where  i  iiey  hav  e  reeentl.v 
pnre-hased  t  he  hnsine  -s  of  I  he  Dank  of  Drit- 
i'h  llondiiras  -a  i-ompiirativelv  small  iiisti- 
liition  with  il  i-apitiil  of  SIOO.OOO,  reserve  of 
SS.Y.OOO  iind  deposits  of  .'s|2.Y,000.  ] 

Dritisli  Honduras  is  a  prosperous  eolony  ■ 
of  (Ireat  Dritaiii  and  coiisideriihle  develop¬ 
ment  is  looked  for  ill  the  near  fnt  nre.  T  riiile  ■ 
i-ondilions  iin-  ver.v  satisfiu-iory.  | 

NEW  BANKS  IN  NDVE.MBEB. 

Tweniv-tvvo  new  hriineh  hanks  were  i 
opened  in  Ciuiada  in  Xoveniher  iiiid  live 
Were  elosed.  leav  ing  il  net  giiin  of  seventeen 
for  I  he  moni  h.  j 

Five  of  Ihe  new  hranehes  were  in  (jiiehei-  ' 
province.  Ihe  Danijiie  XiUionnle  opening: 
tliree  iinil  the  (’om  nil  fee  two.  Kai-h  of; 
these  hanks  al  the  same  lime  i-losed  one  | 
hraneli  in  the  province. 

MOLSONS  BANK  IN  M'E.ST. 

As  inspector  of  Western  hrani-lies  iind 
manager  of  its  Vton-onver  olliee,  .Molsons 
)  Dank  has  iippoinled  Mr.  T.  D.  I’hepoe, 
manager  of  the  .Montreiil  hram-h.  The 
i-reation  of  a  YY’eslern  iiis|)eetorship  is  of 
inlerest  as  indii-aling  the  iin-reasing  imimrl- 
ance  of  tlie  hank's  linsiness  on  this  side  of 
the  (ireat  Lakes,  -(’iuiadian  Finance.  j 

LIVE  .STOC  K  INIKI  STKY. 

(’nil  Aoo. — Viee-presidenI  Dviher.  of  I  he 
Live  .Stock  Fxehiinge  National  Dank,  luis 
issued  an  appeiil  to  all  fiirmers  lo  engage  : 
ill-lively  in  Ihe  live  stock  indnsirv  whii-li 
offers  hetter  indiii-ements  than  ever  hefore. 

HOME  BANK  IN'TEKN.VriONAI.. 

Il  is  stated  that  the  Home  Dank’s  negotia-  ' 
lions  with  Ihe  Dani|ne  I nlernat iotiiile.  for' 
the  ahsoriil ion  of  the  latter  inslitiilion  have  j 
heen  dro|)ped.  ' 

.MEBC'IIAN  TS  BANK  ANNEAL. 

The  annual  meeting  of  (he  Mi-ri-liants 
Dank  will  he  held  on  Wednesdav,  the  INlh 
inst.  ■  ; 

The  amiiial  meeting  of  tin-  Hoyal  Dank  I 
of  (’anada  will  he  held  in  MonIreitI  on  ' 
Thursdiiy.  .lannary  hlli. 

CLEARINGS  OF  CONTINENT. 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.  G.  DEVENISH&CO. 


Kcferc’ncc's  — Hank  of  No\a  Scolia.  Royal  Hnnk, 
Dun's  or  Hradstroc'Cs. 
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The  (losil  ion  of  t  he  I  hri 
of  t  lie  eoiilinenl  ill  I  he 
i-leariiigs  for  Xovemlier 
mont  h.-- 


!■  ( ’anadian  eii  ies 
niatler  of  hank 
and  for  Ihe  11 


YOUCANN'OT  UEACH  the  ItttlTI.siI  INVESTOR 
IM.ESS  Vlll  ADVERTISE  IN' 

THE  “INVESTOR’S  CHRONICLE” 

The  ('omplete  British  Financial  Weekly. 

IXtalilisliod  ISDd 
UntireLy  Indc'pcndent 
llvcrv  Wcclv-Knd  -  -  Two-I’cticc 

I.AIUIUST' (;i  .\BA\Ti:i:i)  NKT  SAI.KS  of  any 
linancLd  w«‘ckl.v  ncwspapiT  in  iIm^  l'nit(*(|  Kinitdoiii 
uith  ilie  pfL'isildc  (“X<-(piinn  dI'  two  bitrlHT-priccHl 
joiirnaN  whi(!i  appeal  to  the  Banker,  Broker  and 
Finaneier  rather  tliaii  the  investor. 

Taieli  issue  eoniains,  in  addition  to  its  speeial  articles, 
complete  diRest  ot  world’s  ri’piitaiilc^  Hnaucia!  press, 
whieh  is  iiah'xed  monthly. 

Write  for  Sp(V4.i,|,,*n  Copv,  Post  FVeo.  mentioning 

Tin:  riNANriAi,  timks  of  .montuual,  to  the 

jndilishei'.  ‘'Investor’s  C'lironiele.”  St.  Stephen’s 
C’hainber.s.  Telegraph  l.ondon, 


s  IS  a.'! 


>IK.  AVILLIA.MS  TAYLOR'S  I'KIItl  TK. 

The  following  warm  trihulo  "as  jiaid  to 
the  late  Sir  Filwanl  (’louston  hy  -Mr.  F. 

Williams  Taylor,  manager  in  London  of  the 
Dank  of  _  .Monireal,  at  tlie  rei|Uest  of 
"(’anada":- “  I  have  no  hesitation  in  e.x- 
pressing  the  opinion  that  the  late  Sir 
Fdward  C'loiiston  was  one  of  the  most  re¬ 
markable  men  of  (’anada’s  modern  days. 

In  boldness,  in  disregard  of  Tjublie  opinion, 
in  imperturbability  of  tomperameiit,  in  alert-  Co..  Halifax 
ness  of  mind,  in  consideration  of  the  feelings  '  week. 


follows:  I 

Xov  ember.  II  .Months,  i 

s  s  ' 

New  Y  ork. .  .  ..S.SHt..s:{7.-l27  !» I  ,!t;iY.24Y,24Y  ' 
(’bii-agi).  .  ,  1.:h;LSY1,4S4  I  4.(I2().'(.S  I  ,n(!  1  ' 

Doslon .  7Y  I,2H».72'.I  S.2.Y2.i')2 1 ,  l(l!»  j 

I’hiladeipbia. .  7d4,S|.'>.‘2(l()  7,42 i  .(itiJ.^-'iS  ' 

SI.  Louis .  ;{Y7,2.Y:L4()2  ;i.().Y!».!l!t().4()7  ' 

.Montreal  .  .  .  2Y4.;{2,s.77 1  2,.Y!»S,Y7().1I4Y  , 

Kansas  (’it  v..  24!l.()l  1 .47;?  2,4(i;!.4()7. 121 

Sail  Francisco.  2J'.),!i:i!».!MiS  2.4  l().S4S.()  17 

Pittsburgh.  .  •2:{4.YS7.'.»;)I  2,.Y.')S.  1 7S.().Y!I 

Winniiicg.  .  .  I'.IY.Ptl.'LDId  I .;’>7(I,'?’.!>1 , 1  Dl 

'I'oronlo .  I')Y,()()7.’21Y  1  ,!l7-Y,d;{Y.47.Y 

Daltimorc. .  .  1 72,'.lil2.()7()  1 .777.!)2Y,!)2(I 

This  year  (’anada  will  again  claim  three  | 
cilic.s  among  the  lirst  twelve  cities  of  the' 
continent  in  point  of  hank  clearings.  The  ■ 
carries  no  i  Dcccinher  ligiircs  arc  certain  not  to  make  i 
any  dilTcnnce  in  the  ranking  as  shown  | 
above,  which  gives  Montreal  the  sixtii  ! 
lilace  hy  a  considerahle  margin.  Last  year  i 
Montreal  occiiiiied  I  he  eight  h  place,  and  diir-  \ 
ing  the  year  il  has  overtaken  Kansas  (’ity  i 
and  San  Franeiseo.  There  is  no  other  | 
ehange  in  Ihe  ranking  of  the  twelve  cilies.  . 

YY'innipeg,  Ihongh  lenlh  for  Xoveniher,  | 
i.s  really  Ivvelfth  for  the  year,  and  is  hardly  i 
likely  lo  pass  either  Baltimore  or  Toronto  : 
in  I'.ll.’L  i 


Mr^  ll.  P.  Robinson  of  Ihe  Atlantic  Bond 
X.S.,  was  in  Montreal  this 


COMPENSATION  ACT. 

7,(MIII,000  Workiiiei,  in  (iroat  Briliiin 

l*iir<ici|>:ilefl  in  Sinn  nf  S20,(I00,00(l 
i>y  Way  nf  Cnnipensalinn. 

Some  striking  figures  are  included  in  Ihe 
Drilish  Home  Olliee  reporl.  imlilished  Iasi 
week,  which  sets  out  Ihe  payments  made 
during  last  year  under  liie  Workmen's 
(’ompeiisalion  Act.  The  reinriis  ini-lude 
tlie  seven  great  gron|)s  of  industries  — 
iniiies.  quarries,  railways,  factories,  harhors 
and  docks,  constructional  works,  and  ship¬ 
ping. 

The  aggregate  numher  of  employees  com¬ 
ing  within  Hie  scope  of  the  Act  was  upwards 
of  7, (KM). (1(10.  During  the  year  compensa¬ 
tion  was  paid  in  4.021  ca.ses  of  death  and 
■IIO.OJI  eases  of  disahlenient ,  the  avi'rage 
payment  in  the  case  of  death  being  l.'1Y4. 

The  average  charge  for  eonipensation 
throughout  was  Ns.  .Yd.  per  annum  per 
person  cm|)loyed,  licing  the  lowest  in  ease 
of  faetories  at  4s.  (id.,  and  rising  to  2Js.  .Sd. 
in  mines.  In  coal  mining  (he  cliargc 
worked  out  at  about  l.ld.  per  ton  of  eoal 
rai.sed.  The  total  amount  paid  in  compen¬ 
sation  was  £;L().>(i.404.  a  sum  probably 
brought  above  £4.000,000  with  the  addi¬ 
tion  of  the  costs  of  management,  eommi.s- 
sion,  legal,  and  medii'iil  expense. 


I 
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CANADIAN  CAR  AND 
FOUNDRY  EARNED 
15P.C.0NPH0N 

Delay  in  Getting  Longue  Pointej 
Works  Into  Full  Operation — | 
Gross  Sales  $15,000,000  and ' 
Unfilled  Orders  $16,000,000-1 
Business  Very  Heavy  and  thej 
Company  Needs  Larger  Working  | 
Capital.  I 

Tlic  (liird  iuinuul  rfport  of  llu-  Canadian  | 
(’ar  &  Foundry  ('ompany  I.iinited,  shows  an  ! 
incroaso  in  profits  for  yi'ar,  after  all  cdiarges  . 
exeept  dividends,  from  SI. 007, 137  to  SI,-  : 
OdO.Od'i.  DeduetiiiK  the  prefi'rred  dividend  | 
of  S42.'{,.")t)0,  t  his  Ieav<’s  SO  10.432  to  the  credit  ' 
of  the  common  stockJiolders,  or  at  the  rate  j 
of  lo.r,  per  emit,  on  t  lie  outstandiiif!:  com¬ 
mon  stock  atrainst'lO  |)er  <-ent.  last  .vear.  j 
'Phis  liKure  is  reached  after  a  {feiierous  pro-  ; 
\  ision  for  renewals,  depreciation,  contiiipfcnt  | 
account,  etc.  Karnint's  will  he  great l.v  in-  | 
creased  next  year  hy  the  year-round  activit.v  i 
of  the  Longue  I’ointe  shops,  which  onl.v  be-  : 
came  proiluctive  late  this  summer.  A  new  ! 
fixed  (diarge  will  he  in  foive  next  year  in  the  i 
shaiie  of  interest  on  SOOO.OOO  of  new  bonds  ; 
issued  since  the  re|)orl  was  made,  to  take  up  i 
part  of  the  cash  liahilit.v  of  .S7S0,()()0  on  the  : 
I’rat l-Let(di wort h  imrchase;  the  total  cost  | 
of  the  imrchase  was  .S.S30,(M)().  of  which  | 
•SolkOlKl  was  paid  in  cash.  I 

Tile  Bahiiiee  Slieet  C'uiii|>arefl. 

The  balance  sheet  of  ('anadian  Car  & 
Foundr.v,  at  September  .'Kith,  with  com-  ; 
parison  with  the  sheet  for  Hill,  is  as  follow 
I  c(mts  omit  ted  ) : 

"  Asskts. 


1012 

tot  1 

( 'osi  Ilf  properl  ies. 

510.6.52.717 

•510, 147.207 

1  n\  est  mellts  ill  eost  : 

Can.  St'l  E'dries 

1,3.50.000 

1.3.50,000 

do.  Advances 

348,714 

nil 

P.  &  L.  Co . 

830,000 

nil 

Miseelliineoiis  . 

02,.58.5 

110,'437 

Sinking  Fnml .... 

27.5 

nil 

Invenlorv .  .  .  . 

3.8, 58. .503 

2..5().5.608 

1  tl\  est  mellts . 

."iti.oyo 

.53,1 10 

Aeets.  Ree . 

2. 1S().03!I 

2.102,203 

Ciir  Trust  Notes. 

•233/130 

248,180 

Bills  Ree . 

;i.'{.'4.764 

40,300 

Dep.  on  ( io\  .  Con- 

( 'ash . 

•2.Pi5!322 

I'.IN,(IS() 

Deferred  eligs.  In 

* 

operal  ions . 

i88,30(i 

100.018 

I ’ri'f.  Slock  ... 

<  'om.  .Stock  .  \ 
lloiids . \ . 

P.  A  L.  Co.  I'i\ 
idiase  Liability 
I’urchase  .Moiiev 


S2y,7il7,2 1 1  S 1 7,()2.'),:3.j2 
Li.muIitiks. 

/(i.  I(I(I.(M)(1  .Sti.lOD.OOO  i 
.  /;i.!17.'),0()()  ;{.,S7.),0(K)  I 

:i,.50(),()()ti 


Notes . 

30(1.000 

400.000  ; 

( '.S.  F.  Bonds  ... 

3.6;50.000 

3,().50.()00  1 

Bank  .\dvjmi  i  s  .  . 

823,4.50 

8.58,832 

Bill.'  Pa\  able ... 

640,000 

nil  I 

Aeets.  Pavable.  .  . 

1.001.814 

730,412  i 

Retll  it  1  lit .  due. . 

80.304 

oo.4()6 ; 

Pref.  Di\  i,dettd  .  . 

106,7.50 

10.5.000  ! 

Depreeiittion  Fil.  . 

4  1  I  ,.5.53 

214.437  1 

( 'onlingent  Ed.. .  . 

1.50,000 

38,348 

Operating  Ed  ... 

14.5,66.5 

')().."  21  I 

B:tl.  of  Surp.  Aee(. 

1.440,266 

1.0.56,334  1 

.520,7{t7,21 1 

517.02.5.3.52  | 

Sf  net. 

L'S  .\l  cot  NT. 

i 

Last  Balance.  .  . 

51,0.56,334 

.8  .51 1.()06  : 

Less  Com.  Div'il 

1 

December . 

1.5.5.000 

77,.500  ; 

5  001.334 

•5  434.106  1 

Profits  for  5  ear .  . 

1 ,030,032 

1.007,137 

1,04I.'2()6 

1.441.234 

la'ss  Pref.  Div'il  . 

423.500 

38.5,000  I 

51  ..51 7,706 

.51.0.56.334  1 

Less  Com.  Di\'il 

j 

June . 

77. .500 

nil  1 

Balance . 

5  l.440.26() 

S  l,0.5().334j 

The  auditor's 

•erlilicate  is 

bv  J’riee, 

Waterhouse  tt  Co. 

Heavy  Orders  on  Hand. 

The  directors  state  that  gross  sales  for  tin- 
year  were  .SKi.oOtt.OOO.  and  that  unfilled 
orders  totalled  over  .1?  1  .'i.OOO.dlMl  on  .Sep¬ 
tember  3t)th  and  reached  .Slb.OOll.OOO  at  the 
dale  of  making  the  report,  ensuring  practical 
continuit.v  of  operation  for  the  imsuing  year. 
Uepairs  and  rem-wals  to  .'S2.j().()0()  'were 
(diargcd  against  earnings.  Incri'ase  in  busi¬ 
ness  having  m-cessitated  an  increasing  of 
working  capital.  .S.',()().0(H)  of  ailditional 
bonds  was  sold  at  a  iiremium;  still  greater 
working  capital  is  considered  neces.sar.v  Imt 
will  be  provided  by  banking  a<-commodalion 
until  the  completion  of  tlu'  Fort  William 
works.  The  agreement  with  the  city  of 
Fort  William  calls  for  a  plant  of  not  less  than 
.S 1  .(lOD.IKM).  and  work  is  now  under  way,  the 
dock  being  completed  and  all  foundations  in 
;i  slate  to  be  completed  before  winter;  stc'el 
work  will  go  on  during  winter. 

In  regard  lo  the  acquisition  of  Canadian 
.Stei'l  Foundries  Limited,  the  ri'port  says 
that  <-ouslruction  and  other  flelays  prevent¬ 
ed  operation  of  this  plant  until  August,  and 
materially  r<'duc('d  the  expected  earnings, 
but  the  outlook  for  operation  during  Uie  i 
ensuing  .viutr  is  satisfactory.  i 

Frutt-I.etcliwordi  Deal.  | 

In  regard  lo  the  Prat  1-Letch  wort  h  deal, 
the  report  says:  “For  some  time  past,  .vour 
direcdors  were  aware  of  efforts  being  inade 
to  elTecd  a  consolidation  of  the  malleable 
iron  imluslries.  In  .Inly  of  this  year  they 
lcarne<l  that  the  negotiations  had  failed,  but 
that  an  option  had  lu'en  oblained  by  cer¬ 
tain  interest.s  on  the  plant  of  the  Pratt  & 
Letfdiworth  Company  Limited,  of  llrant- 
ford.  Out.,  the  largest  plant  engaged  in  tlie 
malleable  iron  foundry  business  in  Canada. 
These  works  had  <-ertain  trade  agreements 
for  the  manufacture  of  spe<-ialties  used  on  ] 
all  Canadian  cars,  and,  to  avoid  th(‘  danger  | 
of  being  unable  to  secure  a  sutticient  suppl.v  : 
of  these  appliances,  your  directors  deemed  it 
advisable  ts)  secure  the  propiTt.v.  This  was  , 
doin',  and  the  entire  capital  .stock  of  t  he 
company  was  obtained. 

“We  have  been  operating  this  plant  since 
August  1st,  11112,  and  the  earnings  already 
exhibited  show  a  gratifying  dividend  rate 
upon  the  pundia.se  price.  The  former  presi¬ 
dent  of  the  compan.v,  Mr.  .1.  C.  Bradley,  of 
Buffalo,  Xew  York,  remains  on  the  board  of 
directors. 

“The  C^ar  Company  can  furnish  the  Pratt 
&  Letchworth  Company  Limited  with  the  I 
greater  part  of  its  required  tonnage,  but  it  is 
the  present  intention  of  the  management  to  j 
continue  its  sales  to  other  customers,  and  to  j 
that  end  considerable  enlargements  to  this 
propert.v  have  been  authorized  and  are  now 
under  construction.”  ' 


Wc  Own  and  Offer 


$950,000  of  7%  Cumulative  Preference  Shares  at  Par 
(Redeemable  at  110)  with  15%  Bonus  of  Common  Shares  of  the 

Canada  Interlake  Line 


Incorporated  by  Ontario  Charter. 

HEAD  OFFICE  -  ■  TORONTO,  CANADA 


LIMITED 


CAPITALIZATION 

7%  Cumulative  Preference  Stock  (Authprized  $1,500,000)  Redeemable  at  110.  Issued. .  $1,000,003 

Common  Stock  (Authorized  $1,500,000)  Issued . - .  1,000,000 

I’ar  Value  of  Shares  SUMl  Bach, 

DIRECTORS : 

M.  .1.  H.WKV.  C.i;.,  I•rcsidcnt.  Contractor.  Toronto. 

K.  M.  WOliVIN,  \  i«'c-l’rosident,  President  StandanI  Shipping,  Limited,  Winnipeg/ 

HKXHY  MI  XI)KBI.OH.  Mnnderloh  it  (’o..  Montreal. 

K.  H.  AMimtlSK.  Mewinirn,  .Anibrosc.  Iliirbiidgc  &  Marshall,  Hamilton. 

.1,  K.  M.  STKWAUT.  Trcasur«‘r,  Toronto. 

T.  BIL\I)SH.\W.  McmlH'r  of  flrni,  A.  K.  .Vines  a  Co..  Toronto. 

J.  W.  XOUCKOSS,  Managing  I)ir€-ctor.  roronlo. 

UKtilSTK.VB  ,XXT)  TR.VXSFBli  VtiKXT — Xational  Trust  Co..  Limited. 

B.VXKKBS — The  Metropolitan  Bank. 

The  Canada  Interlake  Line,  limited,  has  been  formed  to  take  over  the  well-establislicd  and  prosperous  business  of  the 
Canadian  Interlake  Line,  Limited.  To  the  line  of  vessels  operated  liy  that  Company  this  year  there  arc  being  added  the 
following  :  Regina,  Kenora,  Tagona,  Cadillac,  Calgarian,  Fordoiiian,  Pioneer,  and  Mars,  making  fourteen  in  all. 

It  is  now  the  largest  company  in  Canada  engaged  entirely  in  freight  lake  transportation.  All  are  modern  steel  vessels. 
We  offer  for  sale  at  par  fully-paid  shares  of  the  ahove-deserilied  I’refrreiice  stock,  earryiiig  a  bonus  of  15%  of  the 

anioiint  of  the  I’refereiiee  sliares  in  Coiniiion  stork. 

Payments  to  be  made  as  follows  : —  , 


per  share  with  subscript  ion. 
“  on  .laniiary  l!iid, 


SWA.'i  per  share  on  Kehriiar.v  Isl.  1013. 
$11.5  “  on  March  1st,  1013, 


with  the  right  to  the  subscriber  to  pay  in  full  on  alloti^nt,  or  on  .lauuary  2nd.  1913,  or  with  accrued  dividend,  on  February 
1st,  1913,  thereafter  ranking  for  the  full  (piarter's  divjJend,  payable  April  1st,  191.1. 

Siihscrlption  hooks  are  now  open  at  our  offices,  ^d  will  dose  not  later  than  Saturday,  the  21st  Inst,  at  noon. 

The  right  is  reserved  to  allot  onlv  surh  subseflfptions  and  for  .sueh  amounts  as  may  be  approved,  and  to  close  the 
subscription  books  without  notice.  Kiactioiis  of  CoAiiion  shares  will  he  ad.iiisted  on  allotineiit  al  $70  per  .share. 

The  first  diruknd  on  the  Preference  shires  is  to  be  paid  on  April  1st,  101.1, /or  the  quarter  commenc¬ 
ing  Jannara  '2nd,  101.1.  Thereafter  Pik/erence  share  diddends  trill  he  paid  quarterly.  Interest  on 
payments  on  account  o/  .subscriptions  trill jte  paid  on  the  first  diddend  date,  April  1st,  1013,  at  the  rate  of 

seven  per  cent,  per  annum  from  dat^s  o  JU;.  ,  , .  ,  , 

In  dew  of  the  large  earnings  foi\thl  current  season,  and  the  ralaable  freight  contracts  held  by  the 
Company  combined  with,  the  generdUj favorable  business  prospects,  the  Directors  propose  to  place  the 
Common  'stock  on  a  dividend-paying  basis  from  July  1st,  newt,  at  the  rate  of  fve  per  cent,  per  annum, 
payable  quarterly,  the  first  payment  to  be  on  October  1st  for  the.  quarter  then  ending. 

The  ('ompanVs  Managing  Director,  Mr.  .1.  W.  Norcross,  has  had  a  wide  and  successful  experience  as  master  of  some  of 
the  largest  vessels  on  the  great  lakes,  and.  later,  in  the  management  of  transportation  companies  He  is  generally  regarded  as 
having  a  thorough  knowledge  of  the  business  of  water  trai.sporlaf ion.  and  his  important  traffic  affiliations  will  be  of  groat 
value  to  the  Company  in  keeping  the  fleet  employed.  He  will  h  -  supported  by  Directors  several  of  whom  have  been  actively  as¬ 
sociated  with  lako  shipping  for  many  years,  and  whose  eoniiettioiis  will  be  valuable  in  semring  tiaffii. 

Application  will  be  made  in  due  course  to  have  the  I'referenee  and  Common  shares  listed  on  the  Toronto  Stock  Exchange. 

Preference  Shares  are  preferential,  both  as  to  assets  and  euiiuilative  dividends,  at  the  rate  of  7%  per  annum,  and  are 
redeemable  at  IHi  The  Preference  Shareliolders  have  tlie  riglit  to  elect  two  of  the  seven  direetors. 

Validity  of  the  issue  of  Preference  and  Common  sliares  has  been  certified  to  by  Messrs.  Rowell,  Reid.  Wood  &  Wright,  and 
Messrs  Thomson  Tillcv  it  .lohnstoii.  The  Company  has  filed  a  prospectus  and  an  agreement  between  Canadian  Intorlake  Line, 
Limited,  and  S-  Casey  Wood,  tlie  younger,  as  Trustee  for  the  Canada  interlake  lAne,  Limited,  in  the  office  ot  the  Provincial 
Secretary,  where  tliev  may  be  inspected  during  business  hours. 

The  amount  of  underlying  bonds  is  $720,000.  and  there  is  mortgage  indebtedness  of  $66,432. 

^he  Companv  s  eliarter  provides  that  a  Reserve  Fund,  which  may  be  used  in  the  business  of  the  Company,  shall  be 
*  .  ,i  Lh  n  t  of  file  earnings  at  the  rate  of  3'.  per  annum  on  flic  amount  of  the  oiitstandiiig  Preference  capital. 
Sfs  transfer  to  Reserve  is ‘eii  11111131  ive,  and  is  to  be  made  before  payment  of  any  dividend  upon  the  Com  111011  stock  When 
The  f  inrrelc  ies  .70%  of  the  total  outstanding  Preference  stock,  the  ('harter  provides  that  ,t  is  to  be  so  maintained,  and  if 
It  any  t?nie  it  is  drawn  upon  It  is  to  be  in  like  manner  restored  ami  niainlainod.  The  advantage  to  the  Preference  Share¬ 
holders  of  this  provision  is  manifest. 

Subscriptions  may  be  /or warded  by  mail  or  by  telegraph  at  our  expense.  They  may  he  on  regular 
forms  which  may  be  had  on  request,  or,  where  these  are  not  available,  letters  simply  stating  that  so  many 
shares  are  subscribed  /or  under  the  terms  of  the  ofering  will  be  sufficient. 

\  memorandum  is  appended,  giving  features  of  the  business  furnished  by  Mr,  .1  W.  Norcross  Managing  Director, 
which  i^c^udes  figures  as  to  earnings  for  the  year  1912.  certified  by  Messrs.  Clarkson  &  (’ross.  (  bartered  Accountants. 

Full  particulars  relating  to  (he  offering  have  been  published  in  folder  form,  and  may  be  seen  at  oiir  office,  or  will  be 

We^reTnn'meml  the  piii'cliase  of  these  shares  from  (he  standpoint  of  si-.  iiriiy,  interest  return  and  prospects  of  increase  in 
their  market  value.  _  _ « ^  _  — 

A.  E.  AiVIES  &  CO. 

UNION  BANK  BUILDING.  TORONTO.  ROYAL  INSURANCE  BUILDINO,  MONTREAL 

ST.ATKMEXTS  FROM  M.\X.A(ilX<ji  IHItKCTDK'S  LETTER  : 


,  ,  ,  sto,.|  freighters,  b.iving  a  ing  voliinio  of  puckage  freight  offering  from  eastern  porl.s  to 

The  fleet  .’'1,  "  ^  IJhp-u  of  1  'b'-  '•.'•si.  The  eon.siileral.le  numlier  of  vessels  in  the  Heel  se- 

capacity,  measured  in  liusln  I.  1  <  .  cures  lo  shippers  a  regular  and  freipient  serviee,  and,  a.s  a  re- 

The  names  of  the  sliips  ar«‘  as  follows  :  Canadian.  Aeaniai  .  line  has  formed  important  and  valuable  shipping  eon- 

Regina.  Kenora.  Tagona.  I'ordiniiaii.  tiordoii,  Hamilloniaii.  at  .Vlonlreal  and  intermediate  points,  and  at  Port  Ar- 

Calgnrian,  M«'Kliisti'.v.  Reiivoyle.  Cadillac,  l•^olle«‘r.  and  viar-.  tliur,  Kort  William  and  Westfort.  the  lake  ports  of  the  three 

The  “Fordonian"  and  "Calgarian”  are  new  ships,  almo.sl  Canadian  railway.s. 

completed,  which  will  lie  ready  for  operation  at  Hie  opening  ol  < 'onsideralde  of  the  Company's  tonnage  is  protected  hy 

navigation  in  1913.  favoralde  eontraels,  having  from  three  to  seven  years  to  run. 

The  first  nine  vessels  constitute  the  finest,  most  moilern  Cndi  r  tliesc  eontraels  ISU.UOO  tons  of  westbound  freight  were 

and  best  equipped  fleet  of  c.anal  .size  package  freighters  o|.cr-  liandled  this  year.  The  Comptiny  has  also  a  contract  for  each 

ating  on  the  Great  I-ikes  The  ".Mi  Kinstr.v ."  "Uenvovie.  jf,,.  three  years  for  transportation  of  pulpwood  for  four 

"Cadilliie"  and  "Pioneer"  are  thoroughly  modern  st< d  I  ulk  boats  for  the  four  monllis  of  the  sea.son  of  navigation  when 

freighters,  and  are  also  of  etinal  size.  The  ".Mars"  is  engaged  umnage  is  slackest. 

in  freight  traffic  on  the  l.tikcs  west  from  Buffalo  and  I’orl  'I'hp  value  ef  .seven  of  Hie  ves.sels,  as  fixed  liy  the  ap- 

Colborne  and  on  Georgian  Bay.  iivai.sal  made  liy  the  Canadian  .Xppraisal  Company  on  .\prll  1.*. 

Arrangements  to  aeqiiire  the  14  vessels  were  made  w  lien  1 91 1',  and  liy  the  purcliase  prices  of  the  additional  vessels  totals 

tonnage  was  comparatively  cheap,  and  they  could  not  lie  re-  $  1  ,,s,t  1 .9.7S,  tiiid  is  in  exees.s  of  the  total  of  the  underlying  ISonds 

placed  to-day  except  .it  .'i  considerable  advance  upon  Hie  put-  jind  I'reference  stock. 

chase  price.  'fb*'  C'lmoany  will  tie  in  a  strong  financial  position,  hav- 

The  total  insurance  on  the  fleet  is  over  $  1  .SOO.ddd,  wliieti  jn^  ample  worlung  capiltil  and  three  of  its  vessels  free  of  bonded 

exceeds  the  total  of  the  I’reference  stock  and  tinderlying  I  loads.  indebtedness.  I!y  192.'i  Hie  .Sinking  l■'llnd  will  have  retired  the 

The  Company’s  fleet  has  been  specially  constriiiled  for  Bonds  on  four  oHier  vessels,  and  those  now  oiitst.andlng  will 

the  purpose  of  handling  package  as  well  as  hulk  freight,  willi  then  have  lieen  reduced  to  $22d,d0d,  while  in  1927  all  the  exi.st- 

the  result  that  advantage  has  tieen  taken  of  the  largely-inere.i.s-  ing  Bonds  will  liave  Ijeen  paid  off. 

net  EARXIXTiS— 1012. 

The  net  earnings  for  the  year  1912,  up  to  November  3dtli,  of  the  Canadian,  Acadian,  Regina,  Kenora,  Tagona, 
McKlnstry  and  Renvoyle,  and  of  the  Gordon  from  .luly  1st  only  (being  date  of  purchase),  and  the  Hamiltonian 

from  .July  10th  only  (being  date  of  comidetion  I ,  were . $211,270 

Estimated  for  balance  of  season  .  14,000 

\  .  t  :  ;  ;  !  $225,270 

ESTI.MXTEB  XET  EARXIXGS — 1013.  ■' 

Canadian,  Acadian,  Regina.  Kenora.  Tagona-  McKiustry,  Renvoyle,  Gordon  and  Haniiltonian  the  same  as  for  1912, 
notwithstanding  that  the  Gordon  and  Hamiltonian  were  not  in  commission  for  the  first  three  months  of  the 

navigation  season  .  . $22,), 000 

Fordonian,  Calgari.an  (almost  completed  and  will  be  in  eonimisiion  on  -Viiril  1st,  1913,  at  opening  of  navigation 

season),  Cadillac,  I’ioneer  and  Mars  (just  purchased  I .  123,000 


Total  net  earnings  from  operation . 

Interest  on  Bonds  and  Mortgages . 

Sinking  Fund  for  Bonds  . 


.$46,750 
.  67,000 


X'et  earnings  on  Capital  Stock. 

Preference  Dividend.  7%  . 

Special  Reserve  on  Preference,  3% . 


$70,00o 

30,000 


-  113, 75* 
$234,250 


-  100,00* 

Net  earnings  on  ('ominon  Stock .  $184,250 

It  will,  therefore,  he  .seen  that,  after  paying  out  of  !h<'  earnings  the  heavy  cliarge  of  $()7.00()  for  Sinking  Fund,  there 
would,  in  accordance  with  the  above,  remain  an  earning  oii  the  Preference  Capital  of  23.4 'c,  and  after  payment  of  the  preferred 
dividend  and  making  provision  for  the  Reserve  Fund  there  is  a  surplus  equivalent  to  13.4'/{  on  the  Common  Stock. 


EDMONTON  SHOWS 
REMARKABLE  GAIN 
IN  TRADE  FIGURES 

November  Clearings  Gain  71  Per 
Cent. — Customs  Gain  106  Per 
Cent.,  and  Building  Permits  390 
Per  Cent. — Street  Railway  Rev¬ 
enue  Increased  by  11  Per  Cent. 
Over  Nov.,  1911 — Other  News 
of  Edmonton. 

Ed.montox,  Alt.\. — Statistics  for  Nov¬ 
ember  indicate  (hat  business  conditions  in 
the  city  were  deeidedl.v  good.  Bank  clear¬ 
ings  for  the  month  amounted  to  1524,276,712 
as  eoiii pared  wit  It  .51 4. 170.630  for  tlie  coss 
responding  monlli  of  last  .vear — an  increase 
of  <1  per  cent,  (^iistoms  receipts  were 
.5146,072  as  agaiiisi  .571.3.Si')— an  increase  of 
106  per  cent.  22,S  btiilding  permits  were 
issued  aggregating  .57.54, 03.');  (he  figures  for 
November.  1011.  were  51.54, 22").  This 
shows  an  increase  of  300  iier  cent.  The 
permits  comprised  I3.S  residences  a|)pro.xi- 
inating  53.S,S.OO(l.  .5  warehouses  including  a 
570,000  building  for  the  Hudson's  Bay  C'o. 
iiiid  540.000  building  for  the  (inat  'West 
Supply  (plnnibcrs'  and  builders'  supplies). 
A  530.000  brick  ailililioii  (o  (he  factory  of 
the  Edmonton  Tent  and  Mattress  Co.':  14 
stores;  1  school;  1  t  heal  re  ;  2  small  eliiirelies; 

S  offices;  2  curling  rinks,  etc. 

The  revenue  from  stile  of  stamps  was  517.- 
200  as  against  511.4.50— an  inerea.se  of  .50 
per  cent. 

The  street  railway  carried  1,106,117 
|)assengers  its  eompared  with  631.036  for 
last  November  — iin  inereitse  of  7.5  |)ereent.; 
and  (he  revenue  (.514.4041  showed  an  iti- 
erciise  ol  71  percent,  over  t  he  eorrespoiKling 
month  III  Iasi  yeiir  wheti  reeeiiits  were 
5'2.5.072. 

There  were  421  eiilries  for  free  land  in  the 
Ediinmloii  distriet  as  itgainsi  402  last  Nov¬ 
ember. 

Comparative  slalislies  for  the  first  eleven 
months  of  PHI  iind  1012  are  as  follows: 

. .  'fill  Ifil2  '„lne. 

Bk.  (leitrs  I07.200.6.SO  I0!).07,S.4 13  S.5 

Cits.  Uei'tts  (i26,.523  1.370. .507  120 

Bldg.  Per's.  3, .507, .52.5 

(Stralhcoiiii)  .500.02.S  13.cS.50,4'22  237 


Bldg.  Per's. 
(Stralhcoiiii) 
Post  OHiee 
(.Stamps) . 
(Stratheonii) 
.Street  RIy. 
Pass's  ear'd 
Uevenue. 


(Stratheona)  S."i7l  I.52,3(i3  41 

.Street  RIy. 

Pass's  ear''d  .5,6'20,6S1  10.122,03.5  ,S0 

Revenue.  23  L3S4  4I1,.S33  7.5 '  v 

Over  1.(100  men  are  employed  on  tin 
Canadian  N'orlliern  Railway  (Braseau 
britneh)  ihe  grade  ot  wliieh  has  now  been 
eonipleted  ton  point  2.5  miles  west  of  Rocky 
MouiHain  House,  ;iml  eons( riielion  is  ))ro. 
eeeding  all  along  (he  right  of  way  to  tin 
Braseau  CoitI  Fields. 


BRANDON  NOTF^  -  .. 


An  agreement  was  entered  inio  at  a  sf)t 
eial  meeting  of  the  city  eoimeil  am)  ^Mr. 
Victor  E.  Doiiiildson  of  “'rite  First  Prairie 
Shoe  ('ompany."  by  whieli  (he  company 
promises  (o  build  itml  eqiii[)  it  shoe  fiietor'v 
I  in  Briimlon.  to  be  I. ill  leet  b\’  -1.5  feet,  threi’ 
storeys  high,  willi  it  full  biiseiuenl,  ' (o  be 
rciidy  for  operation  by  N’otember  I.  PH.'L 
iind  to  em|)loy  from  .5(1  to  100  hands  the 
first  year. 

The  mosi  (iilked-of  niiin  in  Weslerii 
Caiiiidii  this  week  is  .1.  I).  .Met Irefror.  of 
Brandon,  whose  blaek  Aberdeen-Angits 
steer,  '■  ( ileni'iirnoek  X'ietor.  "  which  never 
ate  any  eorn,  but  wiis  fed  oil  oats,  barlev, 
turnips  and  hay.  won  the  (iriind  Clianipioi't- 
ship  of  the  World  pri/.e  ill  the  Itilernational 
Show  in  Chieitgo. 

The  steer,  which  weighed  1,6,50  [loiinds, 
was  sold  ill  CJtieago  iti  .50  eenis  per  potiml 
and  as  it  won  5360  in  pri/.e  money,  th<' owner 
reali/.e<l  51.17.5  on  him  in  Chicago,  while 
his  winnings  iit  Briindon  Winter  Fair  last 

spring  covered  his  enlir . .  up  to  that 

date. 

.\  big  real  esiate  deal  was  put  through 
this  week  by  whi<di  the  Park  Fiirm,  sit uated 
i  at  the  south  of  the  <'il\  of  Brandon,  was 
sold  lo  an  Eitstern  symliciHe  for  5170,000. 
to  be  sub-divided  .'tiid  sold  for  city  lots. 
'Pile  same  syndii'iite  bought  largely  of  other 
Brandon  realty. 

The  |)oliee  eensiis  suggested  by  (he  Com- 
mereial  Bure:iu  ami  ordered  by  the  eitv 
eoimeil  of  Brandon,  will  be  laken  on  (he 
21st  of  l)eeeinber  when  the  names  and  ad¬ 
dresses  of  all  the  people  in  the  city  on  that 
date  will  be  secured.  Chief  of  Police  Berry 
is  handling  the  matter. 

The  first  week  of  December  brought  the 
welcome  sleighing  and  the  assuram-e  of  a 
busy  as  well  as  “.Merrie  ChrisJ  mas.  "  The 
stores  are  sloidied  to  their  limit  with 
Christmas  goods  and  Brandon  is  full  these 
days  of  ha|)iiy  Christmas  shoppers  from  its 
I  populous  surrounding  distriet.  This  has 
i  lieen  a  pros|)erous  year  for  Ihe  farmers 
I  around  Brandon. 

I  .Messrs.  Doig  ik  Robertson,  merehants  of 
I  Brandon  iind  Moose  .law,  are  said  to  be 
I  considering  the  erection  of  a  large  depart- 
I  mental  store  in  Briindon  at  iin  early  date. 

I  MAGNESIA  PRODUCTS. 

;  The  Magnesia  Products  Limited,  has 
i  been  formed  with  it  ea|)ital  of  5<S()(M)U()  to 
I  acquire  the  Canadiiui  Magnesite,  Jamited. 

1  the  mine.s  and  ))liiiit  of  whieli  are  located 
'  near  Calumel  in  Argenleiiil  Coimtv.  aiul 
j  the  .Magnesia  Products  Co.  of  Xewa'rk.  N. 
.1.,  the  largest  manufiieltirers  of  mtigii'esia, 

I  lu-odm-ls  in  (he  I'niled  States. 

I  The  new  eoiti patty  has  heen  organised 
;  by  interests  identified  with  the  National 
I  Bond  Co.,  of  Montreal,  and  it  is  stateil 
that  it  is  also  the  intention  of  the  eontpanv 
I  to  ereet  a  |)lant  in  the  vieiiiity  of  Montreal 
j  in  I  ho  near  future. 

Among  the  memhers  of  (he  Board  of  Di¬ 
rectors  are  Lient-Col.  Stuart,  J.  R.  Colbv, 
Howard  Murray,  E.  L.  Bulloek.  viee-presi- 
ilent  of  Katzenbaek  &  Bulloek,  New  York 
and  James  Ballaiityne  of  James  Ballantyno 
Ltd.,  Montreal  ami  Winnipeg. 

L.S.  STEEL  BOND’S  BICJ  DECLINE. 

United  States  Steel  second  collateral  trust 
.5  per  cent,  bonds  declined  to  par,  the  lowest 
lirice  reached  since  the  1007  panic,  intlnenc- 
ed  no  doubt  by  the  apprehension  of  a  de¬ 
cision  unfavorable  to  the  company  in  the 
government  anti-trust  suit. 

BRANDON  DEBENTIHES  TAKEN. 

Street  Railway  debentures  for  Brandon, 
Manitoba,  have  been  plaeed  without  any 
diffieulty  at  the  rate  of  89  per  eent.  and  4 )  • 
per  cent,  interest  to  extend  over  40  years.* 
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Calgary,  Alberta, 

Unrivall^'d  opi)ortunilios  for  Jiulicious  Tnvostmont  at  luorativo 
rates  of  interest  exist  in  and  around  ( 'al^ary. 

&%  ean  be  obtained  on  Alortgafie  ; 

15%  and  upwards  ean  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  goo<l  seeurity. 

Larger  Profits  (^an  be  realized  by  judicious  investments  in 
Real  Estate. 


HAMBURUNERKAN  □  CALGARY  NOTES. 

PORT  OF  CALL  MAY  '  Oiii-  Own  *  ! 

(  In  all  Wistcrn  (  iiHiidii  no 

pr*  W  A  D  **"'  'vondcrrul  dcvcloi)- , 

DH  y  AllvUtI  y  nil*  D«v*  it  i><  to  rcali/.o,  ! 

'  even  anionij  the  citi/.ciis  i ht'insch a's,  tin'i 

WIT..  ollii  ial  li!,oircs  admit  ol'  no  dispiiln.  'I’lious- 

Company  intends  Running  via ;  amis  of  [x  oplc  tnity  puss  tlirotiKli.  and  tnil  i 

,-1  I  .  o  1:1  •  f('\vri'niiiin.n!ilin<'nli;nr.vlh*>Kri‘iiltHiml>cr 

Panama  Canal  to  San  rrancisco, ;  who  nonm  to  stay  ar.-  proven  by  the  m-; 

ana  iis  Manager  nas  Been :  in  I'nn,  so.;Vsii,.a(i4  waNoxpendodin 

Looking  Over  the  Ground  in  | «ton.H  ami  businoss 

.  .  ®  'blocks.  In  litll  I  he  record  Witx  for  2,()()4 

Bntish  Columbia  —  Trouble  pfi-mit^.  \aincd  at  si2,i>()7.oas.  Kieven ; 

rv  T1  .  p  n  .  niotith-  of  1!U2  show  that  a.ajto  pertnits  i 

Uver  Entry  Ot  Pacinc  Greit|  were  issued,  the  valnationbeinff.SI'.habO.btiO. 

Foetprn rifv’s  Rnrrnwincr®  !  Owitis  to  the  basis  on  which  thc.se  (nrniils 

Ciasiem  l..liy  S  uorrowings.  ,  it  is  necessary  to  add  twenty  per  ; 

-  — r - —  T:ent.  If)  the  oflieial  ligiires  to  arrive  af  the 

(From  Our  Own  (\,rres|>ondenl.)  i  (rile  (  \pciidit  lire.  Hy  t  his  it  may  seem  t  hat  | 
V  n  M  (I  ,  I'll  i  (  le  tiKtrt'euale  slim  Invo  VefI  IS  *2.1,000.000. 

Vamoivku,  H.(.~Mr.  (leor^e  ('-lese,  | ,,„ii,,inK  activity,' 

manager  of  the  IIaml)ur>r-.\ineriean  .Steam- '  ('.,lc:iry  has  titlained  enviable  proportions, 
ship  Company  at  Shamrhai.  and  eliief  as  an  imliistrial  centre.  There  are  now 
Asiatic  repre.se'ntative  of  the.  line,  was  here  !  «ft.v-fom-  manufactiirinfr  establishments  in 
,  ,  ,  ,  •  ,  ■  ,1  1  •  '  the  eitv.  huviiiK  an  invested  capital  ol 

la.sl  week,  lie  is  makmir  a  thorough  in-  (.,„p|oyinK  upwards  of 

tjtiiry  into  port  conditions  aloiif;  the  Pacific  J  •j.Citii)  hands. 

coast,  and  on  his  finiiinifs  the  (^imiiany  will  !  'rite  C.-tlsiary  bank  i-learings  for  the  eleven 
t)i“  larireK’  iriiided  in  Ihi'  choice  of  norts  of  i  mont  hs  just  coniiileted  show  the  heavy  total  | 


F«K  I*.\RTIOI  I..\K.S  .\PPI,Y  TO  i 


J.  HEXTALL  &  CO. 


A  X  \  ^  J  the  preat  commercial  City  of  the  West,  .and  the  still 

4  J  1.4  T /■%  X  greater  City  of  the  future.  The  (Irand  'J'nink  and 

Can.  Xorthern  Hallways  liave  just  reached  Calgary. 
Business  Properly.  Trackage.  Choice  Hesidential 
Property,  lievenue  Producing  Projicrtv,  Inside  Lots. 

ALBERTA  FARM  LANDS 

AiJrromonis  of  Snic 

G.  W.  GRANT 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWXESS  ESTATE. 


Mortanaos 


Company  Intends  Running  via 
Panama  Canal  to  San  Francisco, 
and  Its  Manager  Has  Been 

I  Looking  Over  the  Ground  in 

British  Columbia  —  Trouble 

Over  Entry  of  Pacific  Gretit 
Eastern — City’s  Borrowings. 

(From  Our  Own  ('»rres|>ondent.) 

Vancoivkk,  B.C. —  Mr.  (leorge  (liese, 
manager  of  the  Hamburg- .\tnerican  .Steam- 


REGINA 

THE  OTY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiiriii  Liiiul  ill  T.arue  iiiid  Siii;ill  'I'raets, 
liisidi.  IliiKiiiewK  Property  .Mount  Itoyal. 

Wiilc  tor  iiiforiiiHlion  Itcpt.  I,. 

Northwest  Canada  Lands,  Limited 

ItKCilNA,  .SASK. 


Manufacturers,  Wholesalers  and  Investors 

Have  you  ever  paused  .and  con'*ldorc:l  the  advantages  that  centrally  localoil  towns  on  the  Grand  Trunk  Pacific 
Railway  in  WtMtern  Canadti  offer  ? 

Ill  the  new  ttTritory  i>pfnpfl  uft  hy  the  (J.T.P.  great  industrial  centro.s  will  spring  up  similar  to  Uegina,  Moose 
Jaw  and  (’algary  on  the  CMML 

mm  ^  ■  ■  ■■■  pn^-eiiiinentlv  the  ir>f)st  enterprising  young  city  on 

|m#|  I  m#  I  I  I  E.  on  thoG.T.P.  main  line. 


MELVILLE 


Asiatic  repre.sentative  of  the.  line,  was  here  "tty-lonr  manutactnring  estaDlisliments  in 
,  ,  ,  ,  •  ,  ■  ,1  1  •  '  the  eitv.  having  an  invested  capital  ol 

la.sl  week,  lie  is  making  a  thorough  in-  (.,„p|oying  upwards  of 

tjuiry  into  port  eomlilions  along  the  Pacific  J  •j.Citii)  hands. 

coast,  and  on  his  findings  the  (^imiiany  will  \  'rite  C.algary  bank  i-learings  for  the  eleven 
tie  largely  gtiideil  in  I  hi'  choice  of  ports  of  j  mont  hs  just  conijileted  show  the  lu'av.v  total 
„  ,  of  7l!l. 1-14,  an  inereii.se  of  <.1.002 

call  on  this  coast.  It  is  no  secret  that  the  ' 


over  the  same  period  last  year. 


Postal  Address — 

r.O.  DltAWEn  IfiTt! 

CALtiARY,  Alta. 


Olfirrs — 

IIKRAI.D  BLOCK 

CALtiAKY,  Alta. 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 


It.f'.  Fruit  l.iiiids 

CALGARY,  Alta. 


JAS.  ARNOLIL 

Managing  Director. 


LONDON,  ENC;., 

56  Bishopngate. 


The  Alberta  Provincial  Land  Agencies 


srn.srHriiKi)  (’apital,  .soo.ooo.  ix(’oi{P(»h.\ted  kipj 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
K..prescntaiivrsjn_.^  LACOMBE  ond  CALGARY,  Alta. 


lie  Alliance  Investment  Company 

fC.\X.\n.\^  I.I.MITEI) 

CAPITAL  ....  $1,000,000 

Uoad  Ofiico— CALUABY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  Hou.se,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY, ALBERTA 

The  final  isHoe  of  the  <'>onipany*R  Capital  Stock  is  now  being  made  at  $13.50 
per  shiu'e,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Ottawa  Building.  MONTREAL,  Quo. 


D.  O’f  ONNOR 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  E.STATE  AND  BROKERS 
FARM  LAND.S,  IMPROVEIJ  AND  tlNI.MPROVED,  A  SPECIALTY 
City  Properties,  Businean  Propositionn  and  Insurance 

P.  O.  BOX  105.  O.rrp?ponden<'o  s.ili,-it,'.l  WET.ASKIWIN,  ALTA. 


W.  H.  STRACHAN 


SECURITIES 


PROPERTY  AND  I  N  V  E  S  T  M  i:  N  T  SI 

HEFEKENCE— BANK  OK  .\0\  V  SCOTIA 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  •  •  WINNIPEG,  Canada. 


The  MacDougalUBidwell  Co.,  Limited 

Referencp  HEAL  ESTATE,  INY  ESTMENTS  capit 

CaiXLtlian  Bank  of  ftommorro  .vp.  t  vvjaq  J20n,00i 

Cahlo  .A.Mross:  •■Macw,'ll."  iiMlAi 

c<Kie-.\.B,c.  .-.ihMitio,,.  Saskatoon,  Sask. 


CAPITAL 

$200,000.01) 


THE  NORTH  WEST  LAND  CO. 


When  in  doubt  wliort*  tt>  PAR 

locate,  write  above  firm.  I’AIV 

lor  llefereiiffs: 

The  C'rinudiuti  Bank  of  Comiiierc 
Itoyul  Hunk  of  Canada 


FARM  LAND  A  SPECIALTY 

IS  \  ears’  I ‘xperience  in  \N  est 

aanx  r<,,  NORTH  BATTI.EFORD,  Saskatchewan.  Can. 


Hodaon  Block 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Saak. 


CAMERON  &  COMPANY 

Biuiiwi*  Propprt} ,  Earm«,  I  BEAL  ESTATE  BROKERS 

Thirty  Y  ea™  tupenence  lu  the  Cuuadiau  Wcet,  „  . 

Aaxuu  for  GanadUu  Paoilic  Railway  Lauda.  **“">*  “f  British  North  America  Bulldiiia 

Owners  of  Rlverdatc  aud  Battle  Part  Sulx^iviei&us.  BATTLEFORD,  SASK. 

“It  looks  tojuoaaif  old  (oiyu  had  a  spieudid  future  ahead  uf  it.” — Toroutu  ifuturday  Niaht 
’  .  .•'I  •■■■  •*  ■  'Tfl*'l91ii4Cbrr<!Jl.Sfideat  Ittct.  IJ  19I2 

i  ■  t  I _ Ii-L.-t-.ai  ■i.im  -  ■■fa  - — - - * - 


(lompiiuy  has  dfciih'il  to  iuvailo  the  Pacific  „f  Xovciubcr  has  the  largest  amount  of  aiiv 
'as  soon  as  the  Panama  Canal  is  completed.  |  inonlh  in  the  year,  duo  largely  to  the  trans- 
Mr.  (Jeise  admitted  that  San  Franeisco  |  j,,.||oiis  ,.(,nne<'ted  with  marketing  the  grtiin 
would  1)0  one  of  t he  (‘om|)any  s  |)orts  on  t his  crop,  l.nt  everv  month  shows  an  ineretise 
eoast  l)ut  refused  to  discii.s.s  the  rival  merits  j  ||ie  eorresponding  month  of  Ittll. 

ol  V  aneotiver,  .Seat  lie  iiiiil  Port  land  as  beifig  i  ('nstoms  returns  for  Xovemher  were 
the  northern  ehoiee.  It  is  known,  however,  i  ><2, •,;_).i)()(),  aiid  it  is  proliable  the  vear  will 
that  while  here  he  negotiated  for  doekage  j. s,.,.  ;,n  ineri'use  of  .Sl.OOO.OOO  over  l!»II.  j 
faeiblies  and  also  math'  a  thorough  inquiry  Inland  revenue  returns  are  approximately  ' 
into  immigration  regulations.  Me  stated  ,  fort  \  per  eetil.  in  excess  of  last  vear.  j 


that  as  soon  :ts  the  new  water wa.v  is  opened 
Hamburg  .Xmeriean  liners  would  be  sent 
arotinil  the  world  through  the  <'iinal. 

PHeSfie  ti.  E.  B.-iilwiiy. 


Miie-:i-fl>iy  of 

( »n  1  he  X'egreville  to  ( 'algur.v  line  into  (  his 
r-ii  V .  slei-l  is  being  laid  ill  1  he  rate  of  ti  niih'  a 
da,\ .  Krom  the  Peil  Deer  Kiver  on  the 
(loose  Lake  line  of  the  ('aiiadian  Xorthern, 


Th.‘  reeenl  uproar  against  the  Paeitie  :  ( |^j, |^,,  lii„,  „f  1 1„.  {’anadian  .Vorl  hern, 
(Ireat  Eastern  railway  on  the  ground  that  |  d,,.  rails  are  also  going  down  ti  mil.'  a  dav, 
no  steps  were  being  lak.  ii  to  begin  eonstrue-  1  ami  l)iil  a  few  more  weeks  of  good  w.'alh.'r 


lion  of  the  line  from  the  Vaneoiiver  end  has  j  art  1 
brought  forth  u  reply  from  Mr.  D'Are.v  i  ,,,.11  , 
Tate,  vii'c-presidenl  of  the  eompany.  It  j  x, 
was  in  |)ar1  as  follows:  !  |>,|i| 

“.\n  alternative  phut  siibmitteil  b.v  the  i  ,.;,rii 
1  West  Vani'oiiver  eonneil  is  not  satisfaetory  i  |>,' 
I  to  ns.  If  !ipi)ro\’ed.  it  would  have  the  elTeet  j  j^arv 
I  of  shoving  the  line  l)ai’k  from  the  foreshore  |  jn"  t 
'into  the  t))wn.  thereliy  greatly  multiplying  1  ^ae 
the  sin'et  crossings  and  vasllv  increasing 


an  i'e(|iiired  to  assure  the  Canadian  North-  I 
erii  entr:in<-e  to  its  terminal  here.  I 

X'ew  ears  for  t he  .Municipal  Electric  Street  i 
Itailwa.x  are  ttrrixing  right  .along  now.  The  : 
earnings  for  \o\ember  were  .S",4,!f  E!. 

I’roperl.v  owners  living  adjit<-ent  to  Cal-; 
gary's  Mtinehester  indiistriiil  si'es,  are  ofTer- 
ing  to  build  ;i  mile  anil  it  htilf  of  street  rttil- 
way  and  guarantee  I  lie  eil,\  corporation 
against  aiiv  loss  for  three  vetirs.  if  the  eitv 


■  Mv  I  WM  I  Mrivillo  is  a  ,Ii\'isioTial  piiint,  ;inil  allhotmli  only  a  few 

"  *  "  years  old,  the  (i.r.I’.  have  extensive  .vartls,  sliops, 

ronndhonses  and  divisional  utfiees  tliat  point. 

Thisvearexpendilnresin -Melville  |U|  F I  \/|l  |j  B"  \A/ANXQ  .'<leain  l.aiiialry,  .Sash  and  Door 
for  huildinits  and  itiiiirovetnenis  K.  TV/^IAI  ■  ^  Eaetorv.  Creainerv  and  Cold  Stor- 

will  total  S.VIIMMIt).  — - - -  ■  ■  as'e  Plant  (site  uiven  free),  Pork 

f’ackintt  Plant  (It)  ttercs  uiven  free).  Brewery  (site  uiven  free),  C.ordaue  Eaeior.v  fsite  free;,  Wholesale  and  Retail 
Eurnifure  Estabiishrnent.s,  Ciutir  Eaetorv,  Overall  Paetory,  Aiitottiohile  (iaraue. 

Speeial  indtieena-nls  will  he  (.ITered  fo  an.v  industry  enit>h,>'inu  2t)l)  or  more  tnen. 

For  fnrtia  r  partieniars  write  SIX'RETARY  BOARD  OF  TRADE,  MELVILLE,  .Sask. 


MORTON,  BARTLING  &  CO.,  Limited 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $  1 5(),()()().()0 

Funds  Invested  for  Clienis  in  Mortgages  and  in  ('ity  and  Farm  Property 


R.  MacINNfS 


KENNETH  WEAVER 


the  cost  ol  right-ol-w:i.\ .  Such  :t  proeeeil- j  wj|j  lake  o\t'r  ihe  proposed 


ing  would  be  agttinst  all  precedents  in  the 
annals  of  rtiilw  ay  const  met  ion.  'I'he  C.  IMC 
enters  V'tineoii  \  er  along  the  wiiter's  edge,  so 


sioii  anil  oprftile  :i  sat isfiietor.v  ser\ ice  in 
eiimieetion  with  Ihe  usual  city  service. 

The  Ctimtilitin  Ikieitie  b’;tilwiiy  Compttn.v 


its  It)  inlerfi'i'e  :is  little  :ts  possible  w  it  h  \vj||  a  weir  or  low  le\ cl  ihiin  w  it  bin 

l)roperty  rights  and  so  as  to  eliminate  the  i  i),,.  < 'algarv  eitv  limits,  to  lake  more  water  ; 

dinger  of  level  erossnigs  through  the  run- ji.,,,,,  I'-ou  'Kiver  for  the  iimiii  etinal  of! 

niiig  of  Irtiins,  tind  the  siime  can  be  said  of  l  ii,,.  jciigal  ion  svstem. 

the  preeailtions  adopleil  by  the  Creal  Xor-  i  'riir.  shing  is  aitoni  eompleled  in  .Soiilliern 
them  ami  the  earelul  phins  ol  the  Ctinaditin  .\|l,..ria.  as  llie  weather  for  some  time  past  I 
Norl  hern  Uailwitv.  I  has  Incn  nmsl  ftivofitble  to  grain  htiiidling. 

•It  will  be  l•eealh■<l  that  in  Toronto  the  i,,  ,  |ir  eitv.  business  is  good,  with  a  large 

Uailway  Koard  for  tins  very  reitson  maile  a  :  |,„|i,|a\  tr.ide  ptissing.  'I'In  re  will  be  verv  ; 

sweeinng  order  compelling  Ihe  (irand  Trunk  ;  liiii,.  Lla.-king  up  before  Ximis.  .\  \ervi 


Prince  Albert  Realty  and  Commission  Co. 

REAL  E.ST.ATE  AND  (  OMMISSIOX  BRDKEK.S 
LOANS  AND  INSURANT  E 


PIIO.NE  3.St 
P.O.  ROX  2.’.2 


908  Central  Avenue 


AI.UERT,  SA.SK. 


"It  will  be  reealletl  that  in  Toronto  the;  |,,  (lu  cjiv 
Uailway  Uoard  for  this  ver.v  reitson  maile  it  ;  fioiidav  trad 
sweei)ing  order  eompelling  Ihe  (Iriind  Trunk  shickii 


Uailwii.v  to  shift  its  tracks  to  th 
hike  front 


Illllc  sliiching  up  helofe  Xniiis.  .\  M'f.v  i 
larg"  outgoing  piisseiiger  Irallii-  to  the 
lirilish  Isles  is  in  e\  iileiiee.  Thotisiimls  of 
.\llieiiii  iind  Eiistern  Urilish  Cohmibia  resi- 
I  dents  iiic  going  oM'r  to  spend  I  In'  next  two 
or  liii'i  e  Iliorilhs  iit  I  lie  old  home. 


For  Valuable  Information  on 


I  In  the  meantime  odieial  iiimoiine.imiit  is  ,noiilhsal  the  old  home, 

j  in:n!c  that  lia  .c  In  imi  li  t  iiy  liic; 

stretch  l.etwcen  Xcw.ioil  iim  Lillooel.  A  SHl  UPIN(»  HLC  GtlD. 

.Several  contracts  liiive  tilso  been  tiwiiriicd 

for  construction  west  of  Lillooet.  Mr.  I’at.  i  Fort  M'illitim's  I.ii.st  Djiy  of  No vigtil ion 
\yeh;li,  w  ho  has  the  contr.x'l  fot  building  !  S:.«-  Gv.-oi  Fii-sl-.  of  (ir.-iin  From 

tile  (•'iK  iiic  tifeiii  Ea.siein.  said  he  intended  .  ,h  ■  P 

to  push  eonstrm-tion  with  all  possible  speed  |  tne  I  o.-l . 

and  expected  to  have  several  thousand  men  j  'Pile  IIII2  season  of  navigation  was  orti- , 
at  work  within  three  weeks,  but  all  on  the  |  eially  closed  at  midnight.  Saturday  Nov. 
other  side  of  Newport.  Tlie  deadlock  be-  !  ittith.  There  was  a  grciit  rush  oti  the  get- 
tween  the  eompany  and  West  Va neon ver  ;  away  day,  the  like  of  which  was  never 
over  the  question  of  route  through  that  Itefo’re  e.x'perieneed  in  Fort  William.  The; 
mnnieipality  has  provided  a  fine  ehance  for  |  shiiijters  were  iiandieapped  to  considerable  ' 
boosters  of  real  estate  in  Newport.  They  !  extent  by  the  storm  that  has  been  pre-  j 
are  advertising  it  as  the  coming  seaport  and  ;  vailing  on  Lake  Superior.  Difficulties  were  ' 
the  chief  shipping  centre  for  (i.T.P.  freight.  I  also  eneountcred  in  Ihe  low  stocks  of  cott¬ 
as  already  pointed  out  in  Thk  Financial  j  tract  grades.  Notwithstanding  these  liaml- 
Tf.ME.s.  !  icufis  the  Lake  Shippers  ('learing  Associa- 

Koophia  <'lty  Loan  Down.  I  X^lematie  metliod.s  sneeeeiled  j 

_  ,111  clearing  22  boats  with  a  total  tonnage  i 

The  Minister  of  Works  has  api)roved  a  .  of  over  4.  (HMMMIO  bushels  ( herelvy  l)reaking  i 
route  map  of  the  ('anadiaii  Northern  Kail-  !  all  previous  records  for  a  day's  sliippiiig  at  i 
way  which  shows  tliat  the  line  now  under  !  (he  ('anadian  Head  of  tin-  ]jiik<‘s.  | 

construetion  from  Victoria  will  extend  tii)  :  While  navigation  is  otiieially  closed  vet  1 
Vancouver  Island  as  far  as  Muehalat  Arm  |  it  is  expected  that  a  l)ig  fleet  ()f  boats  will  j 
on  Nootka  Sound  on  till'  west  coast,  a  dis- j  |()ad  here  before  the  ice  and  weather  eon-; 
tance  of  ‘271)  miles.  There  will  be  two  j  ditions  prevent  vessels  from  sailing  thei 
branch  lines,  one  to  Hutlles  Lake,  and  the  i  (treat  Lakes.  It  is  estimated  that  at  least  ■ 
other  to  Duncan  Hay,  three  miles  south  of  i  lO.OOO.OOO  bushels  will  be  loaded  for  thei 
Seymour  Narrows.  The  a|)plication  for  Novver  lakes  and  in  aildition  het  ween  10  and  i 
authority  to  l)uild  fhe  latter  branch  is  rc- ^  1.",  million  bushels  will  be  loaded  into  hot- : 
giirdcd  as  having  some  significance  in  con-  toms  for  vvinti'r  storage  here.  | 

iicction  with  (he  jirojcct  of  bridging  the  With  7,0()(),0()0  btishcls  of  grain  stored 
Seymour  Narrows.  in  the  elevators  and  (he  heavy  receipts! 

The  money  bylaws  for  next  year  to  the  (lull  are  being  rushed  to  Fort  William  ; 
amonnf  of  S.I.OOS.OOO  were  i)a.ssed  by  the  daily  the  shii)i)ers  say  that  there  will  be  no  i 
city  eoiin<‘il  this  week.  In  tliis  amount  is  .shortage  of  cargoes." 

included  an  aviTage  percentage,  mad<'  l)y  _  _  I 

tlu'  city  controller,  for  bond  slirinkagi".  I  ci¥T¥r»ci  ¥irN¥¥  r,  r.  i 

Ma.vor  Findlay  drew  attention  to  I  lie  fact  I  NEW  SHIPS  FOR  C.P.R. 

that  (he  condition  of  the  London  market  !  i 

had  not  im|)rovcd  in  regard  to  Dominion;  Mr.  (i.  M.  Huswortli,  vice-president  of  i 

bond  investments  and  it  was  .'xt rcim'ly  i  ( I,,,  (‘anadian  l’a<ili<-.  on  his  arrival  in 

necessary  th.'  city  should  r<'s1ricl  the  c.x- |  Montreal  from  a  visit  to  Eiirop.  ,  said,  in  an  : 

penditures  as  miieh  as  possible.  interview,  that  ilie  '•om|)an.v  ma.v  bnikl 

irtfYR  WXglF'T'  ¥ ‘I ‘If  If  I  ®But  her  and  t)eil)a()s  two  n)or.*  l)oals  oi  Ihe 

MOBF.  B  YS  FOB  IFT  <  I  BBLN  I .  I  Hi.'  re.-.'ntlv  la.im'li.'.l  Em- ;■ 


INVESTMENTS 

I. :i  r  ii  <•  >1  II  ci  S  III  II  I  I 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT 


-  ALTA. 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  Canada 

is  attracting  Industries  from  all  partsof  America 

We  specialize  in  First-elass  Business  and  Hesidential  Property 


NEW  SHIPS  FOR  C.P.R. 


H.  C. 

A.  H  HOII-DEN 

City 

Property 


Information  and  I’rice  List  ftiriiislied  on  request 
R  E  F  E  K  E  N  C  E — Any  Medicine  Hat  Business  Firm  or  Hank 

TY TT' I  I  ''T?  I  ^  Qyr  /A  *  *5^)8  Toronto  Stroot 

r  Jl<  1  1  H/  1  OL  Kj\J.  medicine  hat,  Alta, 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  <  rrv  'I  HA  I  WAS  HORN  I.IH  KV.“ 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 

Farm 

Lands 


Swift  ( '  t  it  it  l  n  t,  .S.vsk.  -In  view  of  re- ;  press  of  .Asia,  for  I  lie  Vau.-ouv  cr-A'oko- 
eent  published  reports  regarding  (iropose.l  '  iiama-lloiig  Koiig  service, 
railvva.v  development  in  and  around  .Swift  ! 

Current,  insiders  are  citing  the  fact  that  at  I  TOF^NCOlIBACiF  IIO.MK  INDl’STBIES. 
the  present  time  no  line  of  railway  parallels  i  i,HTHi.KinoF..  Ai.-r  v.  -The  pre.seni  nuini- 
the  e.xisting  line  «)f  steel  for  many  niiU's  IH,, i.,n  nne,.  n.«e,. 


REAL  ESTATE.  .Stewart  and  Tweed  Blork,  Main  St.,  Medicine  Hat,  Alta. 


The  I'njon  Hank  of  ('anaefa. 


MANl’FAC  Tl’BING  .SITES. . 


ne  pre.st  III  ume  no  one  o  ruiivva.v  parallels  i  i^kthiikioof..  Ai.t a.  -The  pre.seni  muni- 
the  e.xisting  line  of  sfeel  for  niaii.v  miles  ;  campaign  is  calling  alleiilion  once  more  I 
north  or  south  of  Swilt  (  urren  ,  while  at  ,  1  of  a  consistent  poliev  of  eneour-  ' 

he  same  lime  it  is  a  practical  eer  aiiily  that  .wx^ment  of  home  in.lusirici  in  I'lie  haiidliiig  ' 


IC  saii.c  .  I.ic  I  is  a  a.  i.c.o  .-c.  u.oo  v  max  ,i„oment  of  home  industries  in  the  handling 
three  great  railways  and  probably  a  lourt  1,  „f  ..ontraets  for  labor  and  supplies.  As 
vvil  beradtatingHrom  Itts  poinl  asa.'enirel,,,,,^  ,  .'..Jn.ii.Uues: 

Ol  the  iieiir  hit  lire  \\ord  has  now-  been  aft.'r  the  improve- 

re<M.ty.Ml  that  the  (  .N  is  prop..smg  I,,  c,,n-  ,,, ^.ji,  ,,„.,Hling  of  at 


WHERE  IS  YORKTON? 


ifiu  realization  that  it  lia.^ 


,  .  x,  .  ‘'(iiicnts  that  will  unsiin*  the  s|)(*THlinR  of  at 

Struel  a  line  non  Svvi  I  (  urr.'nl  to  .'onn.'et  |  7.-,  ,,,  i,,  our  eitv.  i 

will,  the  vvcst.'rl.v-  route  to  L,.  hbrt.lg.'  and  I  a  mnnieipality  it  is  tl...  v^orst  kiiol  of' 

.Maeleod;  win  e  Im  (  N.K  has  uow^  an-  to  .1.,  piocluising  .miside  of  thei 

noiineed  its  mUmt ...tM)f  bntl. bug  In.m  .Sw,lt  t|,,„  ,..i„  .p,,,,.  j,  j,-  ; 

(  urrent  west  to  l{(.deline  the  l.rt.-k  town.  ,,,•  ,„i.s  ,u-,.  purchased  in  our  eitv  from  ! 

some  eight  miles  In, tii  .\  edieoo;  Mat  1  los  „„,,.Aaiits  e.uploying  a  .-onsiderabi;'  stafT,  l 
vyill  mean  pracheiUly  the  iilaeo.g  ol  .Sw,h  p.  ,,  f„r  the  1 

(  urrent  on  a  nevv^  ranseont.t.en  al  o,  .bn  .'l  !  ,„pp|i,.s  requin-d.  more  men  are  e.nploved 
eouneetioii  with  Maeleod  aiol  the  .-oast.  |  'iJon,,..  and  nior.'  monev  is  cin-ulated  iuid  I 


liriLSON  BAY'  AT  FOBT  liKOlU'.l-:. 

'I’lie  Hudson  Hay  Company's  post  :i 


Fort  (Jeorge,  Hritisb  ('olumbia.  are  laving 
their  (ilans  and  making  ttrrangem.'nis  to 
have  their  next  season  supplies  eoiiic  in  Py 
wa.v  (4'  Edmonton  and  'Pete  .Inline  Ca.-he 
over  the  (.rand  Trunk  Faeilic  Hailwav. 


kept  in  I  lie  banks  for  use  right  here."  There 
a|)pears  to  be  s.onewliat  general  agreement 
It  i  timong  1  he  several  cioidi. laics  along  I  he  lines 
ig  i  iioliciited. 


A  iiatiiml  question  wlien  .vou  eoiisidcr  iluit  ilu*  lljust  is  just  now  wakiu^  up  roifie  realization  that  it  lia 
n  youiiK  sister  trrowiug  up  in  \\(*.s((‘rn  ('anatlii. 

WHERE  AND  WH.\'I  IS  YORKTON  .'  HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

YORKTON  is  oiu*  of,  if  nor  tiu'  mo'st  thriviu;:  <»i  tiie  first  two  lueutioiK'fl  in  size  am!  populatioi 

town  ill  Wc*<t(>rn  (.’aiijuist.  with  a  popuiation  of  hihI  area.  Imt  al.'^o  in  eonmiercial  iinporionre 

over  B..VH)  and  an  as.scsKineni  of  Vorkton  is  ui  iln-  heart  of  one  of  t!ie  best  stork 

wliieh  in  ilst'lf  is  m  proof  of  its  pi'ospt*rii,v.  \'ork-  raising  .and  fanning  conutri.'s  in  the  West,  wit! 

ton  is  tiie  disirihuiltig  e(aiire  for  [iasiern  Stis-  tiif  best  iran.sportaiion  faeilities  po.s.vi!)|(>,  lH>iin 

kjitehewan,  being  l.SP  mih's  sonih<*ast  of  Saskatoon.  sitnnteil  on  tlic  (\P.R.  main  lino  iietween  U’irmipoj 

loD  miles  nfirtheasi  of  R(‘gina.  and  2.V»  miles  auil  lAimonioii.  al.-s)  on  tli<‘  liraneli  Iim*  of  fht 

nortiiwest  of  Winnipetr.  It  is  eompletely  ontsidi*  Grand  Trunk  Pacific,  wliiih  is  now  extenilinj 

the  magnetism  of  these  Itirge  centres  and  is  northuard  ir»  ilie,  Pa.s.  and  aNo  tlie  C.N.R.  iim 

ileslinod  to  iiia'otiM*.  not  only  the  eijnal  of  eitiuT  '^from  Winnipeg  to  ( 'ulgJti\ . 

Yorkton  hoMs  mir  most  enticing  opptirtunities  W)  lioih  settlers  and  bnsiu(>.ss  men.  I-'.very  dollar 
invested  In  Yorkton  will  re;ip  big  Tetnrns. 

<j.  II.  RR.VDBIdDoK,  Secretary  Hoard  of  Trade  YORKTON.  S.4SK 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

j  ol  the  first  two  inentiom'd  in  size  and  population 
and  area,  but  also  in  eonmiercit;!  imporionre. 
Yorkton  is  >n  the  heart  of  one  of  tlie  best  stock- 
raising  and  fanning  eoimtri.'s  in  the  West,  with 
tlie  best  iraiLsportaiion  facilities  po.s.vi!)|(>,  iM-iiig 
sitnnteil  on  the  (\P.R.  main  line  iietween  Winnipeg 
aiiil  lAlmonton.  al.-si  on  tli<'  liraneli  iim*  of  the 
Grand  Trunk  Pta  ifie,  wliii  h  is  now  extemling 
northuard  to  the,  Pa.s.  and  aNo  tlie  C.N.R.  ime 
'from  Winnipeg  to  CulgJtr\. 


<ANAI>A  .STKFL  AND  FOI'NDBIFS 
t'O.MFANY. 


DUTCH  MORTGAGE  CO.  f 


over  me  v.rami  iruuK  .  acme  ivailw ay.  ,  \V, v.vi.  Mavor  (1.  A.  (iralium 

This  arraugeiiient  marks  a  new  Icaturc  ^-^^1  William,  has  scured  a  signed  agrei- 

ransportalioii  «yer  t hat  .•ottn  ry.  asjicrc-  ..-ith  the  ('anada  Steel  &  Foundries 


Cameron,  lictitcnanl-govcrnor  of  the  iirov- 
ince:  .McTavisli  CamiihclI.  local  manager 

VV  j 'riie  llolliiiul  C.-iii.-idii  Mort^iiuc  JIt'o.  '**’  '  f/'natia  Life  Assurance  ('oinpany, 

■  !  If...  ..  g-  !•  J*  vici'-presidcnf ;  11.  A.  Kobson.  publi<'  util- 

yor  (1.  .V.  (iralium  "  '  ‘  ..  ”‘*='‘**‘“*  Ollici^u  it ics  commissioner:  D.  Wilson,  former  nu  m- 

iircd  a  signed  agree-  ,  «inini>ot>.  F  her  of  till'  (irovincial  hoitsc.  member  of  the 

Steel  &  Foundries  j  The  Holland  Canada  .Morigage  c/npauy  '*•'  <>l<lb‘*l'l.  Kirby  &  (lardner:  E.  F. 

at  Montreal  vvliieli  ;  has  decided  to  ojien  its  own  oniee-JTii  Win-  Mi’ook.  in:inager  oi  I  he  invest  nu'iit  dciiart- 
esenled  to  the  ( 'it  .v  I  ni  peg.  'I'Ik'  l•om|):mv■  has  aircad  vf  ptil  out  uu'Ul  "I  I  he  (ire;it  U  est  Lile  .\ssitr:iMi<' 
t  ling  of  that  body.  '  Sit.oOO.HIM)  in  this  .oimliy,  I  luff  busiuos  i  eoliipan.v  ;  Messrs.  Scott  A  Coiiipaiiv, 
to  creel  a  |)lant  in  |  being  done  Ibroiigh  various  trust  *nH)unii's.  ' biiildiiig,  auditors;  .\ikins  A  ('om- 


I  fiiiialii..  . 

j  .  Mnl  *11  ^ 

j  A  MILE  r»N  Sinn  by  . 

MiiiiiiNipolis,  St.  Paul  A  s.nili  St,-.  Mmif 
Uailrotid  notified  iMi<-liigau  State  lv.ii!ro;i,( 
Coiiiinissiou  it  will  compl.v  with  l.nv,  r*- 
duirinj  rjMrr.avl.  tu  i.ur/ 

p  pat.en^ert  lor  two  centv-  a  mile. 


this  “ity  t'l  ;•  ''osi  of  not  h  -s  than  ,'*2.in.00()  sii.x-)'  Mill),  ami  was  the  t 
ji!)t  *'ii!!’!!-)}  Hot  !.\  ih.;,n.'  .‘Mt  men  a  day  "JJ’  “oi poi j •  tun  'o  !•  tii 

!  1 ’ll.  CoiaF^yy'.’- m  inrins:  cotmtiy  ■Ihtcl.h:  ':  'e  !■' 

;  aiitsruL  oi.h  ho^i.  i-'ite.h  •••  il! ’.li ‘.L&  hiii  cin, 

I  ar6-i.mf,  i^tch  diAaioadi.,  car  tion  ior  Canada. 

I  ini]  Iix’oiiiol  ive  spring:,  .nid  Iniek  loati  rial  !  The  gein'i-jil  niaiiagei 
lot  all  <les“ri|)iioi'  Mr.  |!la<kwell.  \'i“e-|will  be, I,  (i.  ('(,sier.  Ili 
!  tiresnleti I  ol  llu'  (  'oni|)any,  who  is  also  |  by  W.  .1.  WraggitI,  who 
Viei'-presifleiit  of  the  Moreliant’a  Hank  is  I  has  lii'cn  “oiineeted  with 

I  ■'i.'pe.ctc'i  to  arri'w  ho:  -  ig  i.:-.-  d..;.-.-  tiuif  ICaialion  Lea-  .J-  Aeonoy 
to  arrart.i'e  further  detail..  ‘  adoicory  board  mU  conou 


if  Ibi  “oiMii;mv 
V'  lll  l»“  .'issi.sjrt.l 
for  iiianv  vears 


•ted  with  tin-  Luinloii 
'ill  conout  of  Hon.  D. 


i  Coliipao.v  ;  .Messrs.  Scott  A  ( 'ompaii.v  , 
'  .\ikiiis  building,  auditors;  .\ikins  A  Coiii- 
ptioy;  Ma''l)r:i.',  Sharp'  A  D'  tioi  •looi!, 
.ul''iM‘l' 

;ti  'll.  mauaroi  ol  'h..: 

'.err  c:'a*:cn  iia:  heen  rioidint  znmOoo 
!  ici  oems  vearo.  during  -which  hs  has  sanip'- 

'  pel]  himseif  with  a  very  thorough  kiiov.  fed'.'-" 
of  Wc'ierii  Canadian  “ondiiions. 

Mr.  D.  Lome  AlcGibboii  left  for  New 
Ycrl:  CIO  '’’'odne^da..-  and  "ill  nluin  i  Ion- 
da.^  mornins. 


/ 
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Farm  Lands 

;in(l  Farm  Lands  cxcliisivoly 
.  .  in  t);ii'ia‘is  varying:  from  .  . 

160  Acres  to  30,000  Acres. 

W('  arc  tlio  larftc'-t  exclusive 
farm  land  dealers  in  \\’es1(*rn 
( ‘anada. 

General  Agents  for  Canadian  Pacific 
Haiiway  Lands. 


VANfnilVFR  Kf  ANO  ®  MOOSE  MW. 

T  riilvUU  f  lili  luLxllll/  SnskiitriiownnVs  Proi^ressive  Miihiri- 
g\\l  nPITP  nir*  Ar*  a  nanty  roneliKlos  Th.at  It  Can't 

Oil  lilt  tVt  Or  A  Sell  Debentures  at  less. 

^  ,  I  The  movement  towards  .")  ptT  cent .  as  the 

f  If  T/l#l  AAMf^ATHP  f*”"  ItiKlter-grafle  municn'pal  securities  in 

U|||  M  IlMylll  l|M|y|Mly  I  I  Saskatchewan  is  liecomiiig  general.  Onthe 

A^LiT  IjiIjvA  ITlLil  1  a  i  Ix'els  oft  h<>suec(>ssi'ul  notation  l)y  saskatoon 

_ _ _  I  at  tlial  rate  comes  llie  announeement  that 

^  .  ys  1  !•  ,  '  ^'eose  .Jaw  will  apply  to  the  Legisialiire  for 

Resources  of  British  (  Olumbia  Si  authority  loehange  .si. A.'ni.OOOof  authorized 
„  ,  .  wx  o  I  per  cent,  drhentures  to  the  higher 

Garden  Area  Have  Scarcely  figure.  The  same  change  is  asked  in  the 

Keen  hcraicnea  up  lO  me  l  p„i,ij,.  Ii,„..jry  Tin- loans,  wldeh  have  been 

Present  Time— Steel  Industry !  various  .lates  in  the  i-'> 

^  '  months,  hnvt*  iK'vcr  boon  oftcciod,  and  the 

•  _ _  .  .  I.  •  .  >  .  .  ’  _ 


Western  Canada 
Investments 


THERK  .\RE  ^lANY  CiOOD  Bl  Y.S  IN 


MOOSE  JAW,  SASK. 


THE  BEST  BUY  IS  IN 


LEIGHTON  &  GILBERT 

603  (Jrain  E.xclianife  -  -  CALGARY 

j!i;i!;i{i:nci;s  : 

Hank  of  Montreal  ;  I  nion  Bank  of  Canada; 

<  unadtan  Pncilic  Irrigation  unci  <'oloni/.a> 
tion  Co.;  I  .S.  Consul,  Calgary, 

and  those  to  v-hom  we  ha^e  sold. 


is  One  of  the  Possibilities —  s(curilies  are  .-till  in  the  Moose  .law  strong- 
n  .  IL  L-  Uonnell  is  eitv  elerk.  3’lie 

Farming  Otiers  Many  Attrac-,  various  loans  are  as  follows; ' 

C/ir  QlrillprI  hen  Passisi  Amount 

lions  lor  dKiiiea  ivien.  Xo.  .-,4(i  i ith  .s,.ptemher.  ntii  .s  t.looo.oo 

I  I  Xo.  “)()()  dth  Xttvcnihcr,  MM  1  17,0(H).()0 

I  llv  ;i  S|n*€'ia!  C'orro.spoildonA .  !  Xo.  .)(V2  tilli  XoN  t  niher,  MM  t  .i.).i,00().00 

Vi.  T.iiUA.  M.(\  -Vancouver  Island.  Hrit- i  V."’"'!''’'-,.!’.'','  .J'noil  dn 

,  ,  ,,  .  ,  No.  t>().!  2()th  March,  ItlTJ  .  '.(.i.lKIO.Od 

:  ish  (  ohimlua.  (anada,  should  not  l.c  '’on-  odU,  March.  1(112  1 7(),(MM).()tt 

;  founded  with  the  City  of  Van<-ouvcr.  which  !  Xo.  (iOlt  2(>th  Alareli.  I1I12  22.'). 000. 00 

I  i^  SO  miles  distant  on  the  Mainland.  i  NO.  011  20th  M.-ircdi.  11112  100,000.00 

;  Vancouver  Ishunl  has  an  ar.y^....l«r»iX;..0m  j*;';  n|l;;  ^o.OOJMJj 

square  miles,  and  about  lO.tMlO.OOO  acres,  i  (jo-;  Otb  May.  1012  4O.OOO.0O 

gF  I  and  is  substantially  of  tin*  .same  size  as  tlie  i  Xo.  ().'>2  Otli  .Ma\.  1012  .  1  10,000.(10  ! 

_  i  I’rovinee  of  Xova  Seotia.  e.xeliisive  of  ('ai)e  !  No.  0.14  Otb  .May.  1012  1 40, 000. OO  i 

i  :  No.  HIM  Olh  .May.  1012.  .  .'lO.OtWl.OO 


If  you  are  interested  in  tlie  deveiop- 
menf  of  Western  C.nnada  and  want 
to  participati'  in  the  enormous  profits 
lieing  realized,  our  .services  are  at  yonr 
disposal  for  the  purchase  or  sale  of 
biidness  properties,  farm  lands  in  <hp  llittb-cln^s  Re.xldcntinl  Scr(ion 

large  tracts,  coal  lauds  and  timber  — inside  the  city  limits. 

limits.  — onlv  just  over  one  mile  from  Ihe  Post  OITlee. 

Wc  invite  corrcspontlence  from  per-  Z”,', 

sons  .iestrotis  of  obtaining  reliable  --parks  fenced ' and ‘  improved. 

iiitoriiiai ion  on  W  estern  Investments.  _ _ I.'i.OOO  trees  planted. 

_  ■ — -ovi'r  .Slt’iO.OOO  worth  sold  in  ^lon.so  J:iw. 

'  . .  —  100',  profit  made  bv  manv  earlv  bn  vers. 

Kilburn-Newton  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BOUlEimilD  NEICHIS 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  US.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Hank  ftuilding 

Keferonres;  FORT  WILLUM 

I)()inirii(>n  and  I’liioii  Hunks. 


MELVILLE 

The  ojMTaTing  divi-iionjil  |i(»int  c»f  the  prairie 
sccti(tij  of  tlicd.  ri’.  System.  Melville*  lias  a 
pli(‘nometial  i;routli,  lias  many  ladiating  rail* 
wav  liiH's,  and  is  Base  of  Hudson  liay  itail- 
load. 

We  eonfnd  eboiee  in.side  business  and  resi¬ 
dential  sit(‘s  in  original  (irand  Trunk  J^ieifie 
toWll'^ile. 

Write*  for  PnrtIculflr.H. 

CROW&  CULP 

Realty  Brokers,  Melville,  Sask. 


New  Westminster,  B.C. 
Investments 

Write* 

S.  F.  MARK 

Beal  Esl:i(e  :in(l  Fin:iiiei:il  Broker 

70S  Coi.i'Miu.A  Stukkt 
NEW  WHSTMIN.STER,  B.C. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  PiRancial  Brokers 

207  Leeson  Linehani  Block,  -  ('ALG.4RY 

Speriali/c  in  .Acreage*  adjoining  ('algary  and  other 
growing  Cities  and  Towns  in  Western  C  anada. 

Befereueos — DunV,  and  Koval  Bank  of  Canada, 
CAI.G.XKV. 


i  |{rcliin. 

!  From  Nj<>-tt>  '<>  j  SASKATCHEWAN  LOANS. 

I  taiK'c  IS  2S.1  nnlt's,  with  a  varicti  width  ol  |  ^ 

j'nnn  B  to  Ui)  inil(‘s.  The*  wt'st  <*oast  from  !  r  n  •  i  i  i-  •  i  -i 

Harkl.  v  Sound  nortli  is  serrated  with  inlets  i  ,  •  t‘'ll'y'ing  sfliool  dis  rmls  and  vd- 

,  and  fio'rds.  the  coast  line  resembling  th<>  teeth  I  'Z''.'!.  •'"'P""cn'd  to  eontraet 

of  u  huj?li.  saw.  This  forTiiatioii  Saskaiclit'wan  ( io\ ('nniu'nt  . 


<  ALCiARY,  AIJIKRTA 


INCORPORATION  NOTICE 

ATLANTIC  SUGAR 
REFINERIES,  LIMITED. 


130  Bay  Siroet 
TORONTO 


281  Por(asie  .Vveinn' 
WTNNH*E<J 


l.>  Yluin  Street 
MOOSE  J.4W 


affords  numberless  sounds  and  harbors,  tlie 
most  important  of  wliieli  are  Barkley  Sound. 
I’eluelet  Inlet,  (’layo<iuot  .Sound.  Nootka 


Seliool  DIstrSclr 


Prni.lt'  Notice  is  licrclij  given  iliat  iiiicler  lln' 
I'irst  I’iirl  of  eliapter  Tit  of  the  Iteviseil  Sta¬ 
tute  of  Caiiaila.  litOli.  known  as  "Tlie  ('otnitanies 
.\et.  lellers  pateni  have  lieen  issued  under  tlie 
.Seal  of  the  Si'ereltiry  of  State  of  Canatla.  Iieatint; 
dale  tile  opiii  ,|jiy  of  Noveinher.  litli*.  ineorporal ing 


..I  X’,.  “•jv:  \\’;t:,  i...  v;t..  „i;..  tetters  pateni  nave  neen  issued  under  t  ne 

I’eluelel  Inlet,  (’liiyo<|UOt  .Sound,  Nootka  ••"’It,  \\  llnelm  .siierln  .  Seid  of  the  Seereltiry  ctf  state  of  <'anad;i.  Iieatiiit; 

NoiiikI  1\ \' 11 II II t )t  SoimhI  Knd  (Jimtsititi  Soiiiid  !  kllir  il.  (biit*  tiu*  Jrdh  du^  til  Nnv’i'nibvi .  IIM2.  iiicor’iKirnt iiig 

Numer.m"';K":dr\nS.y"L":oS''ali  ; 

along  the  shore  line  from  Barklev  Sound;  .,1  x-  e,  v  ooo  n  .  n-  ,  Kraneois  ('asjtrain,  adtoeates.  and  l•■|orettee  Ifilen 

nm-th  to  tile  ..x,r..m..  northern  p.,rtion  of  the  "  ■»•  ^-"0'^-  "■  S.  Worts,  fj^r  Me„,jhe^^  ai.  of  .i,e_  ri.y_  and 

l’'bind-  X-..  1  lie}  x- 1  .xio  i  /■  Qneliee.  for  Itie  following  purposes.  \i/.: 

On  the  ettst  (“oast.  the  irregularitv  of  shore  |  ''  •’•  ’  •'•  (  o'MI.',  (;,)  q-,,  i,„j  xell.  deal  in.  deal  witli.  iniiiori. 

lino  is  eriimeirntiv-oh  sliirlit  few  irooH  loirhorx  i  " ■  e.xport.  nitditifael lire,  feline,  eliirify  and  oilierwise 

inoVo  ‘  rt  :  o  i^  Mi.lnight  Lake,  Xo.  S(i;{.  SI. .701).  .lohn  prepare  f,.r  market  sUKur.  syrn,..  nu,lasM;s  and  all 


apporcnl  ontsidi*  of  th(‘  very  fine  liar-  !  ,  i  "'p  ’ 

hors  at  Xaitaimo.  X.inoose  Bav  and  ('omo.x  1  ■“ 


until  long  after  the  middle  portion  of  tlie  i  . ,  r'*'  | *' 
Island  hat:  been  passed.  Flirt  her  norl  It,  and  I  -"Jkado. 

.•iititrottching  t!ie  niorthern  einl  of  the  IslanrI,  1  •Shappert,  .No.  I  I.. 
Iliirdy  Bay  iind  Shusharfie  Bay  tire  foiintl,  * ''x*,' '  ' '  •  .. 

both  being  itorts  of  call  for  certain  of  t  he  |  •''O-  bit . 

east  eojist  stciimshii)  lines.  !  .Marengo. 

On  Ihe  sonlhern  end  of  the  Lland  are  the  i  Ooininion.  No.  >i 
harbors  of  Victoria— t he  outer  and  inner  j  '  v 

harbors  anil  Ksqujmiiull.  the  finest  natural  ; 
harbor  in  North  .\merica.  and  reckoncil  j 


ailHrshiirii  Misirict  of  Momrcal.  in  ilm  Uro\iiu’o  of, 

v*.x  iiio^  I  /*  /'x,..i,.  Qwvhvc.  for  ilu*  following  imrposcs.  \i/;  , 

Dlliwirli,  No.  II. Id.  s|.«(K).  .1,  (i.  (  o>m1\ ,  (jij  -j',,  bu> .  sill,  dral  In.  dral  wiUi.  iinporl.  i 

arshall.  o.xpori.  nmnufariun*.  nMInc,  clarify  and  oilu*r\visf*| 

Midnight  l.ake,  Xo.  S(i;{.  SI. .701).  .lohn  lirepare  mr  market  siiKur.  syrnii.  molasses  imd  all  ; 

i..  .  o.  j  .  I.  products  ami  by-products  tncrcol  and  all  ariiiics  , 

•US,  riiony  IjUKc.  of  coiuincrcc  of  a  similar  nature;  ibi  To  acquire  by  ' 

Mikado,  Xo.  0.st».  .'^I.SdO  |{.  11.  Maltcr,  purchase.  l(‘asc.  I’oncc.ssion  or  oihcrwisi*  planta-  ; 
Mikado  tions,  farms  and  land,  to  work  and  develop  (he 

Cl  ,  X'  ii-*>  .^/w»  I  It  !»•  sanuN  to  plant,  grow,  produce,  purcitasc  or  other-  ! 

ShapprrI.  No.  1  I  *.»,  N|,„(MI.|,  !  .  Kjernaas,  wise  aefiuin- sugar  cane,  beets  and  all  ot  her  produi'Is  | 
(iOOdf\e.  from  wliiili  sugar.  molas<;('s  and  artieh*s  of  comnu'ree  ■ 

Miirengo.  Xo.  4.77.  84. .700.  W.  .1.  Williams,  </  a  ’'‘"'i'af  nantre  may  he  mamifaet nreil (<•!  To 
*1  ^  farm,  plant,  eiilinate,  develop  and  otln*rv\is«‘  deal  | 

.Maiidlfjo.  ,  .  with  lands  and  to  buy.  sell  and  deal  in  all  prodmhs  ' 


INTERNATIONALSECURITIES  COMPANY, LIMITED 

ArruoiuzKi)  .anO  i:xri,r.si\ k  a<;i:nt  ok 

GRAND  TRUNK  PACIFIC 

For  .Salt'  of  its  Townsitc  l.ots  in  Divisional  I’oinis  of  Melville,  Watrou.s,  Biggar,  Wainwright 
anil  .binelion;il  I’niiit  of  Toflelil,  as  well  .-is  Town  of  Scott,  all  located  on  Main 
Line  of  Cr.ind  Titink  I’tteifie  Kailwtty,  between  W  innipeg  tind  Edmonton. 


Dominion.  X’o.  770.  .n|.200  .1.  W.  Skid-  iliereof;  nfi  I’o  mam'ifneture.  hiiy.  sell  and  deal  in 


liitrrels,  Imxes.  Itags  tind  paekanes  reipiired  liy  I  lie 


The  International  Securities  Co..  Ltd.,  is  t  lie  owner  or  manager  for 
llic  .stile  of  itnpoflttnl  Towiisitcs  or  .''ubdivisions  to  Cities  or  Towns, 
as  follows: 

BR  AN  DON’.  M.\X.  VOBKTOX,  S.VSK. 

HKCI.N A,  SA.8K.  ('.\NOHA,  S,\SK. 

.MO().8E  .lAW,  S.\SK.  W  i;VBl  BX,  SASK. 

NlliDK'INh:  1I.\T,  Ai.TA.  CABD.s'l'OX.  Al.TA. 
KAMLOOPS,  BC.  F:\TW  IS  I'Ll AI/I’A. 

M  ACLKOD,  AL  TA.  1,A(  07' Bi;.  .\L'I  A. 

LI/niBBIDOE,  AL  TA.  NOR  I'll  BA'I'  I'LI^IFORD,  SASK. 

W  INMPKO.  M  AN  .  SW  II  T  ( 'I  RRENT,  .SASK. 


L,.,'-  .  .  ,  •  ■  X'  J-I  lo  1'  eDinitaiiy  in  it"  liiisines':  and  for  siieli  iturposes  to 

.S|>nng\\  a  1  er.  No.  ItL.i,  tsI.OflO,  W.  r.  pureliase.  lease  or  otherwise  aeciuirestin-mllis.plan- 


iii«  mill".  eooitertUK'".  Iiox  laetories  and  to  miiinlain 


OO.  Ill  -xoiiii  .Mill  to  a.  .lint  rt  (•Kotu-o  I  prairie  Islatid  \o  1  r’.7  8]  |  X  and  earrv  on  I  lie  same  tind  to  sell  or  ol  lierw  i"e  di"- 

tlid  best  in  I  he  world  next  to  1  he  harbor  ;  ,,  o  I.  looo.  .xo.  . .  .  1  ..).,o.  .X .  ^  prodnels;  I  el  'I’o  aetpiire  li.\  imrehase. 


itt  Sydney.  Ansiralitt. 

On  the  west  coast  there  art 


(isltiiig  interests,  notably  wliale  and  httlibul,  i  •''’l"’'>l"  im,  Margtt. 


Mowt-ll,  I'inillaitr. 

Xormaniti,  .Xo.  12.7(l,  .81.200.  .\. 


'  salmon,  coil  and  lierring.  'I'liere  are  tilso  coal 
;  iiietisures.  iintlevelopt'il.  iron  at  llettd  Bay. 
Sjiritit,  Biigtiltoo  Creek  and  (,)uatsino. 
('o])per.  silver,  gold  tintl  i| iiiek-silver  oeeiir 
at  severtil  west  eottst  |)oints,  and  (tlacer  gold 
til  Wreck  Bay.  Sombrio  and  other  itlaees. 
.\i  I’ort  .Mberni,  at  the  lieatl  of  the  .Mberni 
t'anal  (ti  west  eotisl  port  though  iiiiaud  .4.7 
milt  s'  eoa!  litis  beeti  founii  and  is  iti  course 
of  development,  gold  htis  lieeii  dredgeil  from 
Citiiia  ('reek,  netir  by.  and  some  distaiiet- 
from  .Mberni,  the  adjoining  municipality, 
eopiier  has  been  mined  and  develojted  around 
(ireat  Cenlntl  l^ake  anti  ttther  pttints.  I 

Tin"  Timber  Supply.  ; 

West  coast  timber  runs  mainlv  to  eedtir 


A  lll.l|V|>.s,  l.((.  I'liKs.  rotois.  Iioiises  for  employees  or  oilier."  tind 

\l -ir  f  •trio  St".  (Mill  ll.-.rff  Ir.neli  works  of  every  deseriplion.  tind  Iti  eoiuerl  tind 

VI.  l.I.ltio.  JS.)  tnni.  11.,  V  .tat  It.  tipi.ropriale  itn.v  Itin.l"  of  the  etmipt.ny  for  rottds. 

t  abil.  ,l .  \a  .  Ilopion.  strc(*ts  :imi  ctlicr  conveniences  and  gi'ticrally  ii» 

IN-nhlc.  SiT.'iOO,  II.  W.  Km  ilcr  (skat  i!l|.r  <l‘'ttl  with  ami  improxc  the  property  of  (he  I'ompany  ; 

)  (f)  I’o  draw.  make,  aci'ept.  endorse.  eNernte  ainl 

rn  ■  1  .r.  «  iA/v.v  i  t-  /  v  •  ,  i  i-  promisMiry  notes,  bills  ol‘  exchange,  hills  of 

I  tlRJIske.  SI.OOD,  .1.  S.  (  ro/.ier  (skatilltr  lading,  warrants  and  other  negotiable  or  iransbr- 
ik).  able  insiruiiientv:  ig)  To  issue  receipts,  iiegotijible 

-  -  ,ajierwise  for  merchandise  stored  with  the  ccmi- 

Sl  PKIUOU  WOUASCm  mills.  ptoiv:  to  I.  Ttil  money  to.  gii.'irtiniee  Ih.'  eoni rtiels  of 

or  .'tiherwise  tissist  tiny  person,  lirm  or  eomptm.v 

FoitT  Wll.l.l  VM.  -  -Mavor  (irailtlin  who  with  which  tlie  eomiiany  mn.v  httve  hnsiness  re-  : 

«  iiixt  reinen..,l  feotn'n  trio  to  |.'•l"l..l•n  Itilioli":  (III  'fo  stiliserihe  for.  eonthlioiltdiy  i>r  till- 

.  just  rt  t  III  tit  (I  nom  a  tit))  to  I..is1(in  t,,  midertake.  issue  on  eomnnssion  I 

inada  has  made  the  important  annonnee-  oiherwlst^  lake.  Iiold  deal  in  and  eonveri  stocks,  I 


ittise  or  otherwise,  to  erect,  eonsirtiel.  inaintaln. 
o|)erale.  imitrov.^,  aid  in  tlie  aeipiisilion.  erection.  | 
eonstriietion,  maintenance,  operation  or  improve-  j 
meni  of  stig.ir  tt'lineries.  mills,  fiietories.  iloeks.  ; 
picTs.  wliarves.  storehouses,  grain  elevtilors,  Iniilil- 


H  .Also  l.iiiltl  for  l•'vllt^  ItniMiiig,  netir  l•;lltl»,  lt.<’.  |j 

Inquii'it’s  are  solicited  from  parlit's  seeking  n  soimd  invt’stint'tit  in  .•inv  of  the  tibove  ntiinctl 
('ifies  anil  Towns.  Many  of  these  places  alTord  spletidiil  o|ienings  for 
bifdiiess  and  profe.ssioital  men.  I'till  iiifornial ion  will  be  freely 
furnished,  anil  booklets,  maps,  etc.,  regtirtling  .•my  of  these 
l  ilies  or  Towns,  iii;til('d  free  upon  request. 

INTERNATIONALSECURITIES  COMPANY, LIMITED 

AVI\NII*E<i.  Somerset  Biiiltliiitv. 

|{|:<;|NA,  SASK.,  Western  'rnisls  Itidg.:  MONTIfKAI,,  tJl'K..  Yorkshire  Hldg.:  TDKONTO,  <)\T. 
Koval  llniik  lildg.;  SA.SK.A'niO.N,  SA.SK..  Illl  Ztllli  Stris'l  It.;  VANflHtVKK,  H.*'.,  Dominion  Trust 
Bldg.;  BKANDON,  MAN.,  MrKen/ie  Bldg.;  .S'l'.  JOHN,  N.B„  Dearliorn  Bldg.;  I.ONDON,  ONT.. 
Dominion  Bank  ('hanilters. 


SI  PEBIOB  BOl.l.INli  MII.I.S. 

Foiit  Wll.l.l  am.  - -Mttyor  (iraiitim  who 
h.as  just  reliiriied  from  a  tri))  to  Eastern 
('anada  has  made  the  important  annonnec- 


menl  that  -Mr.  Hobson,  t  he  general  manager  shares  ami  seeiirilies  of  all  kimls,  of  eomiianies  with 
of  the  Snoerior  Ifollinir  AlilU  ll,,miltoii  wliidi  this  eom|)any  may  liaVe  Itiisiness  rela  ions 


of  the  Superior  Rolling  .Mills.  Hamilton. 
Ont..  will  iirrivc  in  Eorl  William  within  a 
week's  lime,  when  it  is  exitecleil  orders 
will  be  givt  n  for  the  eonstriiel ion  of  a  dock 


or  e!i trying  on  a  similar,  siilisitliiiry  or  oilier  hnsiness 
wliieli  may  lie  carried  on  so  as  to  lienelU  tlie  Inisi-  ! 
ms.  of  tliis  eomitany.  its  itroperi.v  or  riglils.  nol- 
wilhslandiiig  tlie  provisions  of  seelioii  II  of  I  lie 


iredi,  hemlock  atlll  Sftriice.  with  tile  Douglas  |  ""  "'V‘  "  .'‘’r  '■ptlt'iltiel  ton  ol  a  tloek  n,  j,,,,,  partnership  or  into  tin.v 

fir  not  so  oletiiifiil  -11111011011  the  Mberni  detimte  inloriliation  will  donblless  be  j.nangemeni  for  sliaring  prollis,  union  of  inien-si-. 

I  i,  r.  'err  Vo  ■„  I  o  o.  K  I  (t  oii;  V  '  K''<'n  as  lo  I  lie  l•|•eelion  ttf  plants  and  works  reriproeal  eonetssion  or  eo-operal  ion  with  any,  per- 
1  eU  rrrd  to.  bt’lIlR  oul\  M>  miles  Irom  ,  ,1  •,  I  •  1  . 1  ij  I>  h-  8oii  hrin  or  eoiupauA  aii<l  to  promote  and  aid  in  , 

the  east  coast,  has  splendid  forests  of  the|'''.„""Z"‘;  'V'"'’'  ^^lUolhlg.  eonstil  .a7,  f.,rm  or 

Doll'd-is  fir  together  with  Hie  other  forest  M'''"'*  Ka  minist  Itpita  syndicates  or  partnerships  of  ail  kinds  for  tin-  pnr-  . 

,  r  of  tlVV  Is  ■  1 1.  V  ...  near  Ihe  western  limits  of  the  eitv.  pose  of  ae.tuirittg  and  undertaking  any  pr..|.erty  and  | 

5.  lew  III  ol  tile  Islitlicl.  AIobr  Ihe  .vlbeiiil  j  _  _  _  Iiabiliii«‘s  of  tins  company  or  ol  ailvancinu  dlrccil> 

Canal  at  viirioiis  places  eopiter  and  other  PITtl.K'ITY  FOB  C’ABDSTON'S  iMJ.V.lV'whidi  mVv'im'e^^^ 

luetals  have  been  imned  to,  some  e.xtent.  ano  ,  BESOl'BCE.S.  C nnri  or  .'.therwise  aetp.ire,  lo'hohl. 


iCiinal  at  viirioils  places  eopjter  and  other 
I  iiietitls  hiive  been  mined  to  some  extent,  and 
ithe  whole  west  coast  is  highly  mineralized. 
I  Fireclay  is  a  production  of  K,viiquot  and 
'  talc  and  other  commercial  re.sources  ahound. 

East  coast  limber,  up  to  Campbell  River, 


_ i _  .  _  _  li;il)llilies  of  this  eomtutn.v  or  of  adviinehfg  dlreelly 

IJ'I'I'N'  IfJYIt  J' 4  If  or  indireeliy  tin*  ohjeets  tliercot  t»r  lor  ;in.\  other 

1  I  Kl.lt  Ill  niK  1  r*  pnritose  which  mav  lie  cxitedienl  for  Hus  company 

BESOl'BCE.S.  (j)  To  purchase.  I(‘as«-  or  otherwise  ac<inlri‘.  lo  hold. 

.  mi  1  1  •  .  ^>wn.  use.  develop,  exchange,  sell  or  otherwisi'  turn 

(  .\KI)>TON,  Ai.T.y. —  I  lie  lauiiellJliy:  ol  a  to  account  <*oncc.ssions.  rights,  privileges  iicrmits 


ill  l•(■;lI  (■sftilt’  ill  I'Miiioiiltiii,  .MItcrL-i,  will  \  icld  fmtfifs 
ol'  2’/  f,  pel-  .-II1IIIIIII  ;iii(l  tipuTinl.  ( )iir  kiitiwlpilgc  ;in<l 
(■.xpcrifiicc  is  .•!(  yotir  tli.spti.sal.  Jb'l ter  wrilp  (tt-tl.-iv. 


tale  anil  other  comniert-ial  re.sourees  ahouud.  j  sysleiuatic  p.tblit.ity  eampaig.i  for  t  he  ('ard-  anfi  I';,';'';'  :kVZ''aequiV.''anV'nndt^^^^ 

East  coast  limber,  up  to  Campbell  River.  'listrict  is  now  under  eonsideralion  by  "aipng  or  hnsinesi  similar  in  whole  or  in  pan  to  that 

runs  largely  to  the  Douglas  Fir,  and  around  •!'*'  I'’‘■^’l  board  of  trade,  esiteeially  with  a  of  the  foinpany.  logeiher  with  the  iilant,  stock, 

('’owielian  Lake  there  are  tracts  which  run  '  view  to  securing  some  needed  indiisiries  ;is  good-will,  franehise.s  and  ti.ssets  of  all  kimls,  and  to 

\  own  iiaii  i..ai.t  tin  ii  .tie  ii.tt  is  vv  tut  rt  tun  i  •  i  .i  .  ■  i.  i  earrv  on  tiiiv  othir  Inislne.ss  wlncli  may  seem  lo  lie 

.tOti.llllO  t(2.t lie  aery.  Around  the  ('omo.x  i  well  as  making  known  the  a.grieiilt tiral  re-  pap;q,|,.  ,if  i,'eing  eonveiiienily  carried  on  in  eonnee- 
tind  ('ouFtenay  eounirv  the  fir  is  verv  tint*,  i  -sourt'es  ol  the  distrit-t.  Definite  action  in  tion  wiitt  .•my  of  the  aimve  oitjeets.  (»r  ealeiilatcd 
and  Ihe  red  eetiar  of  excellent  onaiitv  ('•imi  -  matter  was  somewhat  delaved  earlier  in  dirceily  or  indireeliy  to  enlianee  tlie  valne  ol  or 

‘  '  ‘‘"R  .1  .  ,•  'r  .1  1  .1  faeilitale  I  lie  realiztuion  III  or  rt  iider  protfialile  any 

bell  River  fir  is  m  immense  areas  and  of  great  i  *"*'  .'  ••ar  owing  to  preparations  lor  the  Leth-  ,1^,  ,.oiiipanv  s  proiterty  or  rigltts.  and  to  pay  for 
heiglit  and  girth.  Further  norlit  still  the  ,  congress;  but  board  of  trade  mem-  the  same  in  cash,  shares  or  deheninres  of  tlie  eom- 

vcllovv  cedar  grows  and  as  the  end  of  t  he  '  I’i'rs  slat  e  1  ha  t  t  he  t  ime  is  ripe  for  I  lie  ado|i-  Panj  or  oilierwise:  ili  'I'o  aiqily  lor,  piirrltase  or 

.\tiopw  Iiwai  f,niw.s.  .too  .IS  lilt  t  11(1  Ol  Illl  .  I  •  II  '  otherwise  iiripilre  anv  luilents,  licenses,  eoneessum.s 

Islai'id  IS  neared  1  he  timber  falls  avvav  in  size  F*’"  :tn  aggressive  |iolie,v.  es|)eeliilly  in  .,„,i  .i,,.  in,,,  eonferritig  any  exehisivo  or  non-exelii- 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Estubli.shed  1!)00.  Rerereiire.s  Any  Charfered  Bank  in  the  Cily  of  Edmonton. 


THE  STERLING  TRUST  CORPORATION 


Islai'id  is  neared  the  timber  falls  avva.v  in 
iUid  importance. 

Etist  coast  coal  liieastires  are  famous. 


'  tion  of  it  11  aggressive  iioliey,  es|)Oeiiilly  in 
;  view  of  the  fact  tliat  important  outside  in-  sivi 
1)  I  terests  stand  ready  to  co-operate  with  the  fi"'' 


and  the  lilo'  conferring  any  exel 
sive  or  limited  right  to  use  any 


(Tel  or  ol  her  in- 


East  coast  coal  nieastires  are  famous.  It  I  H'r.'sts  stand  ready  to  eo-op.-rale  with  the  idrmaiion^ as  o,  of 

would  take  a  hook  to  treat  of  tlieui  t  lior-  :  '***‘**’*^  such  a  eainpaijjn  witil  tlie  ideaol  (j,'.  <.(,inpanv()r  the  actiuisiiion  of  which  may  seem 
oULdlh  One  S(*l  ol'  mines  exelianired  *11  ^^***“^**^J^  ^1**^*^ ‘^*‘<^  '^•****^*^*^‘^ "’**^*'’  en!ciilat(*(l  (Hrccliy  or  imilrccil.N  to  hcmlii  the  com- 

a  price  of  SI  1  .OOO.OIH).  and  Ihe  whole  t-oun-  ,  i»{r  a  ffoneral  im,)rovement  in  business  eon- 


REGINA 

Subscribed  C':i|i!liil 
l*jiiil-ii|i  C:i|>i(nl 


(IIUMINION  (  II  VK'lPli) 

-  -  SASKAK’HEWAN 


SSIMI.OBO 

S2IMI,IH)0 


.\XTAVEBI*  DIA-MOXI)  .MABKET. 


j  try  in  some  itarls  ajtpears  lo  be  resting  on 
I  not  merel.v  one  bed  of  coal,  but  on  ont'  bed 
I  above  the  other.  The  ('nmberland  and  Ex- 
:  tension  mines  arc  verv  extensive.  The  coke 


in  respect  of  or  otherwise  tnrn  lo  aeeoiiiu  the  pro- 
Iicrty,  rights  or  information  so  aeiiiiired:  ini)  To 
(•tiler  into  any  arrangement  with  any  iiiithorities.  ; 
municipal,  local  or  olhei  wi.se.  lhal  maj  seem  eon-  j 


FiiriiiintL  Oit|iiirtiiiii(ics. 


privileges  and  eonet'ssitms  which  tile  eompan.v  may 
think  It  desirahle  lo  olUain  anil  to  carry  otil.  e.xer-  I 
rise  and  comply  vvilh  any  sneli  arrangeinenls,  | 
rights,  privileges  and  concessions:  in'  To  aetinire  , 
by  purchase,  lease,  eoneession.  lieeiise  or  otherwise,  j 
to  maintain,  operate  and  develoi)  w.iter  powers, 
dams  Humes,  tunnels,  conduits  ami  other  works,  ’ 


- -  \  aitt've  the  other.  1  he  (  nmberland  and  Ex-  j  from  the  opening  of  I  he  IV.nania  (’anal.  Van-  dneivc  itt  ihe  company's  oitjeets  or  any  bf  them  and  j  I 

IMI,  BiixJ'JJ  Phono  4193  :  tension  mines  tire  v  t  rv  extensive.  The  coke  •  ,.()tiv  tT  Island  is  destined  to  fiopfe  markediv  '<>  ot>tain  from  any  stteh  anilioriiies  any  rights.  ■  a  fJK.NEKAI.  FINANCIAI 

GEORGE  WEAVER,  LIMITED  I"'''''*  V''"’''f  Baeillf  Shipping.an.l  her  limber,  eoai  and  r,V;,i!Tt’ 

With  wliieh  isiiifornorated  ,  (  OIIIOX  coal  is  ot  slit'll  stlliei  lot  (|liall1,v  as  to  ;  fisheries  alone  will  compel  miieh  branching  else  and  comply  willi  any  sneli  arriingeinenls,  | 

THK  nrSINKKS  KX<  HANCiK.  (;eo.  Weaver,  Mgr.  '  be  available  for  warships  ,  i  "'•>  '''  'lireetion.  ht^'llilrehase 'lelTse ‘  eoiie^^^^^^^^  I  ~  ' 

Member  m  .saskatoon  Ite.-d  Kstr.te  Hoard  he  east  et.ast  is  a Ist,  strtmgly  minerahzetl.  Farniinii  !«>  maVntah,:  'ot;:Vatf  ;.nd  ‘  develop  wa’ter  povrers: 

Real  Estate.  Trust  Funds  Invested.  City  Property  i  HIhI  as  develojtmenl  grows  will  doubtless  l  riirniinfi  Ilpimrllinuics.  dams' Humes  tunnels. '  eondiiils  and  other  works!' 

O  p  r  rs  .  I  'I  nnmbt  r  of  coal  and  copfter  profter-  |  Agrieiill urallv.  anti  iu  Ihe  lines  of  iioiilti  v-  I’.'-'m'  ""'1  l>u.fi'fi't«s  for  ih.-  ^ 

X  J  J  T,'.  r  H  I’'*'"-  Campbell  River,  va.sl  beds  of  coal  !  raising  and  frtiil  growing  tlie  Island  is  ad-  ,V;’';;,hTp“^  D 

nnex  or  .  s  .  ret  ,  .  .  ■  .  ana  a.  ,  anti  reinarkablt'  iron  measures  have  bt'cn  j  vaneing  .Steadilv.  .Mixed  farming,  dairvillg  otherwise  tiispose  of  any  surplus  of  sneli  Imeiimatic,  iBlIdTIOOK 

- I  fiisHost^l  i  ami  ptnihry-ralsing  in  particnlnr  are  making  !!>^-y;;/ri.."i!;;;:  ;:;:;rd^s;;!n/:?;^:n  I  liUOlIICOv 

AXTAVEBI*  DIA-MOXI)  M.VBKET.  -  .u,  I  endirm  steel  t,.,‘  file  '  F'omi  s,tndes.  I  here  are  absohitel.v  no  hard-  pneuinafie.  Iiydraiilie  or  other  iiowir  or  force  shall  j  || 

*  ‘  ’  HI  a  snort  time.  Leaning  steel  men  nave  .  ships  in  anv  branches  of  outdoor  work  on  he  .subject  to  any  munieipal  or  loral  regulations  j  \Y,,  have  on  on 

Bki  sski.s.  -The  diamond  industry  in  visited  this  locality  and  expert  engineers  are  Vancouver ‘island,  and  stock  ami  ehiekeiis  ''‘'Sarding  the  same;  tot  'I'o  nianufaeinre  pureh^^^^^^ 

Antwerp  has  been  disturbed  by  the  Balkan  now  invesligaling  and  reporting  on  these  i,.a„  praelifally  run  out  all  winter  long,  tx- ,  lioii  We  giptri 

('I’isis,  the  lransa(*tioUiS  with  I’nrkcy.  wliich  d<‘i)osu.x  for  Inturc  roforonuu.  <M‘pt  dnrinfi:  th(‘  huavior  rains.  Thon*  arc  an<l  incrciiancliW  and  nropcity  oi  every  ehiss  and  ,  .  ('Vinflil  uti-Il 

buys  eonsid.  rable  quantities  of  diamonds  Immense  AVator  Powers.  'I'''  '*  r'/’''"  't  r  N  '  i  I  w''  •  «-  )ni  K  . 

here,  being  praelieally  completely  stofiped.  i  .severe  cold  weather.  Irrigation  ifi  mil  eiJarter  a'',<  ll  '  l  s"  I 

The  disapitearanee  of  this  market  has  been  .Ml  over  I  he  Islaml  Ihe  waterpower  resour- ;  |,,,i  ,,,j  ,i„,  |s|a„d.  and  for  the  skilled  other  vessels:  qii  'I  r  I*  xs  j  -fx-r 

happily  eompensated  by  large  purchasing  ees  are  very  exten.si  ve.  lho.se  at  (’ampbell  ;  farmer  there  is  no  better  eountry  any  where,  and  operate  on  hind  Ml  i  1  Is  J  1^ 

orders  from  t  he  I'liittd  .States  ami  Argentine  River  Falls.  .Ash.  Stamp.  Soniass,  (''ourtenay  !  The  raising  of  horses  and  cattle  is  a' branch  l?u”mvays  am^  '  i  r  i  i 

which  aJ'c  giving  a  favtiurahle  tone  lo  the  and  .Iordan  rivers  being  ftrominenl,  and  I  hose  ;  of  farming  which  can  bo  iirofilablv  enlarged,  goods,  wares  and  tnereitandise,  whethei-  heloiiKnig  :  Suite  6,  7,  8 

market.  Tliere  were  tovvartls  tlie  beginning  at  .Jordan  River  being  aln-ady  developed  by  and  sheep  raising  in  particular  is  sotnetliing  to  eompany  or  nm:  in  lo  .imsirtii  i. 

of  Ihe  year  important  failures  in  this  in- '  the  B.('.  Electric  Company  into  thousands  ;  whieii  offers  exceptional  opportunities,  as  nlad"'“'”avy'hriru  r  s  s  -i— ■ 

dnstry— one  of  two  niiilion  francs — but  of  horsc-|)ovvcr  vvliich  has  been  utilized  in  ihousamis  of  tons  of  .Australian  mutton  wliarM's.  maniifactn  rl  I  i  v  rk  I 

since  then  I  lie  situation  has  imi'roved.  It  tlieir  Victoria  factories  and  business  houses,  i  arc  importcii  annitallv,  anti  Island  mutton  shttps.  stores  and  other  wtirks  amt  eonyemenees  i  P  jP.  D  PAD 

is  expected  that  the  figures  of  the  exports  lo  The  extent  and  scope  of  Vancouver  Island  j  eommands  very  high  'pi'ices  the  year  round.  ".{vance’IheTomp^^^^^^^^^^  !  r.  &  U.  KiAK 

I  he  rnited  Stales,  vvhicli  last  year  amounted  vvaler-()ovver  is  yel  to  be  determined,  for  IViees  for  all  produce  from  the  farms  are  to.  subsidize  or  otherwise  assisi  onake  part  in  the  I  ,  .  .  /,• 

lo  .SlO.OIHl.tttlO.  will  this  vear  be  largelv  tliere  are  numberless  rivers  and  lakes  seat-  high,  and  the  local  market  eonsnines  all  t'onstruetion,  improvcn.i  nt.  inaintenanei’,  ttorking  |  I  he  I  eninsniar  vk  Orieii 
c'cct-edcd.  ■  ■  tered  all  over  the  eountry  which  are  capable  and  much  more  than  is  grown.  '(sf''r(fsTor  dispose  oMIieun.^^^  for  yea 

—  ■  I  or  ot'inff  IiariK^sscd  aiul  set  lo  work  lioth  lor  'Flic  iriaiii  drawback  to  fariDiiiR  is  the  pany,  or  any  i)art  tinTcof.  for  sticli  consideration  ;  ||)|2,  follows  vsitli  eoioj); 


Mortf^agf'  lnvi'.stni(*nts  on  agenry  or  guaranteed  plan. 

Agreements  of  Sale  purchased  for  etients,  (o  yield  12*  lo  !■’»  per  rent. 

Our  Real  Estate  Department  Mill  give  eHieieiil  and  prompt  atleiilion  lo  all  business  entrusted  fo  its 
eare. 


A  GENERAL  FINANCIAL  BFSINE.S.S  (’OM)UCTEI). 


CORRESPONDENCE  .SOLICITED 


Business  and  Industrial  Property 

We  have  on  our  list  some  of  the  ehoieesi  properties  in  Moo.se  .law. 

If  you  are  interested  in  Western  Investitieiits,  write  us  for  informa¬ 
tion.  We  guarantee  everything  we  sell.  Xo  outside  sub-division  dealt 
in.  Confidt  ntitil  negotiations  carried  out  for  intending  manufacturers. 
.MONTKKAI,  KKKKKENC'E.S. 

J.  N.  NICOLA  YE  REALTY  GO. 

Suite  6,  7,  8,  Bank  of  Hamilton  (’hambers,  .MOOSE  .lAtV,  Sn.sk. 


P.  &  O.  EARNINGS. 


CRYSTAL  SPRINGS  LAND. 


The  I’eninsniar  A  Orient  Steamship  Com-  Tlie  Crystal  Siirings  LamI  ('omiiany’.s 


CONVIDO^?JSJ 

Selected  O 

Harvests  of  a  ||| 

Generation 

Ago  make 

''Convido'' 

the  Port  it  is 

To-day. 

D.  O.  ROBLIN  |H||H 

.'Sole  .Agent  for  Canada  I! 

'TORONTO  4 


large  and  small  undertakings.  price  of  land.  Fntil  more  of  the  timhered  ;  'b"  ''onipi’tiiy  may  think  lit  ami  in  i.aftienliu'  lor  . 

I  Railwar  developmtmt  is  lum  being  pushed  I  Imd  logged-ofT  laud  is  eleared.  these  prices  i  t  ‘in'  ,m;'“'sinfi"o  i 

rapidly  lo  tlie  ton*.  Ine  I  anadian  Northern  i  will  hold.  Howt*V'er,  a  man  does  not  nted  to  those  of  the  company :  (t)  'Uo  do  all  or  any  of  tin*  i 
'  Kailwav  from  Vieioria  north  l)(*inj?  dm*  to  more  than  o  to  ii)  aere.s  to  make  a  livintr.  above  things  as  principals,  agents,  eontiaciors.  ;  . ,  ‘  ‘ 
:  reach  the  Alberni  district  in  about  LZvears.  if  hi-  is  a  itractieal  farmer.  .fi'l'nction 


I  Construction  as  to  road  hed  for  Ihe  first  i  Vancouver  Island  is  the  rieiiesl  portion  us  arc  incirtcntal  itr  (•oiiiimive  to  the  alininincni  of  ■  , 

:  100  miles  and  something  over  is  eomitleted,  i  of  N’orih  America  in  the  value  and  varietv  ."’i'  «'>'>'('  ohjecls;  (v)  'I’o  renunmntte  l.y  i.aynicni  i 
,  itnd  a  larg.;  force  i.s  now  preparing  for  work  of  its  natural  resonrees  Tliese  as  yel  havi  I"  s,?A“'lH;n('is'(‘r'in‘a1!v’o^  |M•|•^to•'■ 

alon^  the  lint*  paralleling  in<‘  AIiH*rni  (  anal  ;  only  l)<*en  partiall\ ,  and  in  someeases  st-aree-  or  persons  or  <‘orporaiion  or  corjxirations  for  .ser- 
as  soon  as  practicable.  The  E.sqiiimault  and  lv  at  all  dev cloi/ed.  'The  cement  indtisl  rv  yb'cs  rendered  or  lo  he  rendered,  in  placing  iir  assist-  -  •  • 

Xanaimo  branch  of  the  C.P.Railway  is  e^  '  (in  the  Island  has  already  over  two  millions  (4  >  3  p 'e. 

1  (  iidmff  from  its  I  orl  Alberni  extension  north  iuv<*sled.  and  iiirlher  investment  t‘nn  he  tnres  or  other  securities  of  tin*  company,  or  in  or 
through  the  Comox  Valley  and  Courtenav  eonfidentiv  assured  in  the  ftirlile  l.um-  about  the  formation  or  pronioi ion  of  the  eompany  ,,  , 

district,  and  is  headed  for  Duncan  llay.  bering  and  mining,  while  employing  a  large 

(*los(*  to  the  narrowest  ])a.ssag(‘  ol  the  S(‘y-  minilter  oi  infn,  and  with  pay-rolls  of  many  ix*  deemed  to  he  s<*veral  and  not  dependent  on  (*a<  li  { “>  d  ) 

moiir  Narrows.  A  road  from  (Jrofton  lo  hundreds  of  ‘  t  hoiisands  of  dollar'''  are  still  <^dier.  and  the  comriany  tnay  pursue  or  carry  on  ,  •  i  ■  •  • 

(’..wiehan  J|ay.  tapping  tlu-  richest  timber  in  tlu-ir  , infancy.  Tlu'  fisheries.’  particu- 

bell  on  I  he  Island,  IS  all  bill  completed,  and  larlv  halibut  and  cod,  have  onlv  so  far  shall  he  limited  in  its  gem  raliiy  or  oilierwise  eon- i  n; 

ihis  will  bring  a  magnificent  Douglas  fir  been  trified  with.  Indications  for  tlie  next  -strued  as  having  regard  to  any  danse  of  such  oitjueis,  i  ,  '  ' 

ar.^  .into  th.e  market.  few  years  however,  show  that  t  his  liel.l  of  L‘^n7V'i.(r“c;'??lTd"  (.,;''';;ir(X'h;n‘rr..e'  I)mni';;r,;i;  I  Ra'p.'p.e;  .' 

Siiipping  interests  all  over  the  T.sland  have  ;ielioti  will  be  enlarged  and  made  vastly  of  Canada  and  elsewhere  h.v  the  name  of  ■  Ailaniir 

taken  on  a  deeitled  impetus,  and  Ihe  outcome  i  more  important.  sugar  Kefiiieries,  himiled.  '  with  a  eapiial  slock  of  ^ 


.‘‘Ifiro.ss  .  ..  4.474.(124  4.  t()L<;27  4..7.‘iL.741 

N  E.xpcnd  . .  2,.7llL47(t  2..772.S.7I  2,742,847 


100  miles  anil  something  over  is  eomitleted,  of  N’orih  .America  in  the  value  and 


r.  ...  4i  4  4i  •  4*  1  I  rH>wers  or  purposes.  The  operations  of  the  com-  bonus.  .  . 

few  dl  ,  \or,  show  that  this  field  of  pany  lo  bo  carried  on  tliroughont  tlu*  Dominion  liato  p.o.  .  . 

iiotion  will  be  enlarged  and  made  \  of  <'’anada  and  oi.sowhcro  hy  the  name  of  ‘  .Atlantic 


!  taken  on  a  deeided  impetus,  and  the  outcome  !  more  important.  sugar  Kefinerios,  Limited.  ’  with  a  eai>iial  stock  of  ,  ,  ...... 

rec(*ii)ts  and  tonnage  tables  everywhere  show  ^  (Mimate.  population,  jaw  and  order,  great  IZ  imndiV  d  of ;  JJro'i  foi-’d GS,4SH 

that  while  Vietona  is  the  nrst  port  in  the  '  natural  nehe.s,  geographical  advantages  as  business  of  the  said  corapanv  to  be  at  the  (Miy  of  _ ] _ _ 

Dominion  of  Canada,  her  sister  cities  ofXana-  to  foreign  and  coast-wisc  shipping,  a  con-  Montreal,  in  the  i^ovince  of  Onebi^^c  Carried  foe’d  fi7  isii 

imo.  Lad.ysmith  and  others  are  .forging  ahead  :  stant  and  increasiug  .volume  o’f'iuY^estmi  .nt.  “o'f  i 

steadily  in  the  way  ot  coastwise  and  ocean  agru'tilttiral  possibilities,  an(4  the  aggressive  THO.MAS  Ml’LVKY’.  i  PBICE-  WAXE 

traffic:'  New  Floats  and  vessels  are  being  '  administration  of  affairs  under  the  leader-  _  Cnticr-HecVctary  of  state,  j  J’ 

added  to  the  eoastwi.se  trade,  and  new  routes  ship  of  Sir  Riehard  McBride.  British  Colnm- 


added  to  tlu*  eoastwi.se  trade,  and  new  routes  ship  of  Sir  Richard  McBride,  British  Colnm-  McOibhon.  Oasgrain.  Mitchell  4  ('asgrain,  Messrs, 

established  from  island  to  niainland  points.  ;  l)ia's  able  and  alert  Premier,  have  brought  ^solicitors  for  the  Applicants,  ^  ^  tered  aec 


PBICE,  WATEBIIOl’SE  &  CO. 

Messrs.  Price,  Waterhouse  &  Co.,  char- 


ir  ended  Sepl.  4(1,  financial  report  for  year  ended  Oct.  41.1012 
oiiipai'isons:  shows  collections  during  the  vi'ar  to  be 

•*1f  1012  I  800, (It It),  and  after  e.xpenses,  agents’  com- 

(.m  e..-  •}  --m  '  uii.s.sioiis,  dividends  and  bonus,  and  .821,- 

Il)Li»2(  ■L:).>I,.)4I  ,,,,,  „  , 

)72.S.7I  ‘2,742  847  ‘  h'/'O'iBf  '>1  niortgiige,  llu’re  was  a 

..  _  !  balance  of  .^1.7.  4()L47  on  the  year’s  opera- 

■i4L7<ifi  708,(184 

7.70, .742  40(1.101  lav  nieiits  a"('  In  ing  made  regularly  on 

..__r _  the  balance  of  (he  sale  agreements  and  the 

j7‘2,‘240  .40'’ .7'>4  ''oUe'-l ions  (lining  the  coining  y(’ar  should 

be  eoMsidcrably  more  than  sufficient  to 
04,000  04,000  '1“'  fi-xed  charges  and  provide  for  Ihe 

_  10  per  cent,  div  idend. 

iOO  2;j0  '*40  .7‘>;{  ' 'Erectors  have  declared  tlu'  usual 

I  <|uarlerly  div  1(1(11(1  of  2  p(’r  ceiil.  upon  Hu' 
78  0  0  0  0  7  '177  '  I’ui'l-iip  capital  stoi'k  of  I  hi'  comiianv.  pav- 

_ ! . . .  .1  i  able  .laiiuar.v  1.  1014,  lo  holders  of  stock  (>ii 

1.71  240  174  I  18  ‘  ''''''"'''I  Deei'mber  10  next. 

’  '  _  'Pile  annual  nu’ctiiig  will  he  lu'ld  on 

.70.800  174.000  I  Tuesday,  Di’cember  17. 

_ 1:! _ BIOBDOX  PriJ*  A-  PAPEB  DIVIDEND. 

A  quarterly  dividi'iid  of  1  per  cent.  Inis 
07,181  07,017  :  been  deelared  on  the  preferred  sliarcs  of  the 

ri~TJ  Riordou  f’lilp  ct  Paper  Company,  payable 
0(,617  07, <(55  December  3ist  to  holders  of  rceord  Dee- 

““TT _ _  '  ember  Kith. 


)fil 

7.84,24  1 
.710.7.71 

.841,700 

.7.70,742 

708,084 

400.101 

272, Id.'! 

272, ‘240 

:502.52;5 

) . 

ti:!,000 

0:5,000 

0:1.000 

200.  ID.'l 

•200.'240 

240..72:5 

58.000 

58,000 

0.7. .'57.7 

lef 

and 

1.71.404 

1.71.240 

174,148 

1.70,800 

1 .70.800 

174,000 

14 

14 

15 

lus 

(51)4 

440 

148 

d. 

08,488 

07,181 

07,017 

and  the  outlook  for  activity  in  this  line  !  A^ani'ouver  Island,  as  well  as  the  entire 
sliows  a  commendable  increase  over  pre-  ,  Province,  notably  to  the  fore-front  in  the 
ceding  years.  Independent  of  the  result  '  comnjereial  world. 


oiintants,  uniioiince  the  opening 


BfilTISII-A.MERIC’AN  TOBACCO 
DIVIDEND. 


- - - - - - -  --  -  jjp  bratieiics,  one  in  Vancouver  and  .  British-Anireiean  Tobacco  Co.,  Ltd.,  has 

Mr.  Bertram  G.  Winans  has  been  confined  one  in  Winnipeg.  'Plie  linn  lias  now  four  ,  declared  an  interim  dividend  of  6  per  cent. 


lo  his  hoiQo  this  week  through  a  severe  cold.  '  in  Canada. 


piiyalilo  .lau.  7,  on  the  ordinary  shares. 
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EASTERN  FARMERS  GET  $26,750,000 
FOR  1912  DAIRY  PRODUCTS,  BEING 


SAYS  QUEBEC  RY. 
IS  MUCH  STRONGER 


C'- 


$4,500,000  IN  EXCESS  OF  1911  FIGURES  THAN  PARIS  THINKS! 


Export  Trade  Falls  Off  Lamentably.  Western  Canada  Took  the  Swiss  Representative  of  20,000 


Surplus — Only  $1,019  of  Butter  Exported  Against  $1,732,000  ini 
1911,  and  $7,397,000  in  1905  Price  of  Butter  was  $1.76  Per 
Package  Higher  Than  in  1911  Price  of  Cheese  Per  Box  was, 
71  3-4  Cents  Higher  Than  in  1911 — The  Year’s  Export  and  Home  * 
Trade  Reviewed.  ' 


Df‘Si)i1«’  tho  fiU't  that  the  exiairt  l>utt(>r  tra<l<'  fell  otT  this  year  apijro.xiinately  81.7;11,;>41 
from  that  of  last  year  ,the  ('anadiaii  farmer  has  reeeiv('<l  about  SI .llili,  1  10  more  for  the 
Initter  lu'  made  and  sold  in  1!M2  than  last  year.  The  ])riee  pc'r  i)aekatre  has  been  an 
average  of  81.70  higher  than  that  paid  last  year  on  the  country  boards.  Total  butter 
returns  to  farmers  was  about  80.07.‘).r)00. 

For  his  elu’c.so  manufaeture  the  fartner  has  received  during  the  past  season  a|>proxi- 
mately  $20,078,1  IS.  which  is  an  advance  of  approximately  8:1,100,000  over  that  received 
last  year. 

Therefore,  on  his  dairy  products  the  Kastern  (''anadian  farmer  has  receivc-d  f)ver  four 
million  and  a  half  ilollars  over  his  reciupts  of  101 1. 

The  1012  season  for  cheese  has  been  entirely  ditTi‘r(“nt  to  thiit  of  last  .vear. 

Tlu'  season  opened  with  prices  ver.v  high  and  the  stocks  of  cheese  low  in  London, 
Liverpool  and  Bristol,  the  idieese  markets  of  the  world. 

Prices  paid  on  country  chei'.se  boards  opened  at  12*4  cents  and  graduall.v  advanced 
until  at  the  end  of  Ma.v  the.v  had  mounted  to  LI*,  cents.  It  was  not  until  the  middle  of 
June  that  prices  receded  and  the  decline  went  as  low  as  12*s  cents  to  12  L2  cents.  The.v 
were  maintained  at  around  this  le\el.  with  an  occasional  ad\ance  or  decline,  until  about 
the  end  of  Jul.v.  when  countr.v  prices  again  strengthened  and  advanced  to  o\-er  l.'l  cents.  , 
During  August  the  prices  again  advanced  until  by  end  t)f  that  month  there  was  a  net  j 
gain  of  *4  cents.  But  from  this  point  there  was  a  gradual  decline  though  prices  did  not  I 
fall  below  1:1  cents  until  tiu'  middle  of  Oct(d)er.  j 

The  final  October  cheese  make  was  sold  during  the  (‘arly  part  of  Xo\  ember  on  country  | 
cheese  boards  at  12  '  ■>  cents.  1 

Xovember  cheese,  which  is  generally  considered  of  indifferent  qualit.v,  sold  at  12  i  >  cents  i 
on  the  country  boards.  , 

In  Kill  the  market  was  an  a<i vancing  one  from  the  beginning  to  the  end  of  the  season,  j 
The  How  of  milk  lias  been  on  the  increase  in  both  Ontario  and  (.luebec.  The  feed  in  ' 
the  pastures  has  been  good,  and  there  has  been  plent.v  of  grain.  ; 

Owing  to  the  large  amount  of  butter  shitiped  to  the  west  during  the  past  season  there  ' 
is  not  sufficient  at  present  in  storage  to  su|iply  the  ilcmand  during  the  •■oming  winter  j 
months  and  a  considerable  (luantit.v  will  ihmmI  to  be  imported.  .Mreail.v  some  7'), 000  , 
packages  have  been  contracted  for  in  Xew  Zealand  and  will  be  shipped  between  now  1 
and  March  to  Canada  through  British  Columbia.  The  jirices  paid  wen-  2414  cents  to. 
24*4  cents.  F.O.B..  Xew  Zealand,  which  means  around  :i:i  cents  laid  down  in  Montreal,  i 
Xot withstanding  the  allegations  which  ha\e  been  made  regarding  a  “food  trust"  in  | 
Montreal  it  is  regretted  that  some  kind  of  a  trust  might  exist  whereby  more  butter  could  ! 
be  stored  so  as  to  keep  down  the  price  and  at  the  same  tiim-  suppl.v  the  local  consumer,  i 
at  least  with  home  made  butter  at  n-asonable  [irices.  I 


Shares  Analyses  Position  of 
Company  and  Figures  That  if 
Long-Distance  Railroad  Enter¬ 
prises  Could  be  Lopped  Olf  the 
Stock  Would  Go  Up  to  $50 
Rapidly. 


^  Mr.  Frit/  Khretispcrgcr.  of  1(1  Hue  du  1 
'  Septt-mbre,  Paris,  who  was  in  Montreal 
representing  20. 01)1)  sluires  of  the  (Quebec 
j  Kailwa.v.  has  issued  under  date  of  Montreal. 

\  Xovember  llOtli,  the  following  circular  on 
(Quebec  Bailwa.v,  whii-h  constitutes  his  re¬ 
port  to  the  Swiss  shareholders:  - 

“Quebec  Bailway.  Light.  Heat  &  Power 
Company.  'I'he  true  situation  of  the  com-  j 
I  pan.v  app(‘ars  better  ihan  one  could  have] 
hoped  after  the  recerii  bear  campaign  of  tin 


INVEST  YOUR  MONEY 


IN 


French  intere: 
are: 

dross  receipts .  . 

Operating  charges 


figures  for  K)ll-12 


.S|.41.’),S2.').;lS 
7:54.'J2r).:{.-)  ; 


Xet  receiiits . 

Fixed  charges,  including 
wav  bonds . 


Bail- 


8  (iSO.ilOO.O;} 


()(i().;{():L'.ii)  I 


Organization  expenses 
Xet  prolits . 


8  2()..'j;{(».(l7 
Ij.ilKl.tiS 


Vojir’.*!  Receipts  of  Butter. 

Receipts  of  butter  in  Montreal  from  May 
1st.  the  oi)ening  of  navigation  to  Xovember 
;iOth  were  4:47.427  packages  as  compared 
with  4ti4.4:47  last  y«-ar  during  the  same 
period  or  27,010  i)ackagi-s  less. 

B.v  months  the  receii)ts  were  as  ftillows  as 
compared  with  the  season  of  1011: 


May 


July . 

August .  . 

September 
October .  .  . 
Xovember. 


1912 

1911 

Butte-r 

14ut  te-r 

Bkgs. 

Bkgs. 

51.198 

.50.664 

1)0.241) 

101).,S41 

.80,191 

8:4,300 

76.784 

7!).3i:4 

(it).  148 

70.13.5 

41.789 

45.2,81) 

35..888 

25,89,5 

Bu(tor. 

the  past  season  as  comi)ared  with  last  .vear 
were  as  fedlows: 

1012 
Boxes 

.  oO.Oofi 

.  I(i7.')2!) 

4:{4,))7:4 

.  218,400 

.  270,7:48 

.  204,790 

.  20:4,100 


May . 

June . 

July . 

August  .  .  . 
Septe-mber 
Oi-tober.  . 
Xovember 


. 8  10.01(i.:50 

“So  that  even  if  tin-  railways  pnxluced  no 
profits  the  comi);iny  would  earn  enough  by 
its  urban  ('iiterprises  to  meet  its  obligations. 
The-  railroads  being  in  a  stale  of  construc¬ 
tion,  interest  has  been  charged  against  cap¬ 
ital  ac<'ount.  ami  reappears  as  "Miscellan¬ 
eous  1  uc(»me,”  .8KI4.."(8 4.  to.  'I’he  net  |)rofit 
of  the  urban  opcratiotis  is  therefore  8211.- 
200. :4'),  or  II  fram-s  per  share  as  against  Lt 
francs  estimated  a  year  ago  in  my  circular 
crilii'ising  the  distribution  of  di\idetids. 

“Statistics  show  that  the  gross  receipts 
inen-ase  10  percent,  per  annum.  In  re<‘ent 
months  llu-.v  have  br-en  as  follows:.- 

11)12  11)11 
8 1 S:48. 78  8 140.. VIS. 7:! 

1 0:{.882..',2  150.0.V2.42 
1 :47.s2:4.7.-)  A 27,:s2:4.22 
i:iO.101.:4O  1 10.0:40.71 

8o87. 700. 8.-.#.V4.-, ,().-,  1 .08 
11)12  g  11)11 

.88:4.21)4.8^  .80.-).87!).l):4 
71). 471). I 
72.11)4 
70,10:4 


dross 

July . 

August  ... 
Sept(-mlu-r  . 
( )r-tober  .  . 


Bricks  and  Mortar ! 


The  demand  is  greater  than  the  supply  for  homesteads  on  the 
Island  of  Montreal  to-day.  We  have^  in  the  course  of  con¬ 
struction  houses  in  Notre  Dame  de  Grace,  and  orders  on 
hand  in  different  sections  of  the  City. 

Avail  yourself  of  this  opportunity  to  come  in  on  the  best 
paying  proposition  in  Montreal. 


We  are  oitering  to  the  Public  the  unsold  portion  of  500 


Shares  of  our  Capital  Stock  at  par  value  of  $100  each 


1. 


MAPLE  LEAF  REALTIES,  LIMITED 

.>i:i — 51  1  .Mcrcli:int.s  Biiiik 
.MDNTKFAL 

Please  send  toe  pai'lietilars  (»f  your 
Ilriek  A'  MorLir  Iiive.stmenl. 


XAMK. 


ADDPKSS 


Maple  Leaf  Realties 


LI.MITKD 


Rooms  513-514,  Merchants  Bank  Building 

MONTREAL 


J 


Average  Priee  of  Butter. 

The  average  i)riee  paid  during  tlu- 


pasl 

.season  for  butter  on  the  country  eh(-ese 
hoards  was  -7  ,'4  cents  per  pound  making  a 
total  of  ai)proximatel.v  80,075,408  paid  to 
the  farmer  or  their  ag<-nts  for  the  seasons 
butter  handled  through  Montrc-al  as  com¬ 
pared  with  85, 201), 208  reeeiv(-d  in  IDll. 


Averag*'  Priee  f€>r  SeaNciii. 

Th(-  average  i>riee  paid  for  the  seasons 
«-xport  was  00s.  2d.  per  112  pounds.  'I'lius 
tin-  total  amount  paid  to  Montreal  whol*-- 
salers  for  tlu-  st-ason  export  was  l'4,058,48:4 
or  820.21)2,4 10.  as  <-ompar(-d  w-illi  02s.  1<1. 
p(-r  112  juuinds  in  11)11  or  a  inm  total  of 
about  SID.OOO.OOO. 

'I’his  leaves  api)roximatel.v  :44.4(i5 
bo.x<-s  in  local  .storage-. 

Tilt-  value-  e)f  the-  e-hee-se-  e-xporl  for  tlie  last 
le-n  .ve-ai-s  was  as  fe)lle>ws: 

(,)uaiilit.v  I’rie-e- 


()p.  ('e)Sl 
j  Se-pte-mbe  r  . 
:479,171  ! 

Xet 

July . 

.‘Vugusl  .  .  . 
Ke-ple-mber 
( )<-lobe-r  . 


00. 11)0.71 
(it).  178. 1:4 

57.20:4.1  1 


209,82!) 
290,05:4 
2:49,  :408 
:4i  1.18:4 


(i  8249.457.88 
11)1  1 
)0  8  74.058.80 
84.455.71 
07.145.01) 
5!),:4:4:4.oo 


.-.)i 


'  8282.::: 

“The-  managing  eiire-e-le) 
ere-iise-  in  e>pe-r!ltilig  e-eests 
m-w  rolling  sleee-ftanel  eef 
pi-e)ve-me-nts  to  uiWt  :in 
e-re-ase-  in  trallie-.  'Pki-  pr 
e)pe-ratie)ns  will  as  a  rt 
e)ut  at  abe)Ut  82:40,000  feer 


()!)  S-2S5,.5!);5.20 
e-xi)liiins  the-  iii- 
I  he-  purcliase-  eef 
t raeu-elinary  itu- 
fee-ete-el  large-  ili- 
'il  freem  t he-  urban 
e)f  this  fae-l  weirk 
l!)12-i;{  anel  mav 


1912  Butter  Exports. 

The  following  gives  a  comparative-  iele-a  eef 
the  exports  of  butter  and  its  re-speetive 
value  during  the  past  ten  years: 

Valne- 


1912  .  . 

(Quantity  Brie-e 
Bkgs.  pe  r  pkge. 
_  70  $14.56 

1911  ... 

_  134..5()0 

12.88 

1910.  .  . 

_  27,884 

13  16 

1909 .... 

_  39,44:4 

12  88 

1908 .... 

_  93,416 

13  .51 1 

1907 .... 

66,773 

1:4:40 

1906  . . 

_  :46 1,400 

13.20 

190.5  . 

_  573,449 

12  1)0 

1904  . . . 

.  .  .  490,300 

10  ,80 

1903.  . . 

.  .  .  .  :4:48,277 

12.00 

Ye-ar 

boxes 

pe-r  box 

Valiie- 

1912. 

81,74.5,371 

811.(i4 

820,323.100 

1911 

1,6.59,261 

1 1 . 98 

18,087,452 

1910. 

.  1.. 892.2:45 

8 .  ,80 

16.651.(168 

190!) 

1.872,315 

9.20 

17,225,298 

1908 

1 .785,696 

9  liO 

17,142,681 

1907 

.  1,973.417 

1) .  .50 

18,747,461 

1906.  .  . 

.  .  2,227,8:48 

1)  40 

20,941.677 

1905 

.  2.121.101 

8. 50 

19,029.3.58 

1904.  . 

.  2,114.6:4!) 

1)80 

14.379,545 

11)03 

.  2.3!)5.!):42 

9  00 

21,563.5:48 

«  1,019 

1,7:42,:400 
:4:40,7r,:4 
508,02.5 
1.200,720 
888,080 
4.770,480  , 
7,397,492  | 
5,295,240 
4,059,324  ; 

The  growing  Canaelian  Xort  Invest  has 
made  laige  and  inereaseel  ele-mand  on  the- 
Montreal  butter  market  eiuring  the  past 
season.  From  Ma.v  1st  tee  anel  ine-lnding 
Xovember  30th  100.2.50  pae-kages  have  he-e-n 
shipped  to  the  Xorthwe-st,  ehie-fl.v  to  British 
Columbia.  | 

The  fluctuations  of  butler  prices  by  ; 
months  during  the-  last  thre-e-  ye-ars  were-  as  ! 
follows:  ' 

1911  1910 


Elut-tuiitlnr.s  in  Metntreal  Ity  Muiiths. 

The-  lluetiiations  eif  Meentre-al  prices  by 


meeiiths  during  the-  sease)n  e)f  navigatieen  for 
the  .ve-ars  eef  191  1  anel  1912, were-  as  follows: 


1912 


1911 


1912 


High 

Loxv 

High 

Loxv 

High 

Loxv 

cts. 

cts. 

i-ts. 

cts. 

e-ts. 

cts. 

Alay. 

.  27H 

25 

2:4 

21  li 

2.5 

22)2 

June. 

■  26  K 

24^2 

22 

->-> 

22  % 

22 

July 

.  2QH 

25  *4 

23 

2214 

2214 

21  *4 

Aug.. 

■  26  h 

26 

2:4 

22  *4' 

23  Is 

21  -*4 

Sept.. 

.  28 

27 

26 

24*4 

2  4  K> 

23*4 

Oct. . 

.  :40J4 

27*^4 

27 

26  Vi 

24  H 

22  14 

Xov.. 

.  :40M  ’29*4 

29 

2814 

24  >  2 

23.4 

May: 

Xe-w  Foelder. 
June-: 

Weste-rns.  .  .  . 
Kasterns.  .  .  . 
July: 

We-sterns,  .  . 

Kasterns.  .  . 

August : 
Weste-rns.  .  .  . 
Easterns.  .  .  . 

Se-pte-mbe-r : 
Westerns.  .  .  . 
Kasterns.  .  ,  . 

October: 
We-sterns.  .  .  . 
Easterns .... 

Xe)veinher: 
Westerns.  .  .  . 
Easterns .... 


C'heetee  Receipts  in  Alontrcal. 

Receipts  of  cheese  in  the  Montreal  market 
during  the  past  season  wt-re  1.779,830  boxes 
as  compared  with  1,788,810  in  1911.  The 
re-eeipts  by  months  were-  as  follows: 

1912  1911 

Be)xe-s  Be)xes 

May .  101,093 

June .  :411.:420 

July .  378.259 

August .  325,940 

September .  287,400 

Oetober .  122.750 

Xovember .  122,750 


122,8.59 

323,792 

30:4,930 

322,709 

:404.279 

253,339 


re-ae-h  8:400,000  for  191:4-14. 

“'riie  finane-ial  siluatie)ii  is  not  ele-siu-i-iile 
Xe-ve-rthe-le-ss  this  pe-rieeel  e>f  noii-di \  ideiid- 
lea.vment  was  a  nu-asure-  e)f  ne-ce-ssily  tei  me-e-t 
a  siluatieen  whie-h  liael  be-e-e>me  elange-rous. 
We-  linel  iinele-r  Sunelr.v  Loans  an  iu!\  !in(-e  by 
the-  pre-siele-nt  to  the-  e-oinp.-tn.v  eef  .81.171,- 
908.01,  against  whie-h  the-  e-eimpan.v  has  re-- 
e-e-ive-el  tre-asury  be>nels  e)f  the-  trust  eennpany. 
'I'he-  important  ite-ms  are-  ae-ee)unts  anel  in- 
te-re-st  pii.vable-,  totalling  8497.0:44.58.  against 
e-ash  in  hanel  anel  bank  eef  .8254.513.2.5  and 
ae-e-ounts  re-e-e-ivable-  e)f  $2:40. 005. .‘lO,  total 
8490. 1 78.5.5.  Xiiltirally.  this  is  not  liril- 
lianl. 

‘■'Fhe-re  is  no  nie-ntie)n  in  the-  balam-e'-she-e-l 
of  a  Slim  of  8800.000  elm-  to  the-  e-oni rae-tors 
of  till-  Sagiii-nay  Railway,  anel  at  [ire-si-nt  an 
obje-e-t  etf  litigation.  It  isi-\  iele-nl  that  t  hi- 
inime-eliate-  pa.vme-nl  of  this  sum  miglil  liave- 
distressing  e-onsi-iiui-ne-e-s,  Ihoiigli  not  .so 
j  nuii-h  si>  as  is  elesire-el  in  Baris.  A  ne-w 
!  charge-  of  800,000  for  inte-re-si  woulel  be-  siip- 
;  (lortable-,  as  1  have  shown, 
j  “'rill-  value-  of  0**'‘l'<'<'  Bailway  sloek  ele-- 
I  lu-nds  i-ntire-l.v  upon  tlii-  fill  lire-  <>f  the-  rail- 
!  roael  iinili-rtakings.  For  some-  time-  Ihe-ri- 
1  has  he-e-n  talk  of  alisorption  by  tlii-  ('anaelian 
j  Govi-rnme-nt.  anel  it  se-ems  that  the-  lalli-r. 

I  fe  ding  an  obligation  to  inte-rvi-ne-,  is  now 
[  stuelying  the-  situation  vi-r.v  e-losi-ly.  Evi-n 
I  the-  e-ne-inie-s  of  the-  Forge-t  groiii)  aelinit  that 
I  in  that  e-vi-nt  the  shari-s  woiilil  at  oni-i-  be- 
!  worth  850  or  250  frani-s.  Uneli-r  llie-si-  e-ir- 
e-uuistanees  the  controlling  inlere-sls  flatly 
refuse-  to  talk  of  ri--organization. 

“Xo-one  eloubts  that  tlie  Sague-iiay  Rail- 
wa.v  is  a  piece  of  foll.v.  On  the-  ollie-r  hanel 
little  importance  is  attae-he-d  to  the-  re-port  of 
the-  French  engineer.  'File-  manage-r  of  the- 
eonipan.v,  Air.  Matthe-ws,  whose-  abilitii-s 
are-  not  elisputed,  has  late-l.v  inaile-  a  re-port 
attacking  the  alli-gations  of  this  genlle-maii 
anil  convicting  him  iiarticularly  of  a  i-oin- 
plete  ignorance  of  local  e-oiiilitions  anel  of  llie- 
prineiple  of  the  Holding  Company.  In 
proof  of  which,  the  re-port,  obviously  ijoctor- 
i!d  in  Baris,  is  full  of  incoheri-nei-s. 

“ 'Flint  tile  responsibility  of  I  he-  se-aiidal 
rests  in  gre-at  nie-asiire-  upon  the-  sliouleli-rs  of 
e-ertain  Barisians  has  neye-r  bi-i-ii  in  doubt. 
A  year  ago  one  eonlil  figure-  out  on  one’s 
fingers  that  it  was  impossible-  to  pay  two 
eonseciitive  divielenils.  But  who  eareel? 
Huge  sums  hael  been  i)oe-kele-el  in  eommis- 
sions  anel  special  gifts,  anel  with  a  big  e-lii-nt- 
ele  blinilly  following  at  Ihe-ir  hi-e-ls  thi-y  liael 
t-ver.vtliing  to  gain.  If.  on  the-  one-  hanel. 
the  boom  campaign  was  unjiistifie-d.  on  tin- 
The  ave-rage-  price  paid  at  Liverpool  for  I  other  hand  the-  bi-ar  eampiiigii  ope-rati-el  b.v 
(’'anadian  cheese  during  eae-h  month  during  i  the  same-  clique  was  absolutely  i-riininal. 


High 

Loxv 

High 

Loxv 

13  4 

12  !i 

104 

10 

14  *s 

124 

11  '■> 

114 

144 

114 

114 

104 

13  *s 

124 

124 

1 1  4 

13  4 

12:4 

124 

1 1  4 

14  4 

13 '  4' 

134 

12'., 

14 

13 

134 

12*8 

13*4 

13  4 

15), 

13'.. 

13  4 

13*8 

15 

13  4 

13  4 

12  H 

14H 

134 

13:4 

12*8 

144. 

134 

13  H 

12  78 

144 

13*4' 

12.4 

12*8 

144 

13 'i 

Our  Choose  in  Liverpool. 

The  rtuctuations  at  Liverpool  for  Can¬ 
aelian  e-he-ese  b.v  months  during  the  past  year 
as  eompareel  with  last  were  as  follows: 


1912 


1911 


High 

1.0  \v 

High 

Low 

.s.  d. 

s.  d. 

s.  el. 

s.  d. 

June . 

70 . 6 

63 . 6 

55 . 6 

5:1 .  (i 

Jiilv . 

67 . 0 

62 . 6 

.58 .  (i 

5:5 . 1) 

August . 

67.6 

63 . 0 

6.5 , 0 

T)7 .  t) 

Si‘plenil)e.r.  .  . 

67 . 6 

65 . 6 

68.0 

68 . 0 

Octolu-r . 

66.6 

64.6 

72 . 0 

74.6 

Xove-mbi-r.  .  . 

65.0 

62  6 

72 . 0 

66.0 

Avoriijiio  Price  in  Liverpool. 


<17  UflK  1  — ......  I  . . 

I  yp.,,.  <.()mpari.son  with  1911  was  I  The  refusal  to  pa.v  the  inte-ri-sl 


What  the  Fuimers  Got. 

The  average  price  paiel  on  c-ounlr.y  cheese 
boards  during  the  past  se-ason  has  lu'-en  12 
cents  as  compared  with  12  cents  in  1911. 

Allowing  82  pounds  as  the  average  weight 
of  a  box  of  cheese  re-ceiveil  here-,  the  farmers 
received  approximately  $‘20,078,1 18  for  their 
cheese  make  as  compare-d  with  approximate¬ 
ly  $10,969,050  last  year. 

Heavy  Decrease  in  Elxports. 

The  total  exports  of  cheese  since  May  1st 
to  date-  were  1,7‘22,088  boxes  as  compared 
with  1,797,551  for  the  .same  period  of  1911. 
This  is  a  decrea.se-  of  742463  boxes.  Tin- 
totals  here  given  are  the  revised  figures  from 
corrected  manifests  of  ship’s  cargoes  made 
.at  the  end  of  the  season  and  which  arc  not 
changed  or  entered  upon  the  shipping  re-- 
cords  until  the  end  of  the  year. 

Exports  by  Months. 

The  exports  of  cheese  by  months  during 


as  follow  s: 


e-oiipoils,  to- 


1912 

1911 

I 

s.  d. 

s.  d. 

!  June . 

.  07.6 

54 . 6 

1  July . 

.  63.6 

56  1 

August . 

.  65 . 6 

61.3 

.Se-ptember . 

.  66.5 

68.3 

;  October . 

.  65.7 

69 . 0 

Xovember . 

.  64.6 

()7.0 

'«)  WATCH  OCR  TEXTILE  TRADE. 


W.  A.  tl.  Clark,  of  Raleigh,  K.C’’.,  has  been 
reappointe-d  coinmercial  agent  of  the  De-- 
jiartineiit  of  ('ommerce  and  Labor  to  in- 
ye-sfigate  the  textile  industr.v  anel  markots 
in  Canaela.  Mr.  (Mark  fornn-rly  covered 
Central  and  South  America  on  the  same 
mission,  in  which  he  has  in  the  past  several 
years  visited  32  out  of  47  countries. 


ge-ther  with  the  killing  of  any  plan  of  con- 
:  structive  action  b.v  tlu-  shari-lioldci-s  ine-e-t- 
I  ing,  have  all  the  appearance  of  maiiiu-ii vre-s 
I  for  supporting  the  bear  i-anipaigii  at  the 
I  e-ost  of  the  worried  share-lioleli-i-s. 

!  “If  the-  sale  of  the  railroail  iiiulcrtakings 
I  is  elTe-i-te-el,  the  re-turn  of  tin-  slock  to  200 
I  frane-s  is  otil.v  a  matter  of  tiini-.  Mi-an- 
I  while  earnings  are  e-emslantly  inct-i-asing. 

'Fhe  gre-at  banks  of  (’anaela  arc  ael vising 
j  their  clients  to  purchase-  at  tlu-ir  pre-sent  low 
j  eiuotation  the  bonds  of  the-  i-oiiipaiiy,  we-ll 
I  seeure-tl  and  liste-el  in  MiHitn-al,  w  hicli  bring 
j  in  8*4  per  cent,  on  e-ost  in  interest  and  otTe-r 
,  a  prospect  of  $20  rise.’’ 


Mr.  James  Playfair,  jiresident  of  the 
Midland  Xavigatiou  Ce>.,  was  in  Alontreal 
this  week. 


by  which  he-  appare-iit l.v  assiimi-s  tlial  the- 
ilcin  of  ■■  iiitcri-st  on  bo'nels  of  railwa.vs  iinelcr 
const  rii(-t  ion  ’’  is  incliiele-el  in  I  he-  fixed  chargi-s 
of  till-  t,)iii-be-e-  Railwa.v.  IJghl.  Heal  A 
Bower  ('oini)any  (in  the-  ile-tii  of  8fit)0.36l>.- 
(•li).  and  i-oiild  I hi-re-fore-  [u-opi-rly  be-  aeleb-d 
to  till-  ii(-l  prolits  as  shown  in  order  to  ligiiri- 
lln-  ne-t  profits  of  the-  urban  eiili-r|)risi-s 
aloiii'.  .\s  we-  iinde-rstand  it  lanel  the  state-- 
nienl  was  \  e-r,v  e-le-arly  tnaili-in  1  lit-si- e-oliimns 
si-veral  inonlhs  ago  anel  has  not  been  e-oti- 
t(-sleil),  this  inte-ri'st  was  paid  out  of  I  he- 
capital  ai-e-oiinl  of  a  siibsieliary  eomiian.v. 
anel  does  not  apiu-ar  as  a  e-harge-  upon  the- 
iiieotne- of  t he-  (,)iii-be'(-  Railwa,\’.  Light,  He-at 
A  Bower  Coiniiaii.v  at  all.  'I’he-  amount 
reporte-d  as  paid  in  inte-ri-sl  b\  (,)ii(-bi-e-  Rail¬ 
way  is  tile  pre-e-ise-  amount  elite-  upon  the- 
boiiel  issue-  e>f  that  e-oiii paii,\'  itse  lf,  wilhoiil 
aii,\  allowani-(-  for  iiUci-esI  upon  the-  bonels 
!)f  any  siibsieliary  e-ompan.\'  si.e-h  as  the- 
Sagiieiia.v.  anel  tlii-ri-fore  e-oiilel  not  iiie-liiele- 
8194, .584. 46  for  inti-ri-st  on  8agiie'iia.v  bonels. 
'File  re-al  net  i-ariiings  of  the-  (.liie-be-e-  Railwa.v 
are-  llii-n-fore-  816.616.:!!)  for  the-  year,  anel 
I  he-re  is  no  re-ason  for  adeliiig  to  t  lii-in  an  ite-ni 
of  iiie-ome-  which  is  sim)ily  a  |)a.viiu-nl  to  I  lie- 
holding  e-oint>any  out  of  the-  capital  of  a 
siibsieliarv. 


CAN.  WESTINGHOUSE. 


NORTHERN  OHIO  STOCK. 


Roiiiin  <>f  Two  Per  ('eii(  Acl<le<i  To  Re'u 
iilnr  ()ii.‘ir(erly  P.-iyiiieitl ;  Roto  For 
Yeeir  9  I’er  <'eii(. 


■  'Fhe-  eliri-elors  of  tlie-  Canaelian  We-sling- 
hoiise-  (’onipany.  Linifleel,  have-  ele-i-lareel 
(the-  re-giilar  ijiiarte-rly  eli\idi-nil  of  I*)  pe-r 
e-i'iit.,  anil  a  bonus  of  2  pe-r  e-i-nt.  (la.vahle- 
'011  Januar\-  llllh,  making  a  total  elistribu- 
I  tion  for  the-  yi-ar  of  1)  pe-r  ee-nl.  From  11)05 
to  11)1)!),  the-  eliviele-nel  rate-  was  6  pe-r  ee-nt.: 
I  ill  11)10,  )i  tu-r  e-eiil.  anel  a  bonus  of  1  per 
[  ee-nt.;  in  1911,  li  pi-r  e-e-nl 
wit  h  a  bonus  of  2  pi-r  e-e-nt. 
vi-ar  e-nels  on  De-e-i-inbe-r  I4lsl. 


SASKA'I’C’IIFWAN  (’IIAR'I'FRS. 


GN'l'ARH)  (’IIAR'I’FRS. 


ill  Hu-  Ontario  fiazette-  is  annoiine-eii  I  iu- 
ineorporation  of  tlu-  (’anaelian  Frite-liie- 
Ele-e-lrie-  Automobile- and  Balli-ry  (’oiiipan.v 
Liinite-el,  with  lii-aeleiiiarlcis  in  'Foronlo. 
'Flu-  e-ompany  is  e-ai>italizi'd  at  81.000,000. 
anil  is  aiit)uiri/e-el  to  ele-al  in  any  kinil  of 
nu-rehandise-.  'I'he-  provisional  elire-elors 
are-  as  follows:  -(li-orgi-  He-rbi-rt  Se-dgwie-k, 
-Vilslin  (Ire-gor.v  Ross,  bnrrisli-rs-at-law .  anil 
EriU'st  V'ie-tor  .Mi-Millan.  Arthur  Eriu-sl 
l.angman  anel  Duneaii  Ale-.\rthur. 

Otlie-r  incorporations  are-: 

Mine-I’s  Limiie-eL  840.000.  'Foronlo. 

Canaelian  MultiposI  (’o.  Liniile-d.  850.000, 
'Foronto. 

Ellis.  Jackson  Hat  ('o.  Liinile-el,  810.000, 
Toronto. 

Dominion  of  ('anaela  Postage-  Stamp 


Veneling  (’o.  Liniite-d,  82.000.000,  M'oronto.  j  Albert,  820,0()0. 


I  'Flu-  following  lu-w  ine-orporaHons  are-  i 
'gaze-tte-il  in  Saskale-lu-wan  :  1 

I  'I’he  ('anora  Rink  (’oinpanv  ].iniili-el.  ' 
1 85.000.  ■  I 

'  ('rvsial  le-e-  (’oinpanv  Limite-el,  Regina,  | 
I  825,000. 

I  Wi-yluirn  Wine-  and  Siiirits  ('omfiany 
'  Limiti-d,  .85,000. 

'Flu-  Rutle-v  Lumber  (’oinpanv  Liniite-el. 
Re-gina.  8’200'.000. 

'Fill-  Craflsmi-n  Limite-d.  Re-gina,  8150.000 
(’orelova  Building  (’oinpanv  Liniiti-il. 
Moose  Jaw,  8:400,000. 

'Flu-  One-  Xorllii-rn  Milling  (’oinpan.v 
Limiti-il.  Briiu-i-  Albi-rt.  8250,000. 

Caswi-ll  A  Da\is  Coiiipan.v  Liiniti-el, 
Moose-  Jaw.  .840,000. 

Aloosi-  .law  (’iti/e-ns  lloti-l  (’oinpan.v 
Liiniti-il,  8500.000. 

Inihistrial  lli-ighls  Limiti-il,  Re-gina.  828.- 
000. 

'File-  Ri-di-lilfe-  Se-eiirilie-s  Liniiti-ii,  Saska¬ 
toon,  .S’JO.OOO. 

'Flu-  lneli-[>i-nele-nt  Real  Estate-  Exehangi- 
Limite-il.  Regina,  81.000. 

Saskatelu-w  an  Consirvalive-s  Liniitcil, 
Saskatoon.  8.500.000. 

'F.  O.  Ilanif-i-  A  Sons  Limite-el.  Hanli-y. 
S’iO.OOO. 

Fuel  Sii|)piy  ('ompaii.v  Limite-el,  Prine-e- 


R(‘|M(r(  «>f  8'2,66(L606  Stock  Iiicrcnsc  Is 
Foiiii<lii(i<iii.  F.\|icii(l!- 
tiires  from  Former  Stock  Issue. 

Biiblished  s)uli-mi  iits  that  Public  .Ser\ii-e- 
( 'o III  mission  of  Ohio  has  approx  e-d  a  82,000.- 
000  iiu-n-ase-  in  i-apilal  sloe-k  of  Xorlhern 
Ohio  'Fraction  A  Light  an-  without  foiiiiila- 
lioii.  .Xo  furl  her  iiu-rease-  in  tlu-  stock  is 
e-xi-ii  eonlemplali-el.  'Fill-  ri-porl  of  an  in- 
en-ase-  in  the-  sloi-k  eaine  from  the-  filing 
of  a  statenient  by  the-  <-oinpaii,v  with  I  lu- 
was  again  paiel  i-oin mission  of  i  xpi-iielit  iire-s  maeii-  from  the- 
'Flu- (’oinjiaiiy’s  I  proe-e-i-ds  of  tin-  S|.64t),000  pri-fi-rn-d  sloi-k 
issue  aiithorizeil  last  siimnii-r.  By  this 
agri-i-iiii-nt  the-  e-onipany  is  to  tile-  ili-laili-d 
slali-mi-nts  of  all  expi-nilit ure-s  from  llu- 
tu-w  capital.  From  Alay  1  to  Oe-lobcr  I 
the-  company  n-i-i-ixeil  89<i:!,727  from  this 
soiin-i’.  out  of  whie-h  was  e-xpi-neh-el  8702,- 
:498  oil  ihi-  Roi-ky  (iorge-  powe-r  slalioii. 
8.118,461  on  impreix  i-mi-nis  on  the-  Akron. 
Beilford  A  ('levelanel  ilivision,  826,478  on 
I  tlu-  Ke-nmori-  shops  and  81 10.1  L!  em  ailiii- 
]  lional  i-qiiipnient.  Ii-axing  a  lialaiu-e-  of 
I  85.275. 


('o. 


Liinited, 

Limile-d. 


840.000. 


Liini(i-il,  8500,000, 
Vault  (’o.  Limiteil, 


Limiti'il,  8500,000, 


\luminiim  (’astings 
Ottaxva. 

('ark-ton  Drug 
Ottaxva. 

('urrii'-Livoek  Liinite-d,  .840.000.  Ottaxva. 

Pe-terboro  Alaehiiu-  anel  l.iibrie-ator  (’o. 
Limite-el,  .860,000,  Pe-li-rboro. 

Pe-lhain  Park  lintirovi-ine-nt  ('o.  Limiti-d, 
81,600,000,  Hamilton. 

Canaela  Wi-st  Real  Estate-  Liiniti-il. 
8100,000.  (’he-sle-y. 

A.  14.  Ornisby  (’o. 

'Foronto. 

St.  'Fhomas  Alelallie 
840,000,  St.  Thomas. 

Euri-ka  Alati-h  Co. 

Fort  William. 

'Fran.s-(’anada  Lanel  anil  Agene-ie-s  Liinit- 
e-el,  81.000.000.  Fort  William. 

Coxvan  A  Britton  IJmitc-eL  8200,000. 
(lananoqiu-. 

Royal  'Fype-xvriti-r  Sali-s  (’o.  Liiniteel, 
840,000,  Toronto. 

Rieleau  Laxvn  'Finnis  ('Inb  Limited, 
$40,000,  Ottaxva. 

These  extra-prox  ini-ial  lici-nse-s  are-  gazet¬ 
ted:  Beatty  Bros.  Limited,  i-apitai  .8500.000, 
Fe-rgus;  W.  R.  !5oy|(>  Limite-el.  i-apital 
840.000:  Algoma  Kasie-rn  Terminals  Limit¬ 
ed,  caiiital  .8100,000;  Cerman  Kali  Works, 
capital  840,000;  Loxvr.v’s  Limite-el,  840, 000; 
Riorilan  l’ul|)  anil  Bape  i-  (’o.  Liniiti-il.  i-ap- 
ital  82,000,000;  Di-nnis  Canaelian  (’o.. 
(-ai)ital  8500,000, 

These  eliaiigi-s  of  names  are-  gazi-tti-d: 
Westi-rn  Devi-lopini-nt  ('o.  Liinite-il  to 
Uniteel  De-ve-lopiiu-iil  ('o.  j.iiniti-el,  Siirotf 
Fe-ldspar  Alining  anel  Alilling  (’o  Liniili-el  to 
Dominion  Feldspar  Limite-el. 

Hamilton  Stoe-kyarils  (’o.  Limite-el  are- 
givi-n  anthorit.x'  to  hold  nu-i-lings  of  shari-- 
holelers  or  diri-e-lors  out  of  tin-  lYoxinci-. 


840.000.  (ire-at  Wi-st  Brii-k  and  (’oal 
Limite-el,  Esti-van,  8256. 000. 


NEW  BRl'NSWK’K  (  IIARTFRS. 

'Fxvo  ni-xv  fox  ranches  and  se-ve-ral  other 
e-oin|)anii-s 


Frank  Waeie-,  S.  (1.  | 
Robinson  and  otlu-rs  of  St.  John;  to  ae-qnirc-  \ 
a  granite-  quarry.)  | 

SI.  John  (’onstriu-tion  (’oinpan.v  Liinili-il,  j 
Hampton,  89.000.  '  | 

'Fhe  (iiilqiiae  Silve-r  I4lae-k  Fox  Brei-eling  j 
Company  Limiti-il.  Wooelstoek.  841). 000  ! 
(W.  14.  Rankin,  AI.D..  (leorgi-  McPIiail  anel  j 
others). 

Suburban  Ste-anisliip  ('oinpan.v  LiinileiL  ' 
Broxvn’s  Flats,  .89,1)80.  i 

Xi-xv  Brunsxvii-k  Lands  Liinited,  Wooel-  I 
sloi-k.  850,000  (J.  'F.  Allen  Dibble-i'.  J.  X.  i 
W.  Winsloxv,  (i.  E.  Balmain  and  otlu-rs).  ' 
Ri-alties  Limite-el,  St.  John,  8100,000  < 
(S.  A.  'Fliomas,  W.  S.  .Mlison.  W.  E.  Anele-r-  | 
son,  J.  C.  Bi-lye-a  anil  otlu-rs.) 

Rest igoiiche-  Fox  Comixan.''  Limiti-iL  i 
Campbi-lltoii,  820,000  (R.  K.  Skives  anil  I 
otlu-rs).  ' 


'  (irrAWA  (  IIARTFRS. 

Till-  folloxving  nexv  ine-oi-porations  are 
i  gaze-tte-il  at  Ottawa:  - 

'Flu-  Laiizon  Engini-e-ring  Comiiany  Lini- 
I  ile-d.  8100.000  (le)  ai-iiuin-  a  Levis  i-ontrae-l- 
I  ing  busiiu-ss  of  siniiiar  name-). 

I  'Flu-  Sun  'I’riist  (’oinpanv  Limiti-d,  Alont- 
!  ri-al.  8500.000  (J.  C.  AleKay,  W.S.  Weir. 

I  Jr..  E.  S.  Ki-nt  anil  otlu-rsi. 

Rii-hard  Loiuy  A  Company  Limili-d. 

^  Aloosi-  Jaw,  Sask..  8100.000  (ri-al  e-slale-). 

P.  Diimontii-r  e-l  Compagnii-  Limili-e-, 

!  (.Iile-bee,  .850.000, 

I  'Fi-inisi-aming  Exploration  ('(.uiipan.v  Lim- 
;  ili-il.  'Foronlo.  .840,000. 

I  ALigiu-sia  Proiliie-ts  Limite-el,  Alonlri-al. 

■.8800.000  ,A.  R.  Ale.Master,  K.  (’.,  anil 
I  ot lii-rs ). 

j  Abitibi  Pulp  A  Pape  r  ('oinpanv  Liinited, 

I  Alontre  al,  .85,000,000  ^V.  E.  Al il.-‘lu  ll,  K.C., 

I  anel  ol he-rs). 

('eimpan.x'  |  Williams  Mamifaetiiring  ('oini)anx'  Lim- 

i  iteel,  Alonln-al,  81,000,000  i('.  W. 'Davis. 

'  Bartli-tl  AIcLi-iinan,  Jaim-.s  Roilger.  Frani-is 
'  Me-Li-nnan,  K.C.,  anil  otlu-rs;  to  lake-  over 
j  I  III-  biisini-ss  of  the-  We  llington  Ty jicxx ril er 
I  Comiian.v). 

•  I nxe-iilor's  Alae-hiiu-rv  (’oinpanv  Limited, 

!  Alontreal.  .840,000. 

!  Re-form  Suit  14ox  (’oinpanv  Limili-el, 

;  Alontri-al.  850,000. 

I  Xalional  Win-  Proiliiets  Limiti-il.  .Monl- 

re-al.  .81.500.000  ((!.  V.  (’oiisins,  barrisler- 
iilil  Winnifreel 
F.  Broxvn, 

i-re-tarx'.  anil  W.  R.  Foril,  ae-coiintant ). 
Li-i-kx  A  (’ollis  Limili-d,  Oilawa,  .850.- 
000  (to  lake-  oxe-r  a  e-ontrae-lors’  mae-him-r.v 
biisiiu-ss  at  Xapaiu-i-j. 

Dorxal  Bark  A  Amiiseme-nl  (’oin]>atix' 
Limite-el,  Alontreal.  8200,000. 


si-e-king  in<-orpi>ration  from 
I  ill-  (iox  i-rnmi-nt  of  Xe-xv  Briinswie-k.  'I’lii- 
applii-ations  an-  as  folloxvs; 

Alarilimi-  Bropeo-ties  Liniili-il,  St.  .lohn. 

81)9,000  (A.  14.  Aitke-n  of  [.onelon,  Englanil. 

E.  A.  Smith,  .1.  (!.  Wille-lt,  L.  V'.  Lingli-y 
anel  D.  King  Hazi-n  of  St.  John.)  ,  .  , 

(Iraniti-  SIre-e-t  Bavi-mi-nt  A  Conslriie- ' -  ''la  H.  Me- keri-ae-iu-i- ai 
tion  (’oinpanv,  Limiti-il.  I lainpst<-;vd,  849.-1  *’-•  I  <ite-li,  steiiiigraphi-rs,  B. 
000  ( R.  1).  Hanington 


APPLK'A  riONS  I'O  PARLI AMFM’. 


tension  of  lime-,  inerease-  of  i*ai)ilal  stoel 
825.000,000.  and  aiithoritv  to  e-arrv 


MANITOBA  (  IIARTFRS. 

folloxving  new  ini-orixorations 


M’he  loiioxving  new 
gazetteil  at  Winnipeg; 

Western  Di-velopmenl  ('oinpan.v  Liiniteel,  : 
Winniju-g,  860,000  (Jaiiu-s  Irvine-,  'I’homas  i 
Bo.ves,  Walli-r  (’.  \  ini-e-nf  anel  otlu-rs).  | 
M.  (1.  Biu-kli-x-  Liiml)i-i-  Cexnipany  Limit-  j 
eel,  Winnipeg.  840,000.  I 

Safety  Fin-  Lighte  rs  Liiniteel.  Winnipeg,  | 
.825,000  ((i.  .1.  Loxell,  (Ji-orge  A.  Kobold.  i 
R.  J.  Daley  anel  otlu-rs).  ! 

Cronkhile  ('e-mpany  Liiniteel,  Winnipe-g. 
$20,006  (mere-haiits  and  iniporte-rs).  i 

Oakland  Inx istnu-nt  ('onipany  Limited, 
Winnipeg.  $36,000  (1).  R.  Woiiiis,  F.  F.  | 
(’arruthi-rs,  B.  V.  'Forrance  and  otlu-rs;  real 
i-stati-). 


Editok’s  Xote.  -  Witli  most  of  Mr. 

Elironsperger’s  eoneliisions,  ami  xvitli  all 
I  that  he  says  about  the-  iiltimati-  i-arning 
i  capacity  of  tlu-  (^ue-bi-c  City  pnqii-rtii-s  of 
I  this  company,  xve  finel  oiirse-lxe-s  in  ge-ni-ral 
I  agreement.  We  are  iinahle,  howi-xi  r.  to 

agri'e  with  his  riuuling  of  the-  coinpany’sl  Winnipi'g  Si-eiii ities  Company  a))plies  for  corporateel  is  alloxved  to  inere'ase  its"stoe-k 


I  (Jl  KRFC  (  HARTERS. 

'Fhe  following  new  ini-ori)orations  are 
:  gazetted  al  t,)iii-bi'i-: 

Motor  'Fransporl  Limili-il,  Alontri-al, 
I  8:400,000  (A.  Berraull,  J.  H.  Dillon  anel 
I  others). 

j  Lai-oiirsiere  A  Beiiin  Idinilee,  Brincevilli-, 

I  820,0()0. 

J  Brogri'ssive  Bropi-rtv  of  Alontreal  Lim- 
’  iti-il.  81)0.000  (J.  E.  Reiy,  J.  A.  Mi-ytte  anel 

;  III  lU'I-S). 

Les  Jarilins  de-  Saint-lsiilore  Liniitoe, 

I  Alontreal,  899,000. 

I  La  ('omjiagnie  ('o-operative  il’Immenbles, 
j  St.  Hyai-intlu-,  8250.000. 

I  Me-rehants  lli-altv  ('oinpanv  Incorporat- 
;  ed.  Alontreal.  8:400,000. 

i  The  Uniteel  Workingnu-n’s  Co-opera tive- 
!  Bakery  ('oniiiany  Limiti-d,  AIon(re-al,  810,- 
000. 

(  Bret  Co-ope-ratif  Limitee,  Montreal,  8100,- 

()()(). 

Alodel  Dress  Alaniifai-tnring  C'onijiany 
Liiiiiteil,  Broniiitonville-,  $19,000. 

M'hi-  Moniri-al  Real  Estate-  Exchange  In- 


Applii-alioris  to  Barliaine-nt  in  the  ciirri-nl 
Canaela  (iazi-tte  iiu-liiile  the-  folloxving: 
Bai-ilii-  A  Hudson  Bay  Railway,  for  e-x- 

k  to 
irry  on 

express  biisiiu-ss  anil  to  make-  agri-i-nu-nts 
xvith  the  Bae-ilie  Oi-e.-it  Eastern,  the-  Eilinon- 
ton,  Diinxe-gan  A  Briiisli  Coliiinliia.  anil 
the-  Briliah  ('oliiinbia  A  Daxvson  railways. 

I’l-ingli-  A  (iuthrie-.  as  solicitors,  for  the 
act  to  ine-orporate-  tile-  ( ii-nnan-Canailian 
'Friisl  Company. 

Xipissing  Central  Railxvay.  for  extension 
of  I  i  me-. 

E.  S.  .Mc(,)iiaiii,  of  Eilmonlon.  as  solicitor, 
for  an  ai-t  to  im-orporate  the-  Bank  of  Eel- 
inonton. 

(iranil  'I'riink  I’acilie-  Railxvay,  for  an 
act  i-onfirniing  agri-i-nu-nl  xvith  the-  ('anadian 
Xorthe-rii  for  joint  use-  of  lines  ne-ar  Winni¬ 
pe-g,  for  ile-elaratioii  that  siu-h  agri-i-me-nt  is 
a  (-om|iliani-e  xvith  the  ri'qiiiri-me-nls  of  tlu- 
Xaiiotia!  'FransconI  ini-nlal  Railxvay  Ai-t 
anil  si-lu-ilules,  etc. 

Ebro  Irrigation  A  Boxvor  ('onipany,  for 
act  e-ntitling  it  to  opi-rate  railxvay  anil  otlii-r 
fraiu-hist-s  in  Spain  anil  i-lsf-xvlu-ri-  oiitsiile- 
of  ('anaela. 


financial  statement  (far  froni  clear  in  iiseif),  '  increase  of  stock  Irom  .8]00,000'to  $.566,060.  j  from  .820,606  to  $49,666  dollars. 


(  ANAIHAN  SI  RF'I’Y  ('O. 

The;  Canadian  Surety  Co.,  xvith  home 
ofTiei-  in  'Foronto  is  be-in, g  organized  to  liandle- 
tlu-  Canadian  business  of  the  American 
Siiri'ty  ('o.  of  Xew  A'ork,  which  latte-r  insti¬ 
tution  xvill  holil  a  controlling  interest.  'Fhe 
inaiiageiiieiil  will  be-  under  the  able  direction 
of  Air.  W.  H.  Hall,  for  many  years  in  e-harge 
of  the-  Anu-rie-an  Suri-ty’s  'Foronto  office-. 
Mr.  W.  11.  Burgess  xvill  be  secretary. 
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PRICE  FIVE  CENTS. 


MR.  WILIUHS  TAYLOR’S  SPEECH 
EVOKES  AIL  SORTS  OF  COMMENTS 
IN  RRITISH  FINANCIAL  ORCLES 

(General  Burden  of  the  Utterances  is  That  Canadian  Cities  and : 
Industries  are  Too  Ambitious,  But  it  is  Generally  Recognized ' 
That  the  Basic  Position  is  Sound  “  Statist  ”  Suggests  Post¬ 
ponement  of  Some  of  the  Less  Directly  Productive  Enterprises 
and  More  Concentration  on  the  Increase  of  Export  Trade  -One 
Writer  Complains  That  the  Money  Sent  to  Canada  is  Not' 
Advancing  the  Empire  But  Merely  Taking  Men  out  of  the 
Rural  Districts  to  Work  in  Factories. 


All  immense  aimmiit  of  a  1  tent  ion  has  been 
paid  in  Kny;land  to  I  lie  remarkable  speech  of 
Mr,  I’.  Willia ms  Taylor,  London  manafierof 


has  been  eonneeted  Haste'  and  Western  ('aiiada. 
<pee(di  of  li;'  stated  that  next  year  the  opeiiinfi  of 

inairerof  Cranseontineiital  railway  would  f;ive 

.  another  line,  that  within  two  years  the 


the  bank  of  Montreal,  in  defem-e  of  (’an-  (Vuiadian  Northern  would  provide  a  third 
adian  borrowiiif's.  The  speeidi  came  at  a  line  of  railway,  and  that  the  Camulian 
psvidiolotrieal  moment,  and  Mr.  'I’avlor  is  a  I’aeitie  has  now  decided  to  double  track  its  ■ 
man  to  whom  financial  KiiKlamr  always  N'""  ',"'  I"  -tlior  words  in  two  or  three 
.  ,  ,  ,  .  ■  years  time  there  will  be  tour  tracks  ol  rail- 


man  to  whom  hnancia  Hug  and  a  wavs  •  ,  "'in 

.  ,  ,  ,  .  ■  years  time  there 

listens  with  a  (,niod  deal  ol  r.'specl.  liii;  w av  coniieet iii"-  | 
Hi  .\.\N(  I  Ai,  Timks  feels  that  many  of  t  he  ;  ada.  w  here  I  here 
coninients  made  upon  this  speeidi  will  be  of  >1“'  I'xpaiision  of 
interest  to  (’anadian  readers,  as  showing  the  *'’'  o  ' 


■  Hast  ^nd  Wi 
now  blit  one. 


sl  of  ( 'an- 
liapid  as 


coninients  made  upon  this  speeidi  will  be  of  i”''  I'xpaiision  ol  ('anada  will  be,  no  one  I 

interest  to  (’anadian  readers,  as  showing  the  *'’'  n  "*  trallic  in  a  tew  .years 

,  .  ,  ...  ,  .  ,  ,  which  will  necessitate  the  const  met  ion  ol 

kind  111  arKiiinenls  which  are  beiiiK  employed  ,vhere  only  one  now: 


INVESTORS 

AND 

HOMESEEKERS 


Von  will  tiiid  here  all  the  essentials 
for  a  lucrative  investment  or  an  ideal 
homesile. 

“Reasons  Why” 

Improved  land,  art  ist  icall.v  laid  out. 
w  it  h  sidewalks,  sewers,  water  and  electric 
liffht  novv  beiiii;  installed. 

Close  to  ilie  Lake  and  to  C.r.lL  and 
(I.'r.lL  stations,  with  fast  and  freipn  nl 
train  service. 

Low  commnlation  fares  (adults,  7c, 
children  .'ic.  i 

Homes  built  for  clients  on  the  latiiotts 
Marcil  tcrtii'.  1(1  |>er  cent,  cash,  baltitn’c 
repayable  as  rent,  spread  over  1(1  years. 

Hree  railwav  tiido  ts  to  all  interested. 


Where  Money  is  Made 


Hvcr.v  ihi.v,  eaidi  week,  vve  are 


receiv  ing  _  irlovv ins  reports  from  onr  clients,  (elliiifr  id’  handsomo 
jirolit s  iilread.y  nnide  in 


Dorval  Bay  Gardens  onthe 

Strathmore  Gardens  < 

Lakeside  Gardens  ^ 

COIN  MONEY  BY  INVESTING  NOW 


On  the  Shores 
of  — 

Lake  St.  Louis 


Onr  Lakeshore  properties  are  the  acknowledired  linest  residential  snbiirbson  the  Island  of  Montreal. 
-Ml  piindiasers  liave  eijinil  shore  privilejres  on  Lake  St.  Louis,  lojjtether  with  the  sure  knowledfre 
that  t  he.v  arc  bii.viiij'  latid  in  the  aristocrtit  ie  West-Hiid,  where  values  will  rise  most  rapidl.v. 

Siiiijle  Lois  ill  M'liolo.siile  prieivs. 

^ On  eannot  tpi  vyronj;  in  placing  .yoiir  nione.v  in  t  lii'se  protrressive  suburbs. 

The  Itlld  incrciise  in  prices  will  ensure  hirip'  prolits  to  all  who  bii.y  novv  while  prices  are  low. 
Don’t  forfp't  this  time.  Write  :it  occe. 


GEO.  MARCIL  &  CO. 

ISO  ST.  .1 AMKS  ST.  .MO.NTKIvVL 

I’lease  send  me  iilatis  atid  booklets  il  I  list  ra  t  ill  .voiir 
Lakeshore  properties,  with  free  mairtl/.ilie. 


I’lioiies: — 

Miini  :{7!>1 
(OUiee.) 
W’liioiiiil  1.1SI. 
Iviisl  27.‘>li. 

IMiiiii  IT.'il  I. 
.Miiiii  Tl.'ilt. 


on  bot  h  side: 


would  it  not 


Most  i.f  the  eriticisms  directed  af,minsl  |„.  i.dvisable  to  post  pom''  .some  of  this  rail- 


ADDL’Hss 


.Mr.  'Fiiylor  are  based  npoti  one  of  two  uaycutistri 
theories:  lirst,  tlnit  (’antidii  is  troinff  tihead  which  now 
too  rapidly;  and  second,  tlnit  (’aiiadti  is  not  p,,.  ij,,, 

tpiiiiy;  aliciid  rtipidlv  enoiii;h  in  the  one  par¬ 
ticular  Held  of  airricnlt  lire  for  vvliieh  Mritish  IN-pen 

inv  estors  are  inclined  to  regard  her  as  almost  The  Mot 
exclnsively  adapted.  Tavlor  to 

The  .Statist  provides  tin  extremel.v  able  y,,. ,,,,1  | 
review  of  the  f'eiiertil  borrow  int;s  of  Ctinadti.  .i.is  m-irkel 


vviiy  const  met  ion  until  the  growth  of  trallic 
which  now  ttixes  otic  litle  becomes  too  much 


IN'piMitleiit-e  Mil  (lOMil  lltirvi'sl. 

The  Moiie.v  .Market  L’evievv  (iliotes 


The  Moiie.v  .Market  b’ev  iew  (litotes  Mr.  contends  thtit.  liii'ce  tis  is  this  lieiire.  it  is  j  Cainidian  developments.  While  it  is  per- 
Taylor  to  Ilie  effect  that  the  iiminalitieii  more  tlnin  .jiistilied  b.v  the  majjiiit  nde  tiiid  :  fecllv  true  that  llie  credit  of  the  I’roviiiees. 
stiiP  nietil  I  hilt  ( 'anadti  Inis  ov  erborrowed  in  (irovvlh  of  I  he  eoiiiit  r,v .  M'I'V  '  I""  "I  Dominion  ( iov  ernmeiil .  is 

this  iinirket  wtis  too  sw-eeiiiiiir.  .Secondary  "  In  I  his  he  is  probablv  rielit  ;  but  btinkers  nninipeatdnible,  cerltiin  vvell-foiinded  coni- 


rev  ievv  ol  I  iK'  ('(■nertil  liorrow  int;s  ol  (  tiinKlii.  (ips  nnirket  wtis  too  sw-eepiiifj.  .Secondary  '  I"  •I"’'  probablv  rielit  ;  but  btinkers  nninipeatdnible,  certain  vvell-foiinded  coni- 

timl  after  pointiiifi  out  that  t  he  (govern  nieni  Canadiin  towns  borrowed  on  a  I'..  perj"'cr  here  are  answering  llial  it  is  not  til-  plaints  have  been  ix  pressed  dnriii!.;'  recent 
and  111  nnieipal  loans  cannot  under  an.v  con-  .  basis  to  the  eii  v  v  of  cities  I  vv  (iil  v  Times  vvii.ys  wise  to  borrow  at  all  I  inies  and  seasons,  i  .years  a  bout  the  polic.v  of  the  ( Iov  ern  nieni  of 

eeiv  able  (drennislances  be  re)farded  as  doubt-  (hoir  si/.e  in  the  riiiled  States.  ■•That  is  even  ifvoii  feel  that  such  borrow  iiif;!*  are  I  Ontario  in  proniolinyr  a  liv  dro-elect  ric 


DIVIDEND  NOTICES. 


MiinI  Iiicrotise  I’rofliit-l ion . 


heir  si/.e  in  the  riiiled  States.  '•Thai  is  even  ifvoii  feel  that  such  borrowings  are  i  Ontario  in  proniolinyr  a  liv  dro-elect  ric  | 
perfectly  true,  blit  I  he  reason  I  hev  are  able  justilied.  and  therefore  there  is  a  f;ener;iM  scheme  in  direct  and  unfair  com  pel  it  ion  ' 
'o  do  so  is  I  hat  Canada  Inis  lonjr  exercised  a  .  that  Canada  vviiiild  be  wise  if  she  I  wit  h  a n  exist inir  eleci rical  enterprise  o|>eral -  | 

peidiil  Klaiiioiir  over  the  British  investor,  "'ere  to  slow  down  for  a  lit  I  Ie.  es|)ecially  1  ed  under  concessions  ^rallied  b.v  tlnit  Ooy-' 


Althoiitfh  we.  in  coinmon  with  nearly  I'robald  .v  i  here  is  lit  t  Ie  risk  in  I  he  m:i  joril  v  by  eiirlailimr  her  municipal  borrow  iiiirs.  In  (■riinienl  itself,  and  (iininced 

■viryone  ill  I  his  cottnir.v.  from  the  liiniiiciers  of  t  hese  ( 'tinadian  loans,  but  I  he  fticl  .sTionlil  parlieiilar  it  is  an  iinwise  polic.v  for  her  iirovided  bv  British  investors. 


of  hiy:h  standing;  and  fjreat  wealth  to  tin 
hiiinblesi  inveslor,  are  jirond  of  the  projrres? 


not  be  lost  siirl 


depends  entirely  on  wheal,  tiiid  that  a 


Western  Canada  ninnicipalil ie: 


of  Ctinada  tind  tire  desirous  of  prov  idiiift:.  or  |,.,||  htirv  ests Wonld  <■: 


of  about  ii  V( 


borrow  freiiiieiit l.v  on  sions  of  this  particular  I’rovinci 


tenor,  in  t  he 


tissjsliii};;  to  lirovide.  all  the  ctipital  the 
eotititr.y  needs  for  its  dev  cloptneiit.  we 
recofrni/e  how  essenlitil  it  is  tlnit  those 
direcll.v  responsible  for  the  development  of 
('iiinidti  should  temper  biddness  with  wis- 


troilbles,  if  indeed  it  did  tiot  briiii'  absoittte 
distister  in  its  t  rafti." 

Tile  l><‘iiiMii  mF  llasli-. 

'I’lie  Dail.y  Citizeti  says:  '•When  we  liml 


vere  litiaiiciiil  hope  thtil  conditions  nni.v  be  more  favortible 


(tllenlly  not  popular  tind  are  not  likel.v  li 
Well  receiveil  b.v  tin  British  public,  ntlle 


at  the  etid  (d'  that  period.  'Phis  ho|)e  of  <‘oni  picl  e  elm  npo' of  til  I  it  iide  low  tirds  pri  v  :i  li 
recent  vears  Inis  been  seldom  fiiltilled,  tind  j  enterprises  is  tidopled. 

the  only  result  of  such  short-termed  bor- 1  "  ,\s  stated  in  (  hese  columns  :i  week  aufo  a 


(hitn.  tind  I  hat  I  he  various  measures  essetilial  |  he  ma  inieer  of  t  In  Bank  of  .Mont  real  reply-  l">’  money  to  meet  the  matiirititr  mdes. 
to  t  he  eonniry’s  sletidy,  indeed  rapid,  pro-  Pijr  t  o  t  he  charges  becomiiifi  more  freii  iieiitT  y  which  is  obv  ioiisl.v  not  inirl  icniarl.v  Kood 


press  should  be  taken  in  their  due  order.  h'Velled  iit  Caniidian 

I  he  lirst  ol  these  steps  is,  ol  eoiirse.  1(1  brill;;  p;ood  reason  for  tii'kiiii;'  the  view  tlnit  the 
about  an  increase  iii  the  prodnellon  ol  those 

tilings  which  nan  be  sold  in  the  worh  s  |„stiiute  this  bank  mainmer  'e.x- 

iinirkets  vvilli  siilhclelil  rapidity  that  the  . . .casioii  of 

coiinlry  iiiay  experience  no  ditlicnlly  in  i.,„„hm.  and  eiiiere: 

Iiieetina:  Its  interest  Iiaymeiits  111  the  aiip-re-  (e,„.„ia  .■i„d  a  defence 
mile.  A  country  may  be  ol  iiiiboiimled  There  is  not  liiip 

richiie.s.s,  but  il  It  does  not  prodnee  (  he  t  limp  •  Canada’s  poteii 

neeiled  not  UK  I'el  v  b  V  1 1  s  cl  t  l/ells.  bn  t  by  the  i .  ..il  I \'  -i  t  riiti 

world,  it  will  iio'l  easily  meet  the  illteresl  h,.'!",  hiirn’  s‘ pa.m  Vn^ 
upon  Its  ^trowiiiK-  caiulal  obiimit mn-'-  Dim  ,.,.,,u,h(l  iniiabiianis  o 
of  the  sreal  advanlam's  of  emplo.yiiih'  I'ultils  a  fiinelion  who.- 
c.ipital  111  our  own  eolonies  is  Hull  ..,1..,,,..,,,,.  \i.\,.rlh.. 


levelled  a(  ( ’tiiiaditin  borrowings  tlicre  is  for  e  redil ,  espeeitill.v  w  In  n  I  he  v  olunies  of  |  loo  hitrh  i  n  price  in 


lotiiis  is  bein;;  criticised.  'Pile  tibovc  is 
probably  the  ticiieral  feeling  of  London 
bankers  on  the  siib.jeel.  allhonph  in  cerltiin 


timimd  the  oectision  of  Canada’s  borrowiiiL-s  iinarters  there  is.  in  addition,  an  idea  that  partl.v  bi ctiiise  the  snpplii 


in  London,  tind  eniered  into  ti  ]iti iiev^y ric  of 
Ctintidti  tind  a  defence  of  her  rttpid  exptili- 
slon.  'Phere  is  nolhiipr  to  lie  ^'tiined  b.v  dis- 
ciissinu:! ’tintida’s  potential  vvetillh.  .She  htis 
tidmittedly  a  ptreat  fiiiiire,  tind  b.v  providing: 

bretilhiinr  spt .  tind  oceii iial ion  for  the 

crowded  in  ha  biia  n  I  s  of  tin  old  coiinlry  she 


(’anadti  iiiti.v  shortl.v  feel  the  reaction  from  j  ilii  s  i  noriiioiislv  exceed  the  deintim 
t  he  .years  of  t^rea  t  prosperil.v  ihroiiKli  vv  hich  I  I  In  in.  In  view  of  this  sitile  of  tifftiir 
siieh;is.iusl  p:;ss(d.  ”  I  yeiilnre  to  predict  llitit  Ctintidititi  lirst 

I  .  I  . . ml  ('(ass  cities  will  in  fninre  litiv 

^  ’  tissue  on  a  '  J  tier  cent,  to  (I'j  per 

'Pile  l•^•ononlist  says:  "We  are  not  con- '  basis.  In  the  meantinie.  il  is  pracli 
ceriied  to  challenge  Mr.  'Pti  v  lor's  main  impossible  for  ninnicipalil  ics  to  make  i; 


I  . . ml  class  cities  will  in  fnInre  have  l( 

tissue  on  a  .I '  j  tier  cent,  to  (i'_.  per  cent 
con- '  basis.  In  the  meantinie.  il  is  pracl  icall.v 
main  impossible  for  ninnicipalil  ics  to  make  issiie- 


adv  aniaire. 


vtilne  is  of  untold  thesis  that  (’anada  is  a  safe  hi  Id  of  invest-  at  any  iirice,  and  in  inan.v  eases  leniportir.v 


the  British  race  (.ndeayonr  in  all  circiim-  ,,  „„ 


siances  to  meet  their  obligations  and.  if 
III ce.isar.y.  will  curtail  their  e.xpemlil ures 
upon  comforts,  and  eyeii  upon  necessaries,  in 
order  to  do  so.  We  htivc  no  doubt  what¬ 
ever  tlnit  in  an.v  or  in  all  circiiinsiances  the 
( ’tiinidiiin  people  will  meet  I  heir  oblicat ions 
whether  it  be  ill  respect  of  capital  raised  for 
( iov  (■riimenl  loans,  muiiicipal  loans,  rail- 
vva.ys.  or  for  an.v  other  purpose.  At  the 
s.'iine  lime,  in  the  interest  of  (’anada  herself, 
it  is  of  ;rreat  imporlance  that  atlenlion 


iiieiit  for  much  l.'irKcr  siiiiis  than  tire  repre 
seiited  b.v  these  (ip'iii'es.  prov  idi d  inv  islor 


the  mi  lids  of  the  ( ’a  inid  iti  iis.  :i  ml  exptinsion .  "  'I  I  exercise  ordinarv  precaii  t  ion  in  .j  mh;  i  n 


i.ilvvii.vs  il  Kood  ihiiiy:  in  itself  win  n  it  comes 
to  stii.y.  seems  to  be  t  he  eiid-iill-and-be-all  of 
existence  out  West.  'Phe  movement  can 
otily  be  tnaintained  if  the  population  keeps 
incretisiiiH:,  tind  Hie  exlraordiiniry  efforts 
nnide  to  secure  emiy'rtinls  is  ti  unit  ter  of 
coinmon  knowledm'- 

Looliiii^  Too  Fiir  Alietifl. 
"(’anadti.  desiiite  the  viewsof  her  ba(d;ers. 


I'e-  methods  liiive  been  resorted  to.  with  tin 
It's  result  that  Lombard  .Street  is  full  of  (’tune 
nvidian  eil.v  ticcepl ti nces  ptiyttble  in  Hin c  ti 
win  II  it Coiiies  (he  issues  put  before  them.  Bill  even  the  twelve  months.  .\mon;rsl  the  cities  vvhicli 

ll-and-be-all  of  London  inone.y  nnirkel  has  not  an  nnliniited  ,  have  been  ihtis  postponiim;  the  evil  dtiv 

iioveiiieiit'  can  I '■!' paeity  for  absorbing  the  secnriliis  of  ^  when  they  must  fund  their  debts  or  rtiisi 

pultilion  keeps  f",''  one  count r.v  ;  and  therefore  the  present  the  inone.y  b.v  direct  taxation  are  'Poroiito. 

■diinirv  efforts  diliicull.v  is  iierhaiis  rather  to  be  found  in  !  which  has  discounted  one-year  bills  at  1 
s  a  nnitter  of  'he  enormous  denninds  made  on  London  jier  cent ..  and  Montreal.  I’ort  .\rthnr.  St 
dnrinp'  the  Itisl  few  .vetirs  than  in  the  hick  I  kaloon.  Moose  .law.  ( ’tili;tir.y.  Hdiiionln 
..  ..  I  of  tide()utile  secnrit.y.  'Phe  tremeiidons  !  .Sont  II  Vanconv cr  and  V'icioriti.  all  of  vv  hi 

slims  raised  in  the  last  few  years  is  shown  have  disconnled  three  to  nine  months’  bi 
(il  her  bti(d;ers.  j II  (]|,.  following:  table,  from  wliiidi  it  at  rales  rtinein;;  from  .'i  per  cent .  to  (i p 
!ulure.  She  is  apiiears  t  hat  nearl.v  L’ I  .')((.()()(t.(l(t(l  ha  ye  bci  n  ceiil .  We  also  think  that  il  is  hi;;h  lit 
I  country -de-  ,..,11, ,,|  |,y  ('aiitida  since  the  deiiressioti  t  hat  I  he  Brit  ish  public  refused  t  o  lend  tiioic 

.'(if  piipiilalion  ,,(•  |(.||)7:  ’  ,  to  ( 'anadian  iniinicipalities  for  other  tin 

vv  itiff  Irei  l.v  lor  ,  n  i  le;ritinitite  niiiniciptil  undertaking's,  such 

trem'lli  of  the  <  A.x.vDi.vN  Lo  v.xs  B  visKii  I  N  Loxiiox.  ,.,.i„  1,.,,  :  ,.r  .....i  ..  1 1....  v. 


should  be  eoneeiitrated  u))on  iiicreasint;  her  is  biiildiny:  too  itiiich  on  the  fiilun 


inimediate  productions  as  rajiidl.v  as  pos¬ 
sible  in  order  that  she  iiiti.y  be  able  easil.y 
and  eomforlabl.y  to  carr.v  the  increasin;; 


opeiiiii!'  u|)  a  vast  aufi'iciilt  oral  country  —de¬ 
pendent  upon  the  steiid.v  tiovy  of  population 
and  at  the  same  time  borrow  itm  freilv  for 


rden  of  interest  upon  the  ctipital  which  indtlstrial  purposes  on  the  streiiytlh  of  th 


hail  in  the  hick  I  ktiloon.  Moose  .law.  (’ali;:ir.y.  Hd nioni on. 
he  tremeiidons  !  .Sont  II  Vancouver  tind  Vicloriti.  all  of  which 
years  is  shown  have  disconnled  three  to  nine  months’  bills 
from  wliiidi  it  at  rales  rtinein;' from  .'i  per  cent .  lo  (i per 
i(t. (1(1(1  have  bci  n  ceiil .  We  also  think  that  il  is  hi;;h  tiim 
■  the  deiiressioti  that  the  Brit ish  public  refused  to  lend  nione.v 


the  British  peo|)le  are  sn [iplyiny:  si 

Pliice  l*<‘Mplo  oil  Liiiid. 


coni innanee  of  this 
Hnalish  it  amounts 


prosperity.  In  plain 
to  I  hi...:  I  hat  (’anada. 


willia  iiopnlation  of  about  one-ninth  that  of  ]s<i7 


'I  he  work  that  needs  to  be  done  in  (  anadti  (|ie  I'nited  Kintidoin,  lakes  double  the 
at  the  present  time  is,  first,  that  ol  plticin;;  amount  needed  bv  the  home  countr.v  and 
[ICO  pie  on  I  he  land  and  exlendiii!'  t  he  tieri'-  |  wo-t  hirds  that  re(|uire(l  by  the  whole  (>f  l  he 


ti'.;e  and  ineretisin;'  the  crops  tis  rajiidl.v  as  B|.jtish  jiossessions.  'Phis  creat ion  of  credit 
jiossible.  .Second,  it  is  desirable  that  atteii-  seems  excessive,  and  one  which,  unless  il  is 
lion  should  be  directed  to  ojieniin;  uji  the  mijd(.d  very  carefully,  will  briiij;  ('anada  to 
iniiiertil  wealth  of  the  country  without  delay  „  ..uddcn  halt  ” 

tis  well  as  deyelojiiiiR  the  lumber,  fisliinj;  Takii.ii  '!’««  .Miii'li. 

and  other  natural  industries-  111  tact.  doiiiK 

all  those  thinf;s  that  will  briii^  i mmediate  t  A  corresiiondeiit  ol  the  Alornino:  Post 
return  iiiioii  the  cajiital  that  has  been  .s|)ent.  writes:  "  J  here  was  an  oniis.sion  which,  to  , 
iind  will  conlinue  to  be  sjieiit.  in  the  country.  ininn.  impaired  the  value  ol  the  jiajier. 

in  building'  railways,  iniiiroviiifr  the  towns.  I  here  was  a  relereiice  to  t  In;  |>essimisls  and 
eonsi ruct iiiK  roads,  erect iiiK  houses,  etc.  Of  •*  slateinent  thal  their  i 


,  ,,  ,  lejritimtite  niiinici|)al  undertaking's,  such  ti.s 

AN  Lov.xs  Lvisi.din  Lomion.  I  wtilcrworks.  paviiii'  and  sanitation.  ,\n.y 

C  L'  :  projiosals  by  ('anadian  miinici jialit ies.  such 

.‘idS.llOO  PKl.'i  .  .  .  l(l..■)(i(i,(IO()  I  ;is  have  been  discussed,  to  rtiise  inone.y  for 

LMI.ddll  j  lildC)  ...  .S.P.'id.dtld  I  I  he  jitirpose  of  biiyina:  on'  a'  enormous 

l.bCd.ddd  '  Hld7  ...  .‘i.tsd.ddd  prices  existing  Iramwa.y.  electric  liejdiin,' 

.Sdl.ddd  I  I'.HtS  .  .  .  If7..'>(l  L.ddd  and  other  eiilci'iirises  operalinjr  under  iniin- 

(idd.ddd  '  Itidil  .  .  .  o.I.bdd.ddd  icijitil  frtinchises,  will  not  be  ticcejilable  to 

1  .(i.'i'J.ddd  ;  Idld  .  .  .  ;{(')..’> 111. ddd  the  British  investor,  who  Inis  already  jiaid 

P.Ti.tidd  1  Itlll.  ..  ll.'Jl.I.ddd  dearly  for  his  ex|)erience  in  linu'e  municipal 
4. dpi. ddd  I  H1I2  til  lloansat  home  for  simihir  pni'iioses,  with  the 

l.'idl.ddd  niotil  II  ’  1  P.SL.'i.ddd  result  that  home  iniiniciptil  securities  are 
,  .  1  ,  1  .1  novv  completely  out  (d'  favor.” 

mill  raised  lor  (  anada  amoniited  ■  . 

1-1  jier  cent,  of  the  total  jmblic  Cilovvinu  IVo.s|h-<'(s. 

le  ill  London,  lo  just  iiiKlcr  11  'Phe  Hveiiiii!'  .Slandtird  tk  .'<1.  .Limes 


'Pile  amount  raised  for  ( ’anada  amoniited  ■  . 

in  Iddd  to  1-1  Jier  cent,  of  the  total  jmblic  Cilowiiiu  I  ro.s 

issues  made  in  London,  lo  .just  iiiKlcr  11  'Phe  Hveninj'  .Slandtii 
Jier  cent,  in  Idld.  and  to  ’21  jier  cent,  in  (Li/.elle  says:  "As  re;,':ir 
Idll.  Il  is  therefore  not  surjirisi ill,'  that  and  Provincial  debts,  c 


in  Imildiny:  rail  wa.ys,  imjirov  iiifr  t  he  tow  ns.  1  here  wtis  a  relereiice  to  t  hi' jiessimisls  and  jjijj.  j|  therefore  not  surjirisini,'  that  and  Provincial  debts,  even  the  sevensi 
eonsi ruct iiiH;  roads,  erect iiiK  houses,  etc.  Of  a  slateinent  thal  their  number  had  j'rown,  ji,,.  pi-oporl ion  lias  fallen  to  12  jier  cent,  i-rilics  will  allow  that  coiisidi  rini;  the  jiro- 
course,  it  is  essential  t  hat  alleiilioii  should  but  t  here  vv  r.s  no  stalemeiit  ol  I  heir  jmsit  ion,  j,,  jpj-j  The  ciirreiil  rale  of  interest  is  too  irrcss  and  deyelojiinent  of  t  In  con  nl  ry ,  the 
be  jiaiil  to  t  he  ultimate  future,  imt  in  doinj;  and  as  t  here  were  a  larj'e  bml.y  of  (’anaditins  |  iiniiiicijial  and  ( Iov  ('rnment  lotins.  increase  is  (jiiite  modertile.  ( 'oncerninu  I  he 

this  the  imjiortance  of  jiroviding  for  im-  present,  innch  ol  I  he  educational  ojijiiirtiin-  (j,,,  juvi-ior  has  at  the  nionieni  too  railwti.y  exjiendil  lire.  I  here  may  be  inori  dis- 


jhis  the  importance  of  jirovidiiiR  lor  im  .  -  ,  ii  m  .  ii  _  .  , 

inediiite  neeessiliesshoiild  be  duly  ajijiri'ciat-  I'y  was  missed.  .\lr.  Williams  I  a.v  lor  I  old  us  |,|;,,iv  yood  ojicnint's  in  other  jnirls  of  tin  ciission,  bill  the  l.'iri'er  jiarl  ol  tlm  amount 
The  expansion  in  the  croji.-T  of  ('anada  'hat  2.‘)d.d(ld  inimmrtinls  eaiiie  into  (’anada  ,  world  lo  L'ivc  an  nndne  jirojiorl ion  of  hi-  has  been  rtiised  on  behtilf  of  sn-oijy;  i-om- 


itv  was  missed.  .Mr.  Willia  ms 'Pa  v  lor  I  old  us 


in  the  last  Id  years  has  been  enormous; 
nevertheless  it  has  to  be  remembered  that 
I  he  jiojmlation  of  the  country  is  I'rowinK  in 
a  vyonderful  manner,  that  the  greater  jior- 
tion  of  the  increa.se  in  jiroduction  .so  far 
brouj'hl  about  has  been  reiiuired  to  maintiiin 
the  increasinj'  jiojmlalion  of  the  country, 
tind  lliat  the  amount  of  jirodiice  available 


hist  yetir.  Mr.  Poster  told  us  that  the  in- 
luibittinls  of  'Poronto  incretised  diirinj'  the 
same  jieriod  by  dd.ddd.  If  one  city  takes 


savings  lo  ('tinadian  industrials, 
the  (iovcrnmciil,  innnicijitd,  and 


Indeed,  jiaiiies,  which  have  in  rci'tird  lo  a  coiisider- 
rtiilway  able  jirojiorlion  of  the  aimmnt  been  assisted 


nsiitdl.y  jirefertible.  But  (’ana-  bv  Knarantees  from  the  Dominion  and  Pro- 


1'2  Jier  C(Uil.  ol  the  immif'ration,  what  |  (Jjjms  htive  nolhiny'  (o  coinjilain  of  in  the  vincial  (ioyernmenis.  'Phe  municipal  and 
iimounl  ol  new  blood  sets  as  lar  as  '  he  '  j  Jicy  havi'  received  from  tin  iniscellaneoiis  borrow  iiijr  is  |)(rha|is  l  he  most 

jirtiiries  wIktc,  ticcorditij'  to  Air.  Poster,!  |{|•ilish  invistors  tnarkel  and  cajiital  vv  ill  .  siisjiect  of  the  total,  but  in  I  his  connect  ion 
hu;;e  wealt  h  is  on  l.v  vv  ail  iiiK  an  etis.v  vvinninK.'  I  into  ( 'anada  in  a  retid.y  st  rett  in  ^  I  he  Jtlovv  iii^  Jirosjiect  s  of  I  he  con  n  I  r.v  should 

(’anada  is  sjuiken  ol  as  the  Kriinar.y  iil  the  p'  dmnands  are  not  jiressed  loo  rajiidly  ,  be  borne  in  mind,  and  the  rajiid  Ki-owlh  of 

on  the  market. 


and  that  the  amount  of  jirodiice  availabTe  (’anada  is  sjuiken  of  as  the  granary  of  the  jf  .j,., 
for  exjiort  has  j'rown  mindi  more  slowly  in  I'iinjiire,  but  it  oiil.v  e.xjiorts  iiboill  20  jier  ,,|,  (j,, 
oroporlion  than  the  increase  in  outjmt.”  ''enl.  of  its  natural  products.  1  here  has' 

'  -v'  1  I.'  been  no  increase  in  the  ticreaue  under  cul- i 

P«s(,.«ne  N«n.Produclive  L.N,M-iid.t.ire.  p,  |.,„vince  of  Ontario  for  some  i  The 

'Phe  Statist  then  urges  the  necessit.y  of  q';,,.  cxjiort  of  dairy  jirodiice.  once  i 

Pinancing  those  works  which  will  add  direct-  '  ... 


It  lips  ll.vdrM-Klectrii*. 


the  cities  and  lovyiishiji 
inallers  in  this  resjiec.i. 


ad.iusl 
it  ies  of 


The  Financier  (k  Bullionist.  after  highl.v  i 'Pti.vhir’s  arguments,  but  whiNi  some  set- 


coiiiiiieiiding  the  linancijil  standing  of 


biuds  in  activit.v  is  to  be  tint  icijitiled  when 


.  ' ''D'  imjiorliint.  has  almost  ceasinl.  H'"/'!!  lAominion  (joyernment,  continues;  ''Otiiei'i  the  heav.v  borrowing  now  being  conducted 

the  iinniiMiale  jmiilictivi  jiovvd  ol  till  j,,  the  jiroduction  ol  wheal.  (  anada  lulls  far  yi,.,^ys  cxjire^sed  by  Air.  Tavlor  will  not .  I  becomes  moderated,  the  facts  set  forth  in  ! 

try  111  preterence  to  hose  vv  Imdi  aie  tor  ,j,i,  .\,-tr,.nt me.  and  one  may  rea.son-  p,.|-liajis.  (-(jiially  (■•ommand  The  asseni  of  ,  this  jiajier  allow  one  to  face  .-nch  ti  eonling-  lli’iti-sh-Aiiii'r.  Prus  (  o.  _. 

ises  not  immediately  productive,  and  .,|,|y  ,,.,1^.  ^.py  tJ„s  should  be.  I  he  critic’s  \yIio  |,;iy,’.  cjirefullv  followed  rem  nt  Cnev  wit  h  a  greater  degree  of  as.-urance.’  .  J,'*"' 

,  .  1  reply,  often  formulated,  IS  that  the  develoji- I  ‘  |  ;(  anada  Irus|(o . 

.  good  (leal  of  capital  IS  needed  b.v  the  of  rural  ( ’anada  is  being  neglected  to  r  - - .  '  |  (kirter-f'ruim-  Co.  com. .  . . 

dial!  railways  for  the  jiurchase  of. 'he  -mirage  an  arlilicial  boom  in  urban  site!  DAPlFir’’  mi  I  TT’PIII’C  ‘  Pli’TAAl?  PAPTTICI  PnWI7P  i  V'*-'’  *^'*i'’.V  ^'o-  ''oiii . 

iment  recjiiired  to  handle  the  rajiidly  ,  Alay  not  Ihecritic  bee.xcused,  then.  '  LyTiLIAlv  KArlUft  IllWHilv.  I  Doni.  '1  rust  Co.  (Vane.).. 

iding  crops,  and  we  would  suggest  that  j|- 1,1,.  p,„,I^,,(s  ('a,,.,, jj.^,,  I  ^  -  ;  .  .  ,  .  .  I>nnloj)  Tire  Co.  jiref . 

tion  should  novv  be  concentrated  n.v  p„]j,  j,,,^  j  jiaj  j here  is  so  lilt  le  eviilence  I  l'’i''  'Phomas  Pait  has  been  elected  a  It  is  expected  t  hat  I  raci  lor  (I'MK Kl  ( Ji-eat  West  Life  Assurance 

railwa.vs  ujion  acijiiiring  additional  i  ,|,a(  invest  ineiil  in  Cil.v  loans  is  heljiiiig  lo  i  niemlxr  of  the  board  of  J^acific  Coast  Col-  horse  power  between  the  Ci  dar  Kajiids  ,  Halifax  Fire  Insurance  Co.. 


1  'Phe  table  shows  the  dale 

of  current  in 

cr- 

^  csl  payments  on  Canadian 

secnrilii's: 

!  (,)iiarlcrlv  P 

( '.  Payable 

l.a iirciil idc  Pul ji  1-0 in.  .  .  2 

*ian. 

•) 

W  iiiiiijicg  Bv  .  com .  3 

Jan. 

•J 

( Igilv  ie  Flour  com .  2 

1  Bell  'Pcicjiholle  (-0111 .  2 

.Ian 

.1.-. 

1  'orl 0  Bico  i-oiii . 1 

•  Ian. 

!  ( loiild  .\I  fg.  (-0111 .  I 

.Ian. 

•) 

1  F.  N.  Burl  (-0111 .  1 

.Ian. 

•> 

1  F.  N.  Burl  Jiref .  1 

*1  -Ian. 

'2 

1  Can.  Bii bber  com .  1 

J:nt. 

•J 

'  ( 'an.  Biibbcr  pnJ'. .  1 

-Ian. 

2 

'  Porto  Bico  Jiref . .  1 

'M  .Ian. 

•) 

dicrvv  in-Williaiiis  jircf. .  .  1 

.Ian. 

2 

\\ C'l  1  ndia  FIcctric.  .  1 

'  1  -Ian. 

2 

( 'a II.  ( 'ol  1  (Ills  Lid.  pn  f.  1 

.Ian. 

4 

i  Halifax  Flee.  'Pram,  jircf.  2 

•bin. 

2 

1  lliiiois  'Pracl ion  jircf.  .  1 

Jan. 

•> 

Diiliil  h-SiijK  I'ior  'Pracl  'n.  1 

'  1  -Ian. 

T 

.  Dom.  Iron  A  Steel  com.  1 

Jan. 

2 

,  Dominion  SI ccl  ( 'orji.  1 

-Ian. 

‘) 

I  fomiiiioii  t  'oal  com .  1 

•bin. 

‘) 

,  Nor.  Ohio  'P. A  F.  Co.  jircf.  1 

!,  .Ian. 

2 

'  ( )Ha  vv  a  Light ,  1 1 .  A  1’.  .  1 

■' 1  .Ian. 

2 

'Pri-(  'it  V  B..  L.A  P.<  '0.  jirf.  1 

'•)  .Ian. 

2 

.  1  Nova  S(-iilia  , Steel  (-0111..  1 

-Ian. 

i.'i 

'Nova  .Si-olia  Slid  |>rif. .  2 

-Ian. 

i.'i 

N.S.  ( 'ar  Works  jircf.  .  .  1 

-la  11. 

2 

Domi iiioii  'PcxI ill-  jin  f.  .  1 

'1  -Ian. 

i.'i 

M  out  real  'Pciegra  jih.  ...  2 

Jan. 

I.”. 

'  Sjiaiii'h  Biver  jircf .  3 

-Ian. 

i.'i 

!  Dom.  Caiiiicrs  pref .  1 

*1  -Ian. 

i.'i 

'Can.  <  'oil.'.  Fell  |M'(  f .  1 

Jan. 

2 

( ’anada  <  'ar  jin-l .  1 

'1  -Ian. 

i  Ca M.  Pac.  By .  2 

'j  -Ian. 

2 

j  Alackav  com .  1 

'  1  -Ian. 

2 

1  .Mackav  jircf .  1 

,  -Ian. 

•  > 

1  .Montreal  t'otloii.'  com  .  1 

Dc... 

I.’i 

.Montreal  ('ottoiis  pref.  .  1 

Dee. 

i.’i 

Dominion  'I’c.xt  ilc  .  1 

-Ian. 

•) 

i  .Nort  hern  ( >hio .  1 

1,  Dc... 

l.-i 

Aiiics-I  loldcii  Jircf.  .  .1 

-Ian. 

1  Hilh-rc't  Collieries  pref.  .  1 

H  Jaij. 

l.-i 

Shavviiiigaii .  1 

Jan. 

2(1 

1  tiiiiiiiiioii  1  'ark .  1 

'  >  -Ian. 

'Piironio  By .  2 

„  -Ian. 

'Pvv  ill  Cil  V  com . .  1 

,  -laij. 

2 

'I’win  Cil  y  jircf .  1 

-Ian. 

3’ 

Bogcr.s,  \\  III.  A.  (-0111.  ...  2 

Jan. 

Bogci's,  Will.  Jircf  1 

V,  Jan. 

Biordon  J’lji.  A  Pjir.  jircf.  1 

Dec. 

31 

<  build  M fg.  ( ’0.  jircf  ....  1 

1  .Ian. 

2 

(  build  .M  fg.  ( ’(>.  com  ....  1 

-Ian. 

2 

1  ( 'an.  I  iitcria kc  jircf .  1 

,  -Ian. 

2 

( ’arlcr-Criimc  jii'cl .  1 

1  -Ian. 

( 'il  y  Dairy  jircf ........  1  ■ 

1  .Ian. 

( '(iiisiimci's  ( las .  2 

J  -Ian. 

2 

( biod  will’s  Jircf . .  1 

1  .Ian. 

2 

( 'an.  ( Iciicral  Fleet  ric ...  1  ■ 

1  !  1  b  .Ian. 

2 

( 'an.  I.iocomot  i  v  c  jin  f .  .  .  1  • 

Aloiilhiv: 

1  -Ian. 

•I 

(’row  II  Reserve . 2 

i  3  Jan. 

1.7 

Blink  Div  ideini.s. 

Dominion  Bank . 3 

•  '2b  .Ian. 

2 

Bank  of  Nova  Scolia.  .  .  3 

2 

Boval  Bank . .  3 

•Ian. 

2 

i  -Montreal  City  A  Disll...  2 

-Ian. 

2 

Bank  of  New  Brunswi(-k.  3 

2 

■M olsoiis  Bank .  2 ■ 

\  Jan. 

2 

Alining  Slocks. 

I 

Kerr  Fake .  2.' 

.-  Dec. 

fCi  i 

!  Crown  Reserve .  2 

t  3b  Dc.-. 

IC.  j 

McKinlev-Darragh .  3 

17b  .Ian. 

Beaver  .Alines .  3 

Dec. 

-'T 1 

I  Wet  1  laiifer .  2 

J  i-'2  '  _;.lan. 

20 : 

i  Scini-aniiniil  piiy nients- 

-jiav  able. Ian 

2 

( 'uriTiit 

i 

jiav 

Annual  nn  tit  | 

Northern  Canadian  .Mortgage  Co.. 

Ontario  Loan  ik  Deb.  ( 'o . 

Ottawa  Fleet  ric  ('o . 

Ollawa  Fleet  ric  By.  Co . 

( )l  lawa  ( las  ( 'o . 

St.  Lawrence  Flour  .Mills  jiref . 

'Poronto  Fleciric  Light  Co . 

'Poronto  (leii.  'Priists  ( ’orji . 

'Poronto  Mortgage  ( ’o . 

'Poronto  .Sav.  ik  Loan  Co . 

I  'nion  'Prnsi  ( 'o . . 

KOMI  IN'IKKFS'r 


ly  lo  the  imniediale  jmidiictiv  e  jiower  of  the  j„  ,'i„.  pr,„i„ction  of  wheal.  Canada  falls  far 
country  in  jireterence  to  those  which  are  tor  |„.|ijii(l  the  .Vrgeiitine.  and  one  inav  reason-  ' 
juii'jioses  nol  immediately  productive,  and  .,i,|y  ^-py  ,j,i„  should  be.  'Plie  critic’s 
says:  ...  t  :  rejily,  often  formulated,  is  t  hat  I  he  develoji- 1 

good  deal  of  cajiital  is  needed  b.v  the  ment  of  rural  Canada  is  being  neglected  to  | 
('anadian  railwa.vs  tor  the  jiuridiase  ol  the  ,,ii(.(,ui-a;r(.  an  arlilicial  boom  in  urban  site! 
('(juijiment  reejuired  to  handle  the  rajiidly  ^  AJa.v  not  Ihecritic  bee.xcused,  then.  ' 

exjianding  crojis.  and  we  would  suggest  'hat  ^  p-  j,,.  Joses  his  jiocki-ts  to  Canadian  inunici-  i 


jierhajis.  (‘(jiially  command  the  asseni  of  |  I  his  jiaper  allow  one  to  face  .'nch  a  eon(  ing- 
those  who  have  carefull.v  followed  recent  ^  eiic.v  wit h  a  greater  degree  of  as.'Urance.  ’ 


.■ilteiition  should  novv  be  (-(inceiilrated  h.y  p„]j, j,,,,  j l,at  t here  is  so  lilt h 


PACIFIC  COLLIERIES. 

Sir  'Phomas  Tail  has  been  elected 


CEDAR  RAPIDS  POWER. 


.'.jiiijiment  and  exjianding  terminal  acciim-  (j^.ai  DonTinion’.’ 

modal  ion  rather  than  in  jilanning  add'"  "'Phe  jiessimists’  criticism  is 


The  board  is  comjiri.sed  of: 


tional  lines,  as  the  area  of  land  which  will  be 
made  available  for  settlement  when  the 


J  lie  jiessimisis  ermcism  is  mat  tne  .  ,  ,,  i  ,  i.  i  .  t 

■rgies  of  Canada  are  being  „„|o.a|thil.y  ! 

erted  into  a  great  speculation  in  urban  :  dike,  AI . I*  ,  v  ice-jiresident ;  Sir  Thomas 'Pait. 


mileage  now  under  conslriictKin  is  comjilet-  y;,|ues.  Cajiital  and  labour  are  being  i  Hon.  I’rice  Fllison.  Al.l'.F,,  A.  II.  B.  Aim-  similar  nuantilv  of  power. 

ed  will  reach  a  vast  area,  skgain.  t he  grovvt h  ,jiy,.,.),.,i  fi-om  their  best  einjilo.vment  in  I  Cowan.  Al.P.l’.;  F.  'P.  Flliott,  K.C..  and  .  -  - 

of  agricultural  jiroduction  is  so  rajiid  that  agriculture,  and  jimired  into  the  towns  to  I  Fndniund  Bristol,  K.C.,  AI.F.  I'NI'PED  S'FA'I'K.S 

an  increasing  number  of  elevators  and  an  this  boom  in  residential  lots.  1  -  ' 

additional  amount  of  storage  accommoda--  ^viunicijial  loans  and  speculation  act  and!  'WILIJAMS  MANl'FAC'TL’KING  I'D.  |,|,.r.'?,^w^«ilVlf  f.  II 
tion  are  constantly  required.  It  is  es.sentail  ,.aHi  other.  Will  not  Air.  ‘  'ei...  vvilli-.ms  ATnn.,f.„.(...:.,„  . . -  :  I -d 


WILIJAMS  MANl'FAC'TL’KING  I'D. 


I'ower  (k  Alaniifaci uring  ('’onijiany  and  the  ;  [nijierial  L.  &  AI.  •  "I  * 
.Miiminum  (’omjianv  will  bi  clo.'cd  t  his  |  A  '  A -v  c.v- (  o. 

week.  The  Alontreal  Light,  Heat  ck  I'ower  -Manutaidurers  Life  Ins.  (  o . . 
Conijian.v  has  alread.v  contracted  to  lake  a  *  'V-'!-’  *'‘'*‘‘,A'<'^'_"’anc(' (  o. 

similar  quantity  of  power.  I  h ^ 

Nova  Scotia  hire  Ins.  ( H. .  .  . 
I'M'rEM  STA'I'K.S  itI  ICItKK.  !  Beal  Fslate  Loan  Co.  of  Can. 

,,  ...  ,  I  Societe  d’sAdministrat  ion  Ceil. 

Bo.s'roN.  -t.reatest  daily  out  put  i  vercon-  I 

.sidered  p(i.ssible  in  tire  manulaci  nrc  is  jiro-  ,  (;„arantee  Co . 

\  ulcd  tor  in  next  ye  ar  s  j>laM>  ol  i  ml<*o 


I  lull  all  tlu‘ capital  Williams  Tavlor  answer'and  vorn-ot  tins  , (\)mpany  vidvd  for  in  next  ycarV  i.iaM>  of 

-liniild  li*‘  ohtainod  and  it  will  lx*  nundi  '  Inmitod  lias  boon  r<‘-urg:aniz(‘d  with  a  capital  ,  States  1  iro  C  o.,  the  t iro  mid  ol  tliftnilod 

^■iser  to  sjiend  cajiit'al  ujion  objects  sueli  as  ’  ,,  i  of  .SI .l)0n.(""»-  The  eomjian.v  nianiifaet iir(;s  I  States  Buliber  system.  'I'hiseom'i  rii.  which 

(hese  at  anv  rate  for  a  time,  than  make'  is  K.iU  ror  ».  r«  Uit.  ;  sewing  machines  and  tyjievvriters  and  addi-  ojierates  fourgreat  jilants,  jdaiis  an  (  xjieiidi- 

iiiiiuieinal  improvements  which  might  be  The  Financial  News  says:  "  During  the  i  tional  cajiital  is  being  secured  in  order  to  I  t ure  of  over  .SB.BOO.OtU)  in  facioryimjiroye- 

1  list  iioned  until  the  country  has  become  still,  past  week  Air.  Taylor,  the  vvell-known  jiermit  of  (Xtensions  being  carried  on  t  hat  ments  and  extension.s. 

I'i'iore  iiroduetive.  The  extension  of  bank-  London  manager  of  the  Bank  of  Alontreal,  i  will  result  in  the  company  liaving  a  much  Alorgan  ifc  \Vright  jilant,  in  Detroit,  is  to 


wiser  to  spend  capital  upon  objects  sueli  as 
(hcKe.  at  any  rate  for  a  time,  than  make 
iiiiiuieijial  iinjirovements  which  might  be 


Is  Bad  For  Credit. 

The  P’inaneial  News  says: 


INAC'I’IVK  STOCK  DIVIDENDS 

(Quarterly — jiavable  Jan.  2,  I'.H.'L 

P.( 

.\eadia  Fire  Ins.  Co .  I 


Alorgan  ifc  Wright  jilant,  in  Detroit,  is  to  !  Ccn.  Can.  Loan  Si  Sav.  Co . 

‘  doubled  in  botli  area  and  prodiictioii.  :  Deincrara  FIcctric  Co . 

he  (lutjiut  of  the  factory  will  he  in  excess  !  Fast.  Canada  Sav.  (k  Loan  Co..  . 

'  -j.ODtJ  tires  daily.  It  is  jilaniicd  to  erect  Fastern  Trust  Co . 

:  Detroit  sixteen  new  factory  Imildings  -  Huron  (k  Fric  Loan  (fc  Sav,  Co.. . 
.ngiiig  in  size  from  2,()()l)  .square  feet  to  Inijicrial  Life  A.ss’eo  Co.  of  Can.. 


-Maritime  'Pel.  (k  Ttd.  Co.. 


;  Seiiii-aniiiial  jiayiiiciits  -  jiavalile  Jan.  2 
;  !  Bonds:  P.C. 

I  j  Asbestos  Corji  of  Ca nada .  ‘2’ 

>  !  Alan  s  Wharf .  :{ 

i  '  ( 'anadia  ii  ( ’ol  Ions .  '2  t , 

[  !  Cajic  Breton  Fleciric  Co .  '2* 

>  i  ( ’algarv.  ( ’ity  of  .  '2  ' 

)  ;  ( ’algarv  Power  ( 'o .  2  J 

i  1  ( 'anadian  Bag  ( 'o . . .  ;> 

)  !  Can.  'I'libc  A.  Iron . v,*  ;( 

>!  Canadian  Light  ik  Power .  2' 

)  ( 'a  11.  l,o(-o.  ( 'o.  Lid .  .'{ 

;  (  'hi.-oii I  i mi  I 'iiiji .  2  j 

j  ( 'anadian  Bag  (  'o . 

I  ( 'hicoii  1  i  mi  \\aler  ik  Fiei-tric  Co. .  .  .  2'; 

,  j  (  'ro'scii  ( 'ar  (  o.  Lid .  .'I 

,  I  ( 'ipy  of  Sas|,;iiooii  .  . .  'J  ' 

I  Dciiicrara  Fh-c.  ('o..  Isl  mortgage  .  2C 

I  Doliiiliioli  Park  Co.  "A” . 

!  Dom.  'I’cxlilc  ('ll.  (  Aloiil  iiioreiicy ) .  . 

!  Dominion  ( 'oHoii  Mills  Co.  Fid....  'J } 

Dom.  Iron  A  .Steel  ('o.  j.id . 

Dom.  Steel  ( 'orji.  Ltd.  "Bearer 

Warrants"  ((jiiarlcrlv  ) .  I 

Diiliilh.  Bainy  La  kc  A  Wiiinigcg,  By.  ‘J  ’  j 
Fcolc  (Ics  Halites  Ft  tides  ('onimer- 

i-ialcs .  '2 

!  Fd  moiit on,  ( 'it  V  Ilf .  ‘2 

j  Fasicrii  Car  .  J 

( iordcii  I  ronsidcs .  .'{ 

iHraiid  'Priiiik  I'acilii-  By .  '2 

j  Halifax  I'llci-tric  'Pram.  Co .  ‘2  ' -j 

I  Harbor  ('om.  (.Iiilv  .'illii . '2'-..A’2 

;  I  mjicrial  Beall  v  ( 'o .  o 

j  I  nl  criial  ioiia  I  Alilliiig  Co .  o 

Kaiiiinisliijiiia  Power  Co .  2  ^ 

I  Lake  ('ha  III  J).  A  S(.  I.avv.  .b-l.  By..  .  2 

j  L’.\ iidil oriii III  dc  (jiicbcc .  I! 

I  Laurent  idc  Pulp  ( 'o . 

I  Lc  Credit  Aliiiiicijial  Canadicii .  2'j 

j  Let  h hridge,  ( ’ity  of .  2  ' t 

'  l.oiiisoii  Liimhcr  ( 'o .  *;> 

I  Marilimc  'I'clcg.  A  'PcIcji.  Co .  o 

j  .Mexico  'Pram  ways  ( 'o.  (i  jicr  cent..  .  J 

Marilinic  ('old  Storage .  J 

AIcxi(-aii  Flee.  Fight  Co.  Ltd .  '2  '  j 

.Mont real  (las .  o 

.Mon  I  real  I..  1 1 .  tk  P  .  2 14 

Montreal  Water  A  Power  Co .  2’4 

Marl  in-BcniicH  Ashc-pos .  B 

I  Nalioiial  Breweries . 

New  Bniiisu  icic 'PcIcji.  Co .  ‘2  '^. 

Nova  Scotia  Steel  A  Coal  ( 'o .  2’^ 

(Ptawa  (las  (’o.,  ('ons.  Altgc .  '2  ' 

New  West  minster,  ('ity  of .  2};> 

Piicblo  'Pram.,  Lighi  i.k  P.  Co .  2 J-n 

,  Prince  Biipcrt  Hydro-FI.  Co.  Lt.d...  2,'t> 

j  (jiicbci-,  ( 'ity  of .  2 

j  Bio  dc  .1.  'I'.,  L.  A  P.  Co.,  1st  Allge.  2*J 

Biordcii  Piilji . 

Bcgiiia.  City  of .  2  }  j 

I  Bolland  I’ajicr . 

I  Shawinigan  W.  A  P.  ( 'o.  Isl  Altgc..  2'-j 

.Sherbrooke  By.  A  P.  ( 'o .  2'j 

.Slaiiliclds  Limili-d .  ;> 

.Steel  ( 'll.  of  ( 'anada .  Ii 

.Sagin  nay-t jiicbcc  'Pci.  Co .  B 

, Slier. -Williams  Co.  of  Can.  l.td .  J 

Sydney  A  (llacc  Bay  By.  Co .  2'j 

.Standard  Ideal  Co.  Ltd .  1} 

Standard  Drain  Pijic .  B 

Sjiaiiish  Biv(-r .  ;{ 

'I’oronlo  Flc(-lrif!  Light  Co .  2*4 

'Poronto  By.  Co.  Deb.  Bonds .  H 

'I'ri-Cily  By.  A  L.  Co.,  Bef.  o  ji.c. .  .  2  'j 

!  'Priiiidad  Cons.  Tclejiliones .  3 

‘Western  Canada  Power .  2  Ij 

West  India  Fleetrio  Co .  2)4; 

WinnijK-g  Flee.  Ry.  Co.,  Ist  AItge.  .  2}-> 

‘I’riiicijial  and  intere.st .  .'JIOO.OCO 

For  Other  Dividend  Notiee.s,  See 
I’lige  H.  _  _ _ _ 

C.IMI.  S'l'KIKEKS  WON. 

Ottavv  v.  - -Tlie  30,t)()0  Canadian  Paeific 
freight  clerks,  freight  handlers,  baggage 
handlers,  etc.,  have  won  their  strike  begun 
two  months  ago.  Board  of  eoneiliafion 
ereated  by  the  (Jovernment  ha.s‘ reported  in 
favor  of  granting  all  demands  and  recom¬ 
mending  jiaving  men  full  stdiedule  from  date 
of  strike.  It  is  believed  the  recommenda¬ 
tions  will  be  aeecjited  by  Canadian  Pacific. 

TWIN  C'l'I'Y  EARNINGS. 

Twin  City  Rapid  Transit  gross  earnings 
in  November  increased  .'?(i."i,."iS4.  Dross 
from  January  1st  is  87,3t).S, IS-S  an  increa.so 
of  8341,000. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 
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d'ooke  Itro'.  I’ref .  1 

MIU 

M  lU.UUU 

h'l 

I'ki 

M  arch,  .Iuih'.  .Si'pt 1  )ee 

92'  . 

'.IS'  , 

'I'oronlo  Railwav . 

MMI 

lu,!Mis,;;su 

i,‘-’i)U,7iu 

•) 

.lam,  .April.  .Inh',  ( Id  . 

lus 

M2L"^ 

1.7()"4 

IU2"4 

d'oroiilo  I’aper.  .  '■ 

lull 

1 

7.*>0  000 

1  I  , 

1 1  j" 

.lam, '.\pril,  .Inlv,  ( Id 

d'rdhewa\  Silver  ( 'oliah  .Mine.  ■ 

91.-,!  I.7U 

1  lU.IUS 

IU 

Ml 

121 

.79 

77 

4(1 

Tri-Cic  iiailwai' ,V  Light  I’ref.' 

Mil) 

L’..SL’U,'2UU 

79(1, 102 

1  '  . 

1  '  . 

.lam,  .April,  .Inlv,  ( Id 

9.7 

9;;* 

9Di 

9;! 

Tw  in  ('il\  Itapid  I'ran.  ( 'om  .  . 

Mill 

•ju,  lUU.UUU 

I'l 

1  '  . 

.l.'im,  .\|)iil,  .Inlv,  ( Id  . 

III 

KIU".,' 
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lilt 

'1  will  ( 'il  V  Rapid  Tram  I’ref.  . 

MMI 

u.uuu.uuu 

0,0.*»  1  ..*>07 

1  "4 

I") 

.lam,  .\[)i  i!,  .Inlv,  ( li'l 

1  niiiii  l.ile  .\.s,snrani'e 
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HIM  I.UUU 

1  12.2.7  1 

;; 

.lam,  .Inlv  . 

I _ 

MIU 

MIII.UIIII 

1  12.2.71 

\  idoria  Rolling  .Sioek.. 

.7.UUU 

2  lU.UUU 

M)7.9I)(I 

I) 

U) 

.Inn<',  Dee . 

Weslerii  Caiiaila  l  lonr  -Mills..  . 

Mil) 

1,.7UU,UUU 

11,7,719 

2 

2 

.lam,  .\pril.  .Inh',  ( Id 

1-2.7 

M2.7 

M2  7 

MJo 

W  imiipeg  Railwav . 

Mil) 

11,111111,(1(111 

1,(11(1,77;! 

.lam,  .April,  .Inlv,  ( Id  . 

i  2r»:> 

1 
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•2(',9 
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i 

1 

1  liilslaniling 

1 X  ri ; R I'TT  M.\ V.M EX'IVS. 

1911 

191 
to  111 

•) 

e.  D 

\  all))' 

l.a.s( 

I’rcs’i 

1  low  and  W  hen  Mai<l 

High 

I.ow 

High  1 

I.ow 

s; 

s 

M.ril ish  (',)!.  1  '.led lic  R v . 

L'lil 

L'U.-i.llUU 

2o."),(it  M) 

L’T 

L", 

.\pnl.  (li'l . 

1 

( 'aiiail.'i  Hieail  .  . 

MIUI! 

1,L’.7U,U(  III 

1,2.70, UUU 

I'l'hniarv,  .August . 

971  . 

('aiia)lian  Cal' A  I'onmli  v  Co.  . 

1,0111) 

;!,.7U(),UUU 

;!,.7(K),()()()  . 

:i 

.Mine,  Dec . 

.  Mill 

111(1 

107 

1(1.7 

Canadian  Xor.  Rv.  Income. 

1  )el).  .Slock . 

.-,()() 

.7, UUU, UUU 

o.OOII.UUU 

Ol  ^ 

2 '  > 

.Mav,  Xov  . 

.  11)1 

97  ' , 

10.7 

IIKI 

Can.  .Xoilhern  WC.siern  Rv.  .  . 

51  III 

I.UUII.UIIU 

4. Ul  lU.UUU 

2 

2 

■Mav,  .Nov  . 

Comnid'cial  Cable. 

,-,()() 

1.7,U(  lU.UUU 

l.-),()( )(),()()() 

T 

1 

■Ian..  .April.  .Inh',  ( Id, 

( 'it V  St ,  .lohn,  X.  H . 

L'lllll 

11  iS.MK) 

II  is,  101) 

0 

2 

Ma\'.  .Nov . . 

Dominion  ( 'oal . 

MIUU 

7.01111,1  KIU 

U,‘KI.7.5()I) 

2 1 

2'  ■* 

Mav.  .Xov  . 

97"  s 

97 -As 

Dominion  ( 'an, ii'i's  . 

MKKI 

9'.I7..7UU 

9'.)7..7U() 

;j 

.Ami  iI.  ( li'l . . 

.  102', 

1(12', 

lo.'i'; 

102 

Dominion  lion  A  .Steel. 

1(11)1) 

7,9L’U,U()U 

7,4M,UU() 

01 

0 1 

.lam.  .Inlv  . 

.  95  "4 

94 's 

<r,y 

<14  T 

I'.led  l  ieal  Devi'lo|)menl . 

.70(1 

S,|.7(),U(K) 

S.1.-)U,()()() 

2  -f 

0 1 

.Man  h.  .Sept . 

DO", 

79 

97 

'KI 

( it .  Xorl hi'iii  RaihvavCan  4', 

5()() 

],'I4S,75U 

l.  l  IS, 7.70 

0 

2 

.April.  ( Id .  . 

Inld'liational  Coal  A  Coke  ..  ,  . 

.'iUU.UOU 

OIKI.IKK) 

.3 

;; 

.lam.  .Illlv . 

S') 

S.') 

.Mexican  l.h'diie  Light  . 

ioli 

U.IKKI.UUI) 

U.UIKI.UIK) 

2  ’  > 

2l 

.lam.  .Illlv . 

,S<) 

s.7 

S() 

.82", 

Mexican  l.ighi  A  Rower . j 

.-,()() 

12,(KK),(KK) 

n.7L’,S..7(K) 

2  ’  > 

2'  •* 

I'eb..  .Ang . 

.  92" ; 

SU 

9;{'',  i 

DO 

Mexico  Noiih  Wesii'i'ii  Rail'v. 

l'l  (Id 

,£;!,U7U,UiKI 

,i;!,()7;:,uuu 

2  •  •> 

2 1 

.Man  h.  .se[,i . 

Ontaiio  (I’l'ov.  of)  .bine  i,  RI.'IU 

MIUU 

;i,.-)UU,(i()(i 

;i..7( )().()( Ill 

0 

0 

.bine.  Dee . 

101 '"’s 

Mil 

Morlo  Rico  l!ailw  ,'i\'  ( '0 . 

MK) 

;;.( lUU.UUU 

;>,uu(),(i()() 

L"  .. 

2'  > 

.Max'.  Xov  . 

ii;; 

.S.7"x 

'.IU 

91  '  , 

Rio  .laneii'o  I'l'am.,  l.l.  A-  M’l'.  .' 

MKKI 

2.7.111  lU.IKlU 

2.7.(K)U,(K)U 

2'  ■' 

2*  ■> 

.lam.  .Illlv . 

lOL"  4 

97 

105 

99'" 

Rio  .lancii'o  ham..  2md  Molt, 

.7()() 

2.7,(KI(),(KK) 

2.7. IKK), OIK) 

2' ., 

2 ' 0 

Aiiril.  (Id . 

Sao  Maiilo  Irani.,  17,  lA  Mowci- 

501)  1 

U.UUO.UIIU 

U, ()()().()()() 

L"-. 

01 

.Iiiiio,  Dee . 

102 

98' 4 

104 '4 

1(M)''> 

.San  -Antonio  Land  A  Iir’n  Co. 

5()()  i 

1,'2()(),0(K) 

I.'2()().0(K)  . 

;; 

Mav,  Xov . 

.Spanish  Riv,  r  R.  A  1’.  Alilks.  .  . 

lOOO 

2..7()().(K)() 

2..7U(),(K)() 

;» 

.lam,  .Illlv . 

<17 ' '. 

97 

Steel  Comiiaiiv  of  Canada  ..  . 

EUKI  1 

7..7(l(),tKK) 

7.5()0.()(K)  . 

.Jam,  July . 

100'  , 

<19 

KKI'i 

!)!)'•; 

\  ancouver  Rower  A  Debenture 

,11(10 

£l’'2U,(I0() 

£220, (KX) 

•d.T 

2'  i 

Jam,  Jiilv . 

Aancouver  I’e,-,  I’c.  Cuar 

1 

1 

Del).  Stock  ..  .1 

£100 

£S00,0()()  I 

£S00,0(K) 

LA's 

2.'s 

Jan.,  July . 

Where  uTtlier  bid  nor  ask-'d  is  (pn 

'■.vl,  tliPl-e  Il  ls 

b-'",,  no  s  lie  or 

1 

qiioKUion  (iiii’inj;  tlio  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  i.iay 
made,  from  time  to  lime,  in  the  capital  or  dividend  returns  o.'  their  companies.  Copyiighi,  I!»I2.  MroiighI  up  to  date  weekly. 
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A . .  "  Vw  ‘  '!  s  .  '  . .  "  ,0.2  CROWN-RESERVE  MINING 


Anioinil  of  Inlcrtst 
I'snc  Dill.' 


L' II  1  (100. III.  Di-. 
L7.S  000  .111.  .III. 
i:.'.  .'lOS '.100  .la.  .III. 
L'JO.'.  000  .Ma.  .\i 


(JOVT  I  NKK(J’I>. 

4  -Mil.  Sl;r.  10:lS.. 

4  '  -  |{.('.  Sis'.  Di  lis.  1017 
^{'*1  ( 'anada  ( 'nil V.  1014-10 
I  Man.  .Stir.  I)i4is  102s 


L.')08  .',()()  .la. 

•In. 

4 

.Mam  Tel.  Hds..  1947 

L  I80,.')00  .la. 

•III. 

’  2  Nov  a  Scotia  Debs. .  .  . 

L  I  10,900  .la. 

.In. 

4 

Sask.  Hds.,  191!) . 

(■OV.  KK(i.  cV  INSC. 

1:2.01.', ,700  -la. 

•In. 

2, 

H.  ( '.  1  use.  .Stock.  194  1 

LS.Oti.'i.SOO  .la. 

■III. 

Can.  Rey.  Stock'.  I93.S 

L28. 102.770 -la. 

•In. 

'2Cau.  Rey.  Stk'.  l92,(l-.*,() 

L  1.', 0,000  .la. 

.In. 

•4 

New  Hrunsvv'iek  Rey. 

1:1, '200.000  la. 

•In. 

'2  Out.  Rey.  SI  k..  1940  . 

1;  1  ,'897, .820  .Ap 

,  Oc. 

(,)i(ebei.  1  use.  St  k.,  I9.'!7 

.MINICII'AI.. 

LI  I  8,2,00  .In. 

De. 

4 

2  Hiiriiiibv .  Debs.,  !9.',0. 

1:1. 28  1,900. la. 

.In. 

4 

'Calyarv  Debs..  iObO  42 

l;:.',  i,.')00  Ap 

,  (  Ic. 

|•ldlllolltOll  191.')  48.. 

':2 17,200  .111. 

De. 

4 

2  Edmonton  1917-29  49 

(.'02,0,900  .la.. 

.III. 

4 

2  Ednionton  19LS-.j|  , 

L.',9.'),  100  Ap. 

.  Oe. 

4 

2  Edmonton  l932-.')2 

Cl 98,400  Eh. 

All. 

4 

2  I’orl  AA'illiaiu  I92.')-4'l 

L482.SOO  -Ap. 

.  Oe. 

4 

llamilloii  Debs.,  1934. 

LI. ',0,000  .Ma 

.  No. 

3 

2. Mont  leal  Hds..  193.'!. 

LI.  1  10.00(1  -Ma 

.  No. 

.Montreal  Perm.  D)  l)s 

LI. 82 1,9  17  .Ma 

.  No. 

-1 

.Mont.  ( 'oii<.  1 932 . 

L  I  I0.9.','.l  .\la 

.  No. 

2  .Montreal  Rey.  19  12. 
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,  No. 

4 
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.  No. 

4 
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1:221,900  .la.. 

•In. 
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4 
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1 
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1 
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4 
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.» 
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Oe. 

1 
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.III. 

4 
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104-1 
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O.S-100 
07-00 
OS-100 
01-0 
SS  00 
74  0 
o.s-loo 
S7  .so 
OS-HIO 


07-0 
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To  Dee.  2. 
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Last 
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High  Low 

High  j  Low 

Hrit.  North  .Amer... 

2.')(l 

4  .sOO  OOl) 

4  S0().]'22 

2  77)  000 

3 
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_  l.')3  14.') 

101  14.') 

Commerce . 
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2').000,(MH) 

l.')(M)0  000 

12..')00.(HI() 

OI 

O  1 

-Mareli,  .bine,  .Sept.,  Dee..  . 

....  230 '4  200 

2'2!)  214'.) 

Dominion . 

11)1) 

10.000  000 

4  (Hi2.M0 

•').!)()2.M0 
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3 

,1am,  -April,  Jiilv,  Oet . 

_  247  222 

23.')!',  220'  . 
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3,(M)0.000 
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2 '^4' 

.March,  .lime,  Sept.,  Dee.. . 

....  212' s  197', 

207'.  199 

Hoelielaya . 

KM 

■1 

-'t 

f;!' 

March,  .lime,  Sept.,  Dee..  . 

...  IM)  1.').') 

LSI)',.  103 

Imperial  . 
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0..'i.')(),K)I 
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d 
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223  "I!" -2 
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lOOOOtNKI 

0,72.'i  Os.'i 

.‘)!t00  000 
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OI 
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201  IS!!!', 
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.'i.tHIOOOO 

1,000.000 
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o  I 

2-U 
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.lam,  .April,  .lulv,  (let  .... 

....  200  197 
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■J.'i.OOO.OOO 
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lOOOOlHIO 
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F’a 

3 

o 
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Non  hern  Crown  ' 
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0,(HM),()00 

2,(i00Py2 
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d 

.bill.,  .lulv  . 

New  Hrunsvv'iek 
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1.000  000 

1  000.000 
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3 '4 

.Ian.,  -April,  .lulv,  ( let  .... 

_  27.P'4  200  ; 
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Nova  .Scotia  . 
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.')  1100.1)00 
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3'.) 

3''., 
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.  .  .  281  209 

27S  2.')9 
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.'i  ooo.ooo 

3,8()(I,S30 
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2  l.'i  207 
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3 
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2.*i,(K)0  ()!)() 
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.  ,  .  212  224 
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.■)0 

.'),()00,000 

2  33(),2.')'l 

2.930  '2.')0 

d 

O', 

Fell.,  Alav,  -Any,,  Nov  .... 

...  2.TI  217' 2 

■230'.  230'. 

Sterliny* . 

100 

3, 000, 00!)  ■ 

I  02.'), 100 

.lOO.IMII) 

I'f' 

1  '  , 
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Toronto . 

100 

10,0ll!),000 

4.‘»94  2.')0 

.■).994,'2.')() 

0  3./ 

-*^4 

.March,  .luiie,  .Si'pt.,  Dee..  , 

.  .  .  .  210  :.,  201 

212  20.') 
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s.t )!)(), 000 

.■),(M)0,()00 
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o 
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....  l.'il  MO 

174  149 

COMPANY,  Limited 
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l.■|.K;o..S|  I  .la..  -III. 
nr,  14. 100  la..  .III. 
LI  2 1, 200  .\l)..  ()>•. 
LI  17.200  l•’(l.,  .\ii. 
.L24  1.000  FI)..  All. 
Ls|.7..‘iOO  I'll..  .\ii. 
1:2.02  1,.‘)00  I’ll..  .\ii. 
LMI.'i.lOO.Ia..  .III. 
L:!0s.(;22)  FI)..  .Vii. 
s.'iOO.OOO  My..  Xo. 
L  FIS. 000  .\|)..  Oc. 
L.)0s.700  My.,  Xo. 
L2..')00.000  .\|')..  Oc. 
LI, soil, 000  .Mr.,  S|). 


f,'l,C)OS.S00  .III..  l)c. 

L.')  1:1. 000  Mr.,  S|). 
LO  17,200  .la..  .III. 

L2  17,07.')  .Mr.,  Sp. 

Li.;:o7,oo;i  lu.,  Uc. 

LS00,000  .Mr.,  Si). 
17.000,000  la..  .III. 


;t '  ,  I'oroiiii)  Dclis..  1020.  ,sii  <11 
1  Toronli)  Delis..  lOll-.s  1.17  p 

1  A'ancoiiv  cr  lloiiil'.  102,1  p.-,  7 

1  \'aiicuii\ i  r  Hds..  I0;{2  00-S 

4  \'aiicoii\ crDlis., '20  17  0.">  7 

4  X’aiicoin  crDi  lis..  '17-0  '.i.*)-7 

4  X'aiicoiivcr  Coii^.  Sik..  0!',.(ii. 

4  Victoria  I)cl)s..I'.l20  tlO  p.-,  7  ' 

4  \’ictoria  -iioi.k.  l'.i()2.  P4  p 

.4  West  moll  III  Delis..  I  o.'i  I  O.'i  7 

.")  Winiiipeir  Dchs.,  1014  pp  Kll 

4  W'iiiiiipeu' Delis..  ■  1  d  dO  pi;  ,s 

4  W'iiiiiipci;  llcjr.  St  k..  ■  40  p7  ,s 

4  W'iiiiiipeir  Cons.  K’eir. 

Stk..  I'tdO  00 .  ti7_,S 


IOd-00 >, 

02  '  I  00 

lose -.4 

I(I0  ''4  OS  I  , 
102  07 

100-0  1 4 
102  ■<4-1 
107  d^V, 


•I4-I 
102  00  ' 
101  'L,  -t)‘ 


102 ’1-00  I 


:  Canada  I.indcd  iV  X’at.  Invest,  (’o.  . 
Canada  I’crnianent  Mori.  ( 'orp  .  .  .  . 

Ceniral  Caiiaiia  Lo.iii  ,V  , Savings . 

j  Colonial  investment  iV  Loan  . 

i  Dominioti  Savinirs  iV  Investtnem  Co. 

!  (ireat  West  Per.  Loan  Company  .  .  .  . 
■  Hamilton  I’rovident  and  Loan  .Soi.  ,  , 

Huron  ik  Krie  Loan  <V  .Savings  . 

Imperial  Loan  ,V  Investment  . 

Laiideil  Katikinir  and  Loan  . 

i  London  «V  Canadian  Loan  iV  .\ireney 

1  Lotidon  Loan  . 

I  .National  Trust  . 

I  (Intario  Loati  and  Dehentine . 

!  Ileal  I. state  l.oatl . 

;  Toronto  ( leneral  I'riists . 

'  Toronto  .Mortirane . 

I  Toronto  .Sa\  inus  and  Loati . 

I’nion  Trust  Co . 


LOtll.Otlil 
(r.tlt  lO.IHIll 

1.7. ')II  ttilii 
2.1  Id.tidi) 

■.»dl..'i'.l7 

l,‘tii.').;i7d 

1. K'ill.llllll 

2. (11  Kl.tlllll 
7.  !.*).. 'it  id 
70(1.1  It  III 

Lot  >0.1  It  10 
7o:!.si7 
1  .'lOO.OOtl 

1.7. 'i0.(ioo 

4'.ts.270 

I.OOO.fMIO 
721..')'" 
1  . 000  000 
1,000,(100 


Ueservo 
as  per 
List 

Statement 


sl.'i.OOO 
d.7.')0.000 
I  ..'i.'itkOOO 
100.000 
lliO.OOO 
.')li2..')70 
710,01 10 
2.(i00.000 
100. 0(  10 
IMI.OOO 
40!  1.000 
200  000 
1  .dOO.OOO 
l.d.'io.ooo 
Idl.ooo 

700,01 10 
110.000 
7li0.000 
7.')0.000  . 


DIVIDEND  PER  CENT 


I  ii)w  and  \\  hen  Pavahle 


.Ian.,  .Iiilv  . 

.Ian.,  .\pril,  .liil\’,  ( let 
.Ian.,  .\pnl,  .liiK',  ( let 

.Ian  .  . Ink  . 

•Ian.,  .Ink-  . 

.1:01.,  .Iiilv  . 

.Ian.,  .Ink-  . 

.lam,  .\pi  il,  .liilv,  ( >et 
.lam.  .Iiilv  .  . 


d'  *  > 

.l.'in. 

.lulv 

ITS 

Lit 

1  (0 

1  "m 

.1  III. 

April, 

.lulv 

(let 

120'  V 

107'- 

13(1 

.I.'im 

.lulv 

2',' 

.1:111. 

.A|)ril. 

.lulv 

(let 

2(10 

201 

21  1 

.bill. 

•April, 

.lulv 

Oet 

It'i.') 

1 .').') 

10.') 

.bin. 

.lulv 

nil 

97''', 

OKI 

2 '  ■> 

•bin. 

.April, 

.lulv 

Oet 

ISO 

171 

203'.. 

I’l 

.bin. 

.April, 

.lulv 

(let 

1  10 

129^, 

Lis'  1 

•>  1 

.lam 

April, 

.lulv 

(let 

19.') 

1S9 

.bin. 

.April, 

.I'lly 

Oet 

17.') 

170 

ISO 

_  1)IVII>KM>  No.  dl. 

14.')  .^OTICE  is  hereby  jriven  that  a  dividend  of  two 
‘-I4'2  j  percent,  for  the  month  of  .X'ovemher,  1012, 
'-^-'’'4  I  and  a  bonus  of  t  hree  jier  rent .  for  t  he  same  period, 
IIJ;*  I  niiikinjr  a  total  [layment  of  liv  i  iier  cent.,  has 
1().J  been  deekired,  and  will  be  jiiiytible  on  the  Kith 

.  December,  1012,  to  shareholders  of  record  the 

”l;"2  doth  November,  1012. 

IS'O  'i  Tiiinsli  r  books  will  not  b('  closed. 

10)  '2  I  Dividend  ehe(|iies  will  be  mailed  on  the  14th 
204  December  by  the  transfer  .agents,  "The  Crown 
-I  I  'I'riist  ( 'omp.any,"  and  slaireholders  are  re- 
1-4  2  piiesteii  to  .advise  tla  iii  of  tiny  ehalif'C  of  addrt-?  j, 

.  P>\  order  of  t  he  board, 

200 

2')'4  j  J.l.MKS  COOIMUt. 

1  '  .Seia'etarv-Trea.siirer. 

|:;i  '  Montreal,  November  1 1  th,  1012.  (27) 


CROWN-RESERVE  MINING  CO. 


I  no.  ir,. 

I  Notice  is  lima  by  ei\en  that  a  di\ idmid  of 
:  2  |)er  (a  ll t .  for  t  he  molU h  of  I )i  (a'ln ber.  and 
bonus  of  d  per  cent,  for  the  stime  period, 

:  imikine  a  (oi.al  pa,\  nieni  of  .')  per  lamt..  has 
bel  li  d(clar(  (l.  pa.x  able  on  l.'it  h  .laniiar.\  , 

.  lOLi.  to  sliaia  holders  on  laaaird  the  dlsl 
Diaainber.  1012. 

For  (  he  purpose  of  (irepariim'  shiireholders’ 
lists,  e'ettine'  la  ad.\  for  the  .annual  nna'tine, 
;e(e..  aiiil  ill  aiaairdaiiee  with  eompan\  by- 
'  law  Xo.  .')4.  transfer  books  will  be  closed 
from  the  2nil  l<>  <  li<-  2'2im!  .l.■lIlll,■lr.v,  lOld, 

!  but  II  da.\  s  i  neltisi  \  e. 

i  Dividend  elnaines  will  be  niailml  by  the 
llratisb  r  a'Jtmils,  "The  ( 'rowii  Trust  ('om- 
Ipaiix  ."  on  (he  Mill  .l.aniiar,'.  ,  and  shtire- 
'  liobb  rs  are  repnesled  to  advise  them  of  any 
:  (dia  ii.ai'  of  address, 

;  H.\  (iiab  r  of  I  hi  Hoard. 

.L\MES  COOPER. 

!  Sia-'v  'riaaasiirer. 

i  .M oil t lasa I.  Di  la ember  tub.  1012.  (2,(1) 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


HA  HAVA  vs. 

•J  .Meonia  ('eiit.  Ist  mte. 
■’>  .Myoiiiia  East  l-i  mtt;  . 
i;'2C..X.  Alta.  Ry.  dibs. 

4;td.  b\  Doni . 

•'I'jC.X.  Out.  R.  d(l)s.  fjtd. 
b\  Out..  I0d() . 

4 '2  (<  X.  ()„,  ,ji,„  j,,,i 

l)y  Out.,  lOdS . 

4  C.X.  Out.  Ry.  [Il  rp. 


00-KH 
'.).')  I  ,  7  '  . 


Oil'a  1", 
0.')  1  (., 


CO.MPAX'V 


LI.43S.3.')0  .Mr.,  Sp. 

yid.  di  bs.  red . 

1  C.X.  Pae.  Rv,  Isl  mly. 

,SS-!) 

LI.()3S.S.'..'.  .III.,  De. 

debs.  yid.  bv  H.( '.  . 

1  ('.X.  (,)ue.  Rv.  |)erp. 

!)7-9 

SI,  14S.7.')()  .A])..  Oe. 

d(  bs.  ytd.  bv  ( ’.N.  R 

1  C.N.  (,)ue.  (it.  .Nor.  (  Ist 

!)!-;{ 

9.')-l 

£1,1  M.  lOO.Ia.,  -Ju. 

'  mly.  ylil.by  C.X.R. 

I  ( '.N.  Rv .  ((lilt.  Div  .j 

,SS-!)0 

91  0 

94-.8!l 

i  Ist  mly..  1930  . 

!)S-K)() 

102-!)7 

102'  ,  !1!1(.. 

L9..')l7..')n -lu..  De. 

L  1,923, 2S7  -Mr..  Sp. 

1  C.N.  R.  ()er|).  ,.ons.  del)s. 

3  ('.N.R.  1st  mly.  debs. 

93-.') 

!)!)-2 

9!) '  2-4  "4  ' 

L2.  t97,S()0  la.,  .In. 

ytd.  i,y  Dom..  I9.')3 

1  C.X.R.  1st  mty.  del). 

7!) -8 1 

84  ' 1 

87-314 

LS72.000  -la..  .1". 

ytd.  I)V'  .Matt.,  1930.  . 

I  C.X.R.  Ist  mty.  laud 

98-1(10 

10'2-97 

102Ji-!)!)i2 

LI,  122.91.')  Mv.,  Nv. 

«(..  red . 

1  C.X.R.  1  st  mty.  AItti. 

100  2 

102-9!) 

102-99 

L 1 ,02.'),000  .Mv.,  Xv. 

ytd.  debs..  1939 . 

1  ( '..'k' .  R.  1  st  mty.  Siisk. 

91  0 

100 -90 

102-98 

.L:i.')8,sSS  .la.,  .111. 

L;!.OS0.419  Ap..  Oe. 

i  ytd.  debs..  193!)  .  . 

's  Can.  Nor.  Ry.  Dom. 

j  yid.  debs..  i!).'),S . 

•>  C.X.R.  lueome  eliy. 

94  () 

!l(l-2 

100-90 

102-98 

eoiiv.  debs.,  I!)2()-30 

101-3 

11(1  (11 

104  .'  ..-97  '  . 

:i2. 128.082 

.Mr. 

Sp 

L7.I!H,.')00 

•la., 

.III. 

:::  1 ,22.'..  12S 

•III., 

De 

L7.'.0.000 

•la.. 

•III. 

L2.'.0.000 

111., 

De 

£l.7!t2,IOO 

.Aly. 

,  X 

-C.'.Ol  1,000 

My. 

.  N 

£7.'2(  10,000 

■la., 

.lu. 

L2,100,()00 

•M'.. 

Oe 

L2,0.'.0.000 

Ap.. 

Oe 

L 1  ,.'..'.0,000 

Ap., 

Oe 

L4, 000, 000 

Eb.. 

An 

22,47.'),9!I3 

1  1,790.01  1 

Ap.. 

Oe 

L3. 120.000 

Ap.. 

Oe 

L2..'.30,000 

Ap., 

Oe 

L7.  lOS.O,').') 

Ap.. 

Oe 

'2(),37I.!'-12 

.Mr. 

Sp 

L9'22.30!I 

In.. 

De. 

L'.'kiS.OOO  Se|)( 

L  74  0,702 

Im, 

De. 

L2.'..'.,.')00 

■la.. 

.111. 

.',0,70'.,0(  >0 

■la., 

.III. 

C. N.  R.  1  St  nitj'.  .M a  11. 

frtd.  debs . 

( '.  P.  R.  noneii  III.  pref .  . 
C.P.R.  Ist  mttr.  (1(1)., 

101.') . 

( ’.  P.  R.  perp.  eons.  (h4)s. 
R.  .Mfrorna  Heli. 
1st  nite..  I0d7 . 


. 

V  able 

Aiilliorized 

,  ,  Ltist  Pfes’t 

IsMied  (,)'r(ir 

■  -A  llies- 1  loldell,  com . 

Kill 

8  .'), 000.0(1(1 

1 

S  d.oOO.OHU  . 

.Ami  s-l  1 1)1(1(11.  pref . 

100 

.'1.000.000 

•s  2..')()0.()00  1*1  1 

:  .Asliestds  (’orp.  (if  ('aiiaibt. 

100 

3.000.000 

3.000.000  . . 

.  .Asliestos  ('orp.  of  ('anada. 

100 

1,1100.01 10 

4.000.000  . 

1  ieidiiiy.  Paul,  (  ort ieelli 

IDO 

7.')0.ooo 

7.'i0.0(l0  . 

lieidimy.  Paul.  <  'orl ..  pref  . 

Kill 

8.')0.000 

s.Ao.ooo  3'.  3.  '  . 

1  Hra/.iliaii  Trtietioii.  L.  ik  P. 

100 

120.01 10.000 

10  1,.')00.000  .  1  '  . 

•  1  Hrilish  ( 'an.  ( 'antierji . 

Kill 

Lot  10.000 

7.')0,00()  ! . 

:  ( 'ail.  <  'o:d  ik  ( 'oke . 

100 

L'),000.0l  II) 

12.211.000 

( 'am  ( 'oal  ik  ( 'oke,  pref  .  . 

100 

0.,')()0..'|SO  ! . 

'  ( 'am  ( 'oii.soli)|..ited  Fell  .... 

Kill 

1  ..'(OO.OOO 

.'lOO.OOO  . 

i  ( 'ail.  Cons.  Fell,  pref . 

loo 

.MIO.OOO 

.'lOO.OOO  1',  c, 

1  Can.  Li'ylil  ik  Power . 

Kill 

0.000.00(1 

0.000.000  . 

■  East  C;m.  Steel  ik  Iron . 

Kill 

1 '20.000 

1  •20.000  . 

'  East  C:im  Steel  ik  Iron,  pref 

.so,();m) 

SO.OIIII  . 

1  lilleresl  (  'ollieries,  com. .  .  . 

Kill 

2,()()0.(l()() 

1.000,000  . 

:  I  lillerest  ( '.illicries.  pref. .  .  . 

Kill 

1 .000.1)011 

70.'). 000  1  L,  1  !') 

j  Hollinyer  .Mines . 

.7 

3.00(l,(l()() 

3. ooo.ooo  3 

!  La  Rose  .Mines . 

7..'|(MI.()()0 

7.  P.13, 13.')  2j  .  2'.; 

'  Mexican  Xorthern  Power.  . 

100 

l.'i. OIK  1. 01 10 

12. ooo.ooo  . 

.Mexico  X'or.  AA'est.  Rv . 

100 

Kl.OOO.OOO 

2.'). 000,000  . 

j  .Montreal  Tram,  ik  Power.. 

100 

20,()00.()00 

L').7.');!.7(IO  . 

j  X'iifioiial  Hriek . 

Kill 

'2.000.0(10 

2,01 1(),(  1(10  . 

1  Outiirio  Pulp . 

Kill 

3.000.01 1(1 

1,. 'lOO.OOO  . 

1  Price  Hros . 

100 

.'i.OOO.OOO 

.7.(  lOO.OOO  . 1 . 

1  Prince  Ruia  rl  Electric .  . 

Kill 

.').( 100, (Kill 

3. ooo.ooo  ' . 

Slierbrooke . 

KID 

1  ..'ll  10.01 1(1 

I.OOO.OOO  . i . C 

;  Toronto  Paper  Co . 

100 

I,.'|(  10. 00(1 

1.000,000  . '  1  I  1 

j  AA'a vayti mack  Pulp . 

100 

.'), 000,01 1(1 

.'i.OOO.OOO  | . 

]  AA'eslerii  Canada  Power.  .  .  , 

loo 

.'). 000, 0(10 

3,(100.0(10  . . 

DIVIDEND  PER  CENT. 


When  I’avable 


.\  pi  ll.  .1  111  V,  ( let . 


Xo\ . 

.M,a\.  Aiifr.,  Now 


.\pril.  .lulv,  Oe( 


•lam.  .\pril.  .Ink.  ( tet . 
E\ erv  1  oiirl  II  w  eek. . 
•lam,  .April.  .Inlv,  Oct. 


.April,  .lulv,  Oet 


191  I 

191 

(I)  Dei 

•2^ 

lliyli 

Low 

lliyli 

Low 

30 

28 

28 

20 

8.') '  , 

7S 

40  1.) 

2s 

30 

•n" 

93  '  , 

87 

91 

90 

100  '  . 

.84!',' 

40 

;>o 

2;{ ' , 

18 

*  27  u, 

27  1 ., 

02  I- 

12'  ' 

so 

13 

.')S 

.“lS 

1  III 

1  III 

40 

30 

SO 

NU' 

10  30 

4  0.') 

1.')  10 

10. 10 

.')  ( )( 1 

:>  7,s 

4  00 

2  10 

dd 

10 

17  1  . 

:')(■)'.. 

4.')'  . 

M 

00 

27 

....  1 

('ll 

39  i 

1.') 

30  '  yj 

09 

”) 

70 

, 

30 

21 

2S 

y’ 

7‘> 

70 

IS 

.10  , 

40'  . 

28 

0  1 

19 

02 

.'lO 

THE  ROYAL  BANK  OF  CANADA. 

j  ANNVAi.  mi-:i:tin(;. 

I  The  .\niiual  (i,iieral  .Meetina:  of  (In' 
I  .Slitiia  hobb  rs  of  The  k’o.val  Hank  of  ('anada 
!  for  the  ebelioii  of  directors  and  for  ot  ht'r 
Mmsiiiess  will  be  held  at  the  Head  OHiee  of 
I  the  Hank,  in  Montreal,  on  Thursday,  tint 
jOlh  da.\  of  .lanu;ir>  next.  The  chair  will 
I  be  lain  It  at  II  o'eloidv  a. 111. 
i  E.  I..  PEASE. 

2'.i  I  ( ieiiertil  Ma  ntieer. 

|Mo\Tiii;\i  ,  No\ ember  do.  Itl|2. 


The  Molsons  Bank 

.i2!Kii  invnu'Nn. 


(M)K 

AH.  Rv. 

'2ud 

debs. 

red . 

.T.P. 

Hramh  1 

Co.  1 

Isl  mly.  ytd 

!.  I>\ 

Sask. 

..  103!).  .  .  , 

.T.P. 

Hramdi  1. 

j'lW'S 

Co.  1 

>t  mly.  ytd 

.  I>\' 

Alla. 

.  I!)3!» . 

.T.P. 

1  st  mty.  y( e 

i.  bv 

Dom 

..  1902  .  . 

.T.P. 

mly.  "vA." 

yol. 

bv  (1 

.T.R..  1 !).-).-) 

.T.P. 

luty.  "  H." 

ytd. 

H  \'  ( J 

.T.R..  HI.-).') 

T.P. 

Lake  .Suj). 

iieh. 

1st 

mty.  ytd. 

llV 

C.T. 

R..  lO.').'). .  .  . 

T.P. 

Debs.  red.  . 

T.R. 

eons,  slock 

T.R. 

ytd.  stock. . 

lOlMUd 

1 

10,')  ';)-  () 

104 Jy-2 

100-3 

UNLISTED  BONDS. 


78  SO 

.  .S3;'!4-11.: 

91-3  '  .  . 

. '  98- 3  ••'4 

91-3  :  _ 

.  98-3  •■'4' 

1)2-4 

.  9S-.3?4' 

^-9'v  1...;.. 

.  31-23' 

tdso.ioo.la..  .Ju. 
LI, (Mill, (too  •In..  De. 
.Ld,2'.ld..')00  -la..  .Jn. 
Ll.t(27,42()  .Ma..  Xo. 

Ld.'i.'i.  107 -I n.,  De. 
LI, 021. 017  .\|)..  De. 
L'SOO.OOO  In.,  De. 
,L20.'),d(Mt  .Mr.,  S|). 


(i.T.k*.  I  si  pref .  107-0 

•'  (l.T.R.  2nd  iiref .  tiS-O 

C.T.R.  drd  prefi',.  .  .').')- M 

*  2  < !  .T.  If.  lierp.  eons.delis  00-7 

4  (,)il’.\p|ielle,  L.  L.  tk  .S. 

4  lb  1)S.  jrtd.  by  C.N.R.  Od-.') 

7  (,)!ie.  ('em  ine.  lids.  red.  124  S 

.')  White  Pass  1  si  mte-.  red  tlti-.S 

0  White  Pass  debs.  red.  00  tid 

4  IMinm,  St.  P.  ik  .S..S..M. 

1st  m.  irtd.  by  C.P.R.  100  102 

LKHIT  cV  POWKIt. 

.")  CaIsJtary  I’ower  Hd....  '.12, 1 

.')  .Me.x.  L.P.  2nd  mttr..,. 

.')  .Shiuvinitran  Hds .  10(T-,S 

4  ’  2  •'shaw  iniyan  Debs . 1()0,'2  2'2 

4 ' 2  Tor.  Powi'f  D(  bs..  lOlN  00  I  .,-lof  1 


0()  1,-1 
1  ld  -0.')i  , 
l(ld-04 
OdM-.')]  I  , 


07  '  ■)-  d  '  2 
Idf-ld L 
101-02 
o.')-,so 


Par 

.  ‘ 

INTEREST  RAYM  ENTS 

j  1911 

l!H 
Jo  De 

•> 

•-  2. 

('O.MP.ANV 

A’tllue 

Last 

I'eriol 

Ciirr'l 

i'eriod 

Dale  of  J’aynient 

Hi«h 

,1 

Low 

lliyli 

Low 

.Ames-Holdiii . 

100 

I. .'lOO.OOO 

1,000.000 

1  3 

.Afiril,  Del . 

!  : 

!)8 

98 

Asbestos  ('orp.  of  Canada. 

.')( II 1 

.'i.OtHMM  10 

3,001 1,000 

2  1 

2  1 

.iaii.,  .Jiilv . 

' . 1 

Heldiny.  Ptiul  (  Deb.) . 

too 

1 .0110.000 

7.')0.000 

2  1 

2  1 ., 

.Mav,  Nov . 

Hrilish  C:im  Caniiers . 

1.000 

1 .000.000 

rioo.ooo 

:i 

3 

. 

C;tm  Liylit  «.k  Power . 

1,000 

(•)..')(  It  1.000 

(■),. 'lOO.OOO 

2  1  , 

2  I 

.Jail.,  .ltd V . 

83  j.) 

7.“> 

81 

East  Cam  .Steel  ik  Iron  . . . 

•2(M  1.000 

7)0.000 

Me.xiettii  X'or.  Power . 

1.000 

10.01)0.000 

10,0(10,000 

2  1 

1  -  *  ■> 

.Ian.,  .1  iil.v . 

70')' 

o.'i 

0.7 

(il  M 

.Alexieo  Nor.  AA'est.  Rv.  .  . 

Kill 

L.'). 000. 000 

£1,121.100 

2  1  , 

2  •  > 

March.  Sepl . 

Mont  retd  .Steel  AA'orks.  .  .  . 

1000 

1 .1)110.000 

7.')(l,()()() 

:{ 

.3 

■June,  Dee . 

10!) 

io7 '  - 

108  1 .,  . 

National  Hriek . 

1,000 

.{.ooo.ooo 

1, 7)0(1, Odd 

3 

.April.  Del . 

82 

t  4  1 

Nova  Scotia  Steel . 

1,000 

0.0(10.0(10 

(i.OOO.OOO 

2  1 

2  *  ' 

.I.'im,  .lulv . 

i  !).-) 

!)) 

!1.7  ' .) 

!I4  1  , 

Nova  .Scotia  Steel . 

0. ooo.ooo 

4,!)33,9()() 

2  1 

'  2  •  •) 

.Ian.,  .lulv . 

!Mi 

!)4 

!l.7  1  , 

'•'c  , : 

(Intario  Pulp . 

Kill 

2,. 'lOO.OOO 

1,. 700, 0(10 

3 

' 

.lam.  .lulv . 

1 . 

Pi  ice  Hros . 

1.000 

O.IIIIO.OOO  ' 

4,.800.00(i 

2  1 

2  K,  . 

Mav,  Nov . 

I  8!) 

8(i  '  , 

80  ' .,! 

Si  " , 

I’riuee  Rupert  Electric.... 

.')00 

;i.(ii  1(1,000 

2, .700.0(10 

2  1 

2  I  , 

.lam,  .lulv . 

!I0 

91 

.Sherbrooke  Rv . 

.')()( 1 

1.. ■lOO.OOO 

1,000,000 

2  1 

2  1 

.bim.  .lulv . 

'  !»2':. 

!)2  '  . 

SO 

SO 

Toronto  P.'iper . 

7.')0.0()0 

.700, 000 

3 

;'> 

-M arch,  Sepl . 

AA’avayamaek  Pulp . 

.')00 

.'i.OOO.OI  10 

3.000,000 

3 

;{ 

I'eli.,  Any . 

1  78  '  ■( 

70 

7!)', 

70 

AA'esleru  Camida  Power  .  . 

.700 

t.lMMI.OOO 

4,000,0(10 

2  1 

♦>  I  , 

"  - 

.lii m,  .1  iil.v . 

1  !10  1 

.s."» 

!I0 

S7"  , ; 

CANADIAN  SECURITIES  IN  LONDON  Continued. 


.Amount  of  I  nterest  £ ^ 
Issue  Due  47. • 


11  iyh  and 


iU  FFALO  TKACTION  .MFlUiFIt. 

.Street  railroads  in  HnI'falo.  Ni.ayara  Falls 
Tonawanila  anil  ad,jaemil  lirritorN',  liati 
been  meryed  with  :ippro\jtl  of  I’pstali 


I  'fill'  Sli:!-'  ifitdi-l-  -if  I'll.  M-  I'.jliU  ;ire  ll,*lc(ty 

I  Tii,lili.',t  III. It  Dent. -11. 1  .1  lAMl  AMI  I'l  I  lilOyf^l' .M{- 
j  I  I  .  li.''  i  'I  .  I\  *  i  .  I  D-'  ti"  i  i  Mk  1  :i  1 1  )  »1  I'lfVi'n  per  (M-iit  . 

pel  HiiiiiiiiM  upon  :i>  '  •  :.|>i  !  t  k  ji;4'.  Iicoh  ili  i  l  iri-i|  tup  tli«‘ 

[  i-uipciit  <|(i  (ri(T.  .-.lid  tlr:ti  il,"  -tiuic  will  In-  p.i.A  nitlc  ;tt  tlic 
I  nllirc  ot  the  M.-iiik  in  M'Uifnx-il.  mikI  ;it  the  lirttnclic.'*,  mi 
{  ;in<l  nlD  r  i  Ik* 

j  SEUONM  IMV  OU  JAM  ARV  NEXT, 

lo  SltHl'  lioI'ic:  -  oi  pcrmp.l  on  l.'itli  ( )i’c('nil)('r, 

IlA  order  of  t),e  |J,,;4rd. 

t  .IX.Mk''  I d. I. IH  1"!'.  t  iener.'i I  M;tn;ijx('r 

MoiifrcHl.  iTth  Nov..  I'llL*.  (2.s) 

THE  CANADIAN  BANK  OF 
COMMERCE 

'Pile  annual  ymieral  ineeliny  of  the  share- 
lioldi  rs  of  this  Hank  for  I  lie  election  of 
dirietors  and  for  ot  her  bii-iness  will  be  held 
at  I  lie  ba It  kiny  lioiise  on  'I'nesda  \ .  I  lie  I  1 1  li 
da\  of  .lannary  next . 

Till'  elia ir  w  ill  be  taken  at  1 2  o'clock  noon. 

H  \  order  of  I  lii'  I  toard, 

ALEN  LAIRD, 
(leneral  Manayer. 
'Poronto.  2'.(l  It  XoM  inber,  P.II2.  (dtl) 

IIOIIM'tMt  \OrH  K. 

Canadian  General  Electric  Company 


\(»licr  Is  In  i'cliy  tiivfii  ihni  ;i  (piartcTly  disidpiitl 
oi'  I  t  pcp  (‘(‘Ht.  lor  liio  llirc'o  rnoiKlis  (Uidint'  tip* 
'I’hlil  y-Iiisf  day  of  I  )ccnidur.  hciiifj  tif  tlir 

rale  t>r  7  per  eeiil.  pep  aiinuHi.  has  Imm  ii  th'clared 
on  the  I’oiHiHop  Stork  of  the  ('oiiipany. 

Notice  is  also  ^i\(-H  that  a  Honiis  ainoiititinu  to 
I  jter  (*epl.  t)f  the  par  value  ol‘  the  ('oiniiion  Stock 
of  the  ('otnpany  has  been  declared  for  lln‘  year 
eiidliit*:  the  :;isi  da.\  ttf  December.  Ihl2. 

'rite  above  dividend  and  Hotuis  ar(‘  payabb*  on 
the  diid  day  o(  .l.aniiary.  Mtl.i.  'I'lie  'rraiisfer  Itooks 
will  be  elos<‘d  from  the  Hdli  to  lh(‘  dlsi  l)eeeml)(“r, 
IhiL'  i>o!h  days  i:i(*bi'*i ve. 

U.N  order  of  l  he  Hoard. 

.1.  .1.  .\SM  WORTH. 

Seen'ia  ry. 

'Uoronto.  Nt4\ ember  J ! St .  UM2.  (2t* 


The  Shawinigan  Water  &  Power 
Company 

DIVIDKM)  NOTICE. 


I  Ndtiee  is  liei'eliy  yiveti  lli:U  :i  iliviileixl  lit  tlie 
I  rule  of  one  ;ni(l  oiie-liiilf  |)er  eeiil .  (I*.'.,)  iu>'*ii  t  tie 


onawanilil  anu  au.|aeeni  ietiiioi\,  na\'e  j  ('npiinl  .stoeU  of  Uie  ('onuiaii.v  lias  tieen 

I'en  meryed  with  tipprofjtl  of  Fpstate  •T'’'*  .'"'  i,'*!'’  ‘'"'"’',''1’  ''i"l'"-  Deeemlier  jiist 
^  ,  '  I  11112,  and  will  lie  (layalile  on  .laiuiar.)  jnili.  I'll:!, 

llblie  .Service  ( 'oni  mis,-,i(>n  into  the  Inter-  '  to  sliarelioMUrs  of  reeoi-d  .lannary  7lli. 


—  national  Railw.i.v  (  o.  Companies  have  be- 


Interim  lteeei|ils  for  imw  slock  :ii'e 
lor  Di'linite  ( 'ert itieates  on  and  al'ier 


exelianyealile 
lannary  2nil. 


4 '2  Tor.  P'r  Cons.  Delis... 
4'2Va!ie'r  P'r  y(d.  Debs.. 
()  AA'.  Kool’y  P.  L.  Hds. ,  . 

TKAMMAYS. 


£1.000,000  .f.  A. 

.1.0. 

S 

H.C. 

Ll.OOO.OOOla.. 

.In. 

(i 

H.C. 

£  I.OOO.OOO -la.  . 

•in. 

.7 

H.C. 

L"2'23,()00  .Ap., 

Oe. 

1  ' 

)  H.C. 

LK)7.4()O.Ia.. 

.In. 

4  ' 

H.C. 

L2, 034. 213  Mr. 

.  Sp. 

4  ' 

■  H.C. 

.Sil.OOO.OOO  Mr.. 

.  Si). 

.7 

■  Alex. 

£1.2.70,000  .la.. 

.in. 

(1 

Mex. 

LI 40.000  FI)., 

An. 

4  ' 

Mon. 

L4(i(t.()(>(l  M.V.,  No. 
T44(),7(M)  Mr..  Sp. 
L.')4(L(M»()-Iu..  De. 
A'o(l0,000  Mr.,  Sp. 


dCToroiilo  R.v.  Hfls . 

4 ' 2  Toronlo  Sub.  R.v.  Dobs 
4,'2  Winn’u  El.  Ry.  Debs.. 


tts-IOd 

!tS-IO() 

i();d  .,-oi  , 


144-ft 
ITS- 22 
107-K) 
•kS-KH 

10:5-.') 
KH-:5 
'.).') '  -  7 ' 2 
I'.'l-.') 

'.(9 -101 
07-0 
80-02 
100  3 


1 13 -OS 

10.') -2  1 4 


144E,-13() 
'  P29-11S 

I14-10(i 


1  13  '  .,-100 
100  2J4 


LA4-12,7 
131-1 10 
114-100 


103-0,S>2  IO41..-OOL, 


,  100-2 
'lO.A  1,-100 

103  '  .,-04 

10.-)l4-08'.^ 


,10.''j!'4-102' 4 
I  107-101 

10314-07 

104 '4-001.4 


LI  l.bSOO  Ap..  Oe. 
L2„S.',,710  .Mr.,  sp. 
L3.')0  (100  El)..  -All. 
LI.4;J7.2MI  .Air,.  Sp. 

LSI  1,042,  .Air.,  Sp. 
.S.',,00(l,()()0  .Mr.,  Sp. 

LObO.OOO  .la.,  .III. 
Ll.21!l.02.').la.,  .lu. 
£000,000  Mr.,  Sp. 
£2(t0.000  .Ma.,  No. 
£21 1.100  -Mr.,  Sp. 


£1.130,000  A  p.,  De. 

LOOO.OOO-ta.,  .Ju. 
£2.0.')4,NOO  :\Ir..  Sp. 

L.'iOO.'i'JO  -Mr.,  Sp. 
•S.'i.SOO.OOO  .lu.,  De. 
.S.'l.OOO.OOO  Ap.,  Oe. 
L.'i  13.080 .Fa.,  .Ju. 


INIJISTHIALS. 

(j  Ames-Ilol.-.MeCr.  Hds. 
•')  ('ail.  No.  Pile.  Pish  111  I  IS. 
0  Can.  Pae.  Eumln  r  Hds. 
•')  ( '.AA'.  Liim'r  ( 'u.  Dehs. 

•}  ('.  AV.  Nat.  Dim  Dehs. 

7  |Coekshut4  Plow  pref.. 
0  Dom.  Sawmills  Hils.  . 
r> ,'  2  I  rn.  Toll.  ( 'o.  (  am  L I  |if. 


Delis,  88 '2  00  '. 
DeOs.  88- li 

nref. .  I  107—0 
Ids.  .  2.')-3.a 


2  I  rn.  Toll.  Co.  Cam  LI  |if.|l  3-32-7-32 
Lake  Su|).  Paper  Hds..j  O.'j 'E-O !' 4 

MoiOreal  ( 'ot .  ('ll.  Hds.t  O'l-O  i 

West.  Cam  I'loiir  Hds.  10(1-2  ' 

IRON,('OAImVSlKliL  I 

Alyoma  Steel  (  o.  Hds.  91  La-.'j  '  2  ■ 

Can.  Ii'on  Corp.  Hds..  ;  07-9 

Can.  Collieries  Hds..  SO-8  ; 

Can.  Steel  Found.  Hds.  100-8 
•  Lake  Sui).  Corp.  Hd.s. .  98 , ''2—101)  j  ^ 
Lake  Su)).  ( 'or.  I'"'.  78-82  1 

jNova  .Scotia  .Steel  Hds.!  OO'^-  8,'2  ; 


lonyed  to  International  Railwa.v  ('o..  ( 'ro>s-  itild.  ai  ilie  (illtee  of  the  Unyal  'I'rnst  ('oiiiiiaiiy 
(own  .Street  Railwa.v  Co.  and  Electric  City  :  .Mnninal. 

Railway  Co.,  latter  two  under  reoryani/.a- :  urder  ot  Hie  board.  ^  IIVIl'P 

tion  heiny  ahsorbed  li.v  International.  He-,  ' 

cause  of  leyal  diilienll  ies  Crosstown  ( 'o.  can-  1  .mi, cr  iti,.  1012.  (2r,i 

not  beaelnall.v  meryed  until  iie.xt  .April,  but  i 
ineanwliile  eommission  has  ailtliorized  lease  j 

of  Crosstovvn  Co.  to  International  Co.  fori  lUVIDKNI)  NO’I'ICK 

999  .vetirs.  Lease  to  become  void  when  I 

meryer  is  eonsiimmated.  Tur  nan/iiMinN  papy  ubmpanv 


j  UO.MI.NION  LOAN  &  MOUTHACHv  CO. 

j  Notice  is  yiven  in  the  Canada  Dazetle 
’  that  application  will  be  made  to  the  Seere- 
I  tary  of  State  for  a  eliarter  of  incorporation 
under  the  title  of  "Dominion  Loan  <k 
Morlyaye  Company;"  the  applicants  are 
D.  H.  Strath.v.  11.  C.  Fowler  and  others  of 
Toronto,  and  the  liead  olliee  is  to  be  in  that 
city.  The  eaiiital  is  to  hi'  SI  ..AOO, ()()(). 
liieknell.  Haiti,  Stratliy  vk  MeKelean, 
solicitors. 


THE  DOMINION  PARK  COMPANY 

l.l.MITI'tK 

Notice  is  hereby' yiven  that  a  Dividend  of 
One  and  One  Half  Per  Cmifiini  (1  '-j',  )  has 
been  deelared  on  the  Capital  Stoidi  of  this 
Company  for  the  (piarter  enrliiiy  December 
31,  1912.  payable  .laniiar.v  2,  PIL!,  to 

Shareholders  of  record  December  20,  1912. 

Hv  order  of  t  he  Hoard. 

L.  R.  COOPER. 

Secretary. 

Montreal,  December  Ith,  1912.  i27j 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  14,  1912. 


VANCOUVER 

ISLAND. 

Is  making  lots  of  nionov  for 

INVESTORS. 

I  can  offer  a  very  choice 
jiroperty  on  Quatsino  Sound 
eomprisiiiK  TotiO  acres  of  (  Vown 
(Irant  Land,  with  12  miles  of 
Waterfrontage. 

First  Class  Townsite. 

1)3^  miles  from  Hardj’  Bay. 
Timber  will  run  about  20,000 
feet  to  acre. 

First  class  Coal  Bights. 

ROBERT  WM.  CURK 

Mahon  Block,  VICTORI.4,  B.C. 

Bankers — Merchants  Bank  of  ('anada. 


VANCOUVER 

GranviOe  Street 


The  Itoyal  Bank  liavc  just  pur¬ 
chased  tlic  ('orner  of  Hastings 
and  Ciraiivilic  Streets,  12(1  x 
1.30  feet,  for  .S72.>,0(N). 

The  Dominion  Bank  liav<‘  just 
purcliased  the  Corner  of  Duns- 
inuir  and  (iramille,  .‘>(1  ft.  front¬ 
age  on  (lran\ille,  for  §3()0,()00. 

I  have  2.>  feet  for  sah‘  near 
Robson  Stri‘et  on  firanville, 
jnst  two  bloeks  south  of  Hiins- 
miilr,  for  •S7.>,000  ;  also  several 
other  properties  on  this  street. 


W.  H.  LEMBKE 

Suite  303-4-5-6  Rogers  Bldg. 

470  GRANVILLE  STREET 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  con- 
ncciiun  with  Farm.s.  Kaiiclics  and 
City  Property.  Nortli  Tliompsoii 
eonstitute.s  a  portion  of  the  finest 
land  in  tlie  Kainluops  district  wliieh 
is  one  of  the  promising  a(?rieultural. 
fruit  raising  and  stoek  sections  of 
the  Province.  1  liave  a  very  exten- 
.sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disjiosal. 

Kanehes  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EYANDER  McLEOD 

KAMLOOPS,  B.C. 

Real  Estate*  Insurance*  Investment 
and  Financial  Aj^eiit. 

REFERENCES  E-tabl.shed  1906 

Imperial  Bank  of  Canada.  Kamloops,  B.C. 

R,  J.  Dun  &  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  yolieitor,  Kamloops,  B.C, 


ST.J0HN,N.B. 

Inside  Property,  Truckage  and 
V’ueant  Laiid.s. 

Have  been  buying  since  190(5. 
Preparetl  to  sell  direct  to  purchaser. 
Applv 

L.  P.  D.  TILLEY 

129  Prince  William  St., ST.  JOHN,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


OBJECnONS  TO  BANK  LOANS  TO 
FARMERS  ON  GRAIN  IN  GRANARY 
DO  NOT  SEEM  TO  HAVE  SOLID  BASIS 


SIR  T.  P.  WWnAKER  ' 
THINKS  CANADIAN 
BOOM  WILL  PAUSE 


STEWART  LAND  COMPANY,  Ltd. 


i*rN  of  V  lie  Stewart 


ISome  Fear  That  Other  Creditors  Will  Lose  by  the  Hypothecation  of  Investments  in  This  Country  Per- 
I  Assets  Which  They  Suppose  to  be  Available  for  Themselves,  fectly  Sound,  But  Activity  is 

I  But  Since  the  Security  Remains  in  the  Borrower’s  Possession  Created  Largely  by  Influx  ofj 

the  Banks  are  Not  Likely  to  Lend  to  Any  But  the  Best  men —  New  Capital,  and  Will  Slacken  | 

In  Actual  Practice  Loans  of  This  Kind  Have  Been  Made  for  When  That  Influx  Falls  Off*  i 

Years  Past  Opposition  to  Such  Loans  Has  Never  Proceeded  Money  Will  Then  Accumulate! 

!  From  the  Banks  Themselves  -  View  of  the  Wholesalers.  in  England  Again.  j 


VICTORIA  and  STEWART,  B.C. 

Real -Estate,  Stocks,  Insurance  and  General  Financial  Agents 

KeferenreH  -Imperial  Bunk  of  t'anada.  Victoria 

Write  us  for  inforiTuitioH  in  rimird  t(»  Nictoriii  and  .'^tcvvjirt  real-c.statc.  and  invo.'«tiiiont.s,  Ciroiind 
Hog  Alountain  (’oal  l  ands.  Naas  \  alley  Agricultural  l.ands.  Poiiland  f’anal  Mines  and  Stocks, 

We  .specialize  in  Nortlicrii  British  (’oluruhia,  and  .«oli<  it  correspondence  from  parties  interestefi. 

HK.4H  OPFH'K — l(H-2  Poinlu-rtan  Black  -  -  .  -  VICTORI.i,  B.f^. 

P.O,  Ho.x  .>75.  Cable  Addre.SvS— G,\LENA. 


.\  few  luoiith^  :igi>  several  of  the  big  j  of  grain.  It  would  seem  I  hat  tlie  business  of 
<lailies  suggested  that  the  new  Hank  .\et  lie  I  Inuding  to  grain  dealers  and  elevator  eom- 
so  .Iratted  as  to  permit  the  individual  tar-  ^ere  registenal.  And 

iner  to  give  his  local  bank  his  pledge  or  '  ji,,.  same  remark  applies  to  the  pledges  and 


assigiiinent  of  grain  stored  in  his  barn  or  '  assignments  to  be  gi\eii  by 


be  pb’dges  ami 
‘arniers.  Heg- 


granarv  as  semirity  for  advanei's  made  bv  !  istration  would  give  llie  retailers  and  other  ihese  new  ('oiintrii's  jiresent, 
the  bank  to  liim.  '  The  Western  press  i,,,'.  |  ••':<''lit<.rs  t hi' ..pporluiiity  of  learning  at  onee  i„t,.rview  with  i 

..  .  .  O  anv  assignment  given  by  a  farmer  debtor.  ()|,.„.rver'’  renresei.l'itiv,.  ili.. 

I  mediately  took  the  matter  up  and  it  was  .  7.  .  .  ..  .  <)l.ser\n  n  presenfatue  t he 

I  ,  I'l  ,•  I  I  •  •  .u  ■  ■  i  W  holcsjilcrs  Oppose  It.  gave  an  interesting  aeeouiit  ol 

I  thoroughly  diseus.sed.  In  giving  their  views  I  .  sions  of  f  he  t  wo  countries, 

upon  the  matter  the  bankersgenerallv  favor- '  .  .Montreal  wliolesaler  the  otlier  day  in-  ..||  has  been  suggested,"  said 
]  .1  1  I  ■  I  I  .  I  .  j  timated  to  the  writer  that  the  wholesalers  :is  ...i,.,, 

ed  the  proposal  as  being  ealeulated  to  pro-  i  . ,1...  nrin.-iol..  ..f  tl.e  .  ''‘*1  T 


upon  the  matter  the  bankersgenerallv  favor- '  .  .Montreal  wliolesaler  the  other  day  in- 
,  ,1  ,  ,  ■  1  1  ,  i‘,  j  timated  to  the  writer  lliiit  the  wholesalers  :is 

ed  tlte  projiosal  as  being  ealeulated  to  pro-  i  „p,,„sed  to  the  prineiple  of  the 

mote  agrieiiltural  development.  One  or  ;  farmers'  pledges.  As  he  pul  it,  if  the 
,  two  however  ex)iressed  the  opinion  that  the  farmers  are  allowed  to  hypotlieeate  the  stulT 
'  proiiosed  I'hange  was  not  advisable  because  |  in  their  gramiries.  the  banks  will  get  pay- 
'  it  might  cause  the  farmers  to  borrow  too  |  meni  of  their  ailvanees  to  the  exelusioii  of 
I  miieh.  j  all  other  creditors  of  the  farmers.  Of  eourse 

'  Some  of  the  newspapers  which  have  heeii  ,  the  wholesalers'  interest  in  tlie  matter  arises 
in  the  forefront  iif  the  eorporation-baif ing  j  through  their  <'laims  on  tlie  retailers.  It  is 
I'ampaign  of  the  last  few  years,  took  a  vi'ry  iiresumed  that  under  the  new  system  the 
'  curious  iittitude.  In  their  ignorance  of  ^  retailers  will  not  he  tible  to  I'olleet  debts 
I  actual  conditions  they  assumed  that  it  was  |  due  to  them  by  farmers  as  well  as  they 
lowing  to  the  opposition  of  the  banks  tliat  .  manage  to  collect  such  debts  at  present,  and 
I  the  present  act  allows  a  wholesale  dealer  the  I  thus  the  retailers  will  perhaps  default  in 
I  right  to  give  a  iiledge  of  grain  in  his  own  j  their  iiayments  to  the  wholesalers,  to  :i 
I  warehouse  or  elevator,  while  denying  that  j  greater  extent. 

riglit  to  the  farmer,  whereas  the  fact  of  the  ' 

!  matter  is  that  the  banks  took  no  si.les  one  ^ 

I  way  or  the  other.  The  most  of  the  liankers  \  If  the  opinion  expressed  by  this  Montretd 
would  have  been  glad  to  lend  to  good  I  wholesaler  is  held  by  many  others,  tlie  prop- 
farmers  in  tliis  way.  During  tin*  last  ten  or  osition  of  Mr.  Wliiti'  may  meet  opposition  in 


lifteen  years,  in  spite  of  the  fact  that  far-  I  this  <iiiarter.  Hut  it  seems  almost  as  if  the 
liters'  pledges  liave  no  standing  in  law,  prae-  '  wholesaler  aboNc  referred  to  took  an  unduly 


.Sir  Thomas  H.  Whittaker,  memlier  for  the  | 
Spell  Valley  Divi.sioii.  has  finite  recently  re¬ 
turned  from  an  extended  lour  in  Canada 
and  the  I'liited  Stales.  Jlis  objeel  was  to! 
study  I  lie  opporl  nnil'ies  of  in  vest  menI  which  j 
these  new  eouniries  pre.senl.  anil  in  the! 
eour.se  of  an  interview  with  a  "  Vorkshire  i 
Observer"  representative  the  other  day  he  j 
gave  an  interesting  aeeount  of  his  impress-  j 
sions  of  the  twti  countries.  i 

■■  It  has  been  suggested,"  said  the  reporter.  ;  ~~ 
■'llial  your  visit  att'orfls  proof  llitil  tliej  ^ 
Lloyd  Cieorge  linanee  of  the  Liberal  (io\erii-  '  f(^ 
ment  is  driving  capital  out  of  the  eounlry?"  i 
N'ol  bingof  I  he  kind,"  replied  Sir  Thomas.  | 

"So  far  as  I  tun  eoneeriied  that  is  an  eiitiri' 
niiseoneeption.  Asa  matter  of  fact  the  in- j 
suranee  otTice  with  wliieli  I  iim  eonneeted 
had  not.  until  quite  recently,  the  power 
under  its  Acts  of  HarliamenI  to  make  invest¬ 
ments  outside  th»>  United  Kingdom,  and  iny 
visit  was  paid  for  the  purpose  of  acquiring 
information  upon  which  its  new  powers 
could  be  mafic  use  of.  There  are  two 
reasons  wliy  we  go  to  Canadii  and  to  other 
parts  of  the  world  for  investments.  In  the 
first  place,  eommoii  experienee  proves  it  to  i 
be  pruflent  anil  ftesirable  to  spread  your  in-  ; 
vestments  so  tliat  if  there  be  ilepression  or  | 
ilepreeiatioii  the  whole  of  your  seeurities  are 
not  atfeeti'd.  It  is  ver\'  seldom  that  every  | 
class  of  investment  is  depressed  e\cry where  | 


‘tieally  every  bank  with  branches  in  t he  I  pessimislie  view  of  the  probable  working 
t  agrieultnral  ilistriets  of  the  West  has  been  ,  of  the  new  selieme.  If  is  to  be  remembered 
I  ailvaneiiig  to  good  men  on  this  jiiiriiorfed  j.that  th(>  proposeil  change  in  the  law  merely 
i  seeurify.  So,  when  the  Hank  Act  is  finally  |  affects  the  grain  in  the  farmer's  own  poss- 
[  ehanged,  it  will  represent  another  instance  I  ession.  It  iloes  not  affect  grain  which  he 
wherein  Parliament  has  legalized  praetiees  j  may  have  storeil  in  an  elevator.  On  grain 


which  have  been  in  evidence  for  some  years,  so 


Snfetiunrtlinji  Otlirr  Crodilor,*.. 


IS  qiiarrer  luii  i  .seems  almost  as  n  n  .' 

lojesaler  abo\e  rejerred  to  took  an  undul.\  "The  seeonil  reason,  I  Itike  it.  is  the  iiigller 
ssimislie  view  ot  the  probable  "'ofkinJT  I,.  „(•  j„(,. r, ” 

the  new  seheme.  It  is  to  be  remembered  ‘  replieil  Sir  Thomas.  "In 

at  the  propo.se.l  change  in  the  law  merely  higher  rates  of  interest  can  b.- 

yets  the  gram  m  the  farmer  s  own  pos.s-  j,,  country  the  rates  of  iii- 

.11)11.  It  does  not  .iffeet  giain  which  he  otjtainahle  on  investments,  althoiigli 

ly  have  stored  in  an  elevator.  On  grain  some  vears  ago.  are 

stored,  he  can  and  does  borrow  freely  ami  ,  „i,| 

IhereisnoKenera  opinion  that  his  creditors  The  rates  of  interest  here  an- 


r.  1  .u  lo\ver  l.eeW  invf'sfments  in  tiiis  e.)tnitrv  i 

1  In  one  I,  Its  editornds  on  he  subjee  the!  elevator  tickets  are  eonsidered  more  se.iire  than  anvwhere  ; 

‘  Toronto  (dobe  pointed  out  tliat  when  Hon.  i  Another  point  is  that  the  Hank  .\ft  as  at  ,  i«  i  vo-v  l  ir.r,.  .im, 

'iKilwar.l  Hlake  was  leader  of  the  Liberal  !  present  forbi, Is  i  he  banks  taking  pledges  of  ,  ^ 

!  opposition  at  Ottawa,  he  vdgoronsly  opposeil  grain  from  elevator  men  under  Section  ,SS  "V  miLt  not  hi  k.ltred 

j  the  inelnsion  m  tl.e  Hank  Act  ot  a  elau.se  ,  except  m  e.-uses  wh.Te  the  pledge  is  given  at  investments  in  Canada  or 

^vh.eh^vould  have  given  the  farmer  the  samel  the  same  time  as  the  money  i.s  advanced. 

I  right  to  pledge  Ins  Kra.n  as  is  enjoxed  :  1  hat  is  to  say  a  hank  eannot  ake  a  plei  ge 
by  the  gram  ilealer.  Mr.  Blake  s  opposi-  Dt  grain  to  .serve  as  aildilional  security  lor  ,,  •  •md  •il.oiii  the  co 

tion  sprang  from  his  opinion  that  this  clause  ;  an  existing  debt  unless  the  agreement  to  •  ,,nder  which  thev  -ire  in-ule  ( 

I  would  give  the  farmer  too  great  an  oppor-  '  give  the  pledge  was  made  at  the  time  the  "hoS* '’r.,L.r.m{^^i,m  a 

!  tunity  of  defrauding  his  creditors  other  than  :  flelit  was  created.  ITesumahly  that  pro-  .-est  in  i hese  seeiirit ies  'ind  thev 'ir.. -ibl 
,  banks.  It  was  largely  owing  to  his  opposi-  ■  vision  would  apply  also  to  pledges  given  by  i  r-ites  of  interest  ''  * 

Itioii  that  the  elaiise  was  striiek  out  of  the  farmers.  7V.  .7.  i;  .  ..  .  i:..,.  .... 


j  earlier  Hank  Act.  So  it  was  not  banking 
I  opposition  at  all  that  was  responsible  for  the 
:  parliamentary  exclusion  of  the  farmer  from 


Only  Best  Men  WnnItI  Ciot  I.onns. 

Then  again,  in  ease  of  loans  made  to 


else;  moreover,  there  is  a  very  birge  amount  1 
of  money  in  this  country  avnihilile  for  in-  i 
vestment.  It  must  not  he  hiferred,  of 
eonrse,  that  investments  in  Canada  or  tlii' 
I'niteil  Slates  are  not  sound  and  seenre. 
'file  fact  is  that  niiieh  less  is  known  about 
them  in  this  country  and  iibont  the  eonili- 
tions  under  whieli  they  tire  made.  Only 
those  who  have  information  about  them  in¬ 
vest  in  these  seeurities,  iiiid  they  are  able  to  ’ 
obtain  Ix'tter  rates  of  interest."  j 

"'I'o  what,  extent  did  you  find  the  rales  | 
of  interest  better'.’"  asked  the  inler\ iewer.  I 
'I'lio  CiiiiikISiiii  Boom.  I 

"Well,  in  the  centres  of  the  gri'at  cities  of  i 


BRITISH  COLUMBIA  FARM  LANDS 

Alonni  the  CiBANH  TBl'XK  PACIFIC^  BAILWAY 

In  tracts  of  1(50  am's  timl  upwards.  Small  cash  pavRK'nt. 

Etisy  d'erms.  TITL1‘:S  (jr.\HANtEi:D. 

NORTH  COAST  LAND  CO.  LIMITED 

Metropolitan  Building,  VANCOUVER,  B.C. 


I^ccess  in  British  Columbia 

Almost  anyone  can  make  big  money  on  safe,  sound  investments  in 
British  Columbia  if  they  are  well  aiHised.  We  maintain  a  deiiartmeiii 
for  giving  adN  iee  on  H.C.  Investments.  Write  for  whatever  inforntiit ion 
yon  wish.  We  mak'e  no  charge  for  advice  on  investments. 

Address  —  Iiivesliiieiif  Hept. 

THE  BANKERS’  TRUST  CORPORATION, 

.I.IMES  .M.  WII.KOICN.  Prrsiilfiit 

VANCOUVER,  B.C. 


8%  BONDS 

We  own  and  offer  the  unsold  balance  of  $30,000  8' short  term  Second  Mortgage 
Ronds  of  the  Pacific  Investment  Corporation  Limited,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Securities  paying  dividends-  from  7  to  12' L 

WOLVERTON  &  CO.,  Limited, 

(.Mpinbers  nf  Vancouver  Stock  Kxcliangc) 


We  are  placing  money  for  clients  on  first  mortgage 
on  improved  Vtineotuer  Keal  Ksliite  based  on 


this  method  of  seeuriiig  loans.  It  was  tlie  farmers  on  pledges  of  wlieat.  etc.,  in  tlieir  "Well,  in  the  centres  of  the  great  cities  of  i 
solicituile  of  a  political  leader  for  the  retail  i  granaries,  the  security  remains  in  the  bor-  Canada  and  the  United  States,  on  the  best  i 
merehants  and  ot  her  creditors  of  the  farmers,  rowers'  possession.  In  all  such  eases  I  he  class  of  oHiee  and  business  properly  seenr- i 
In  t  he  ease  of  the  ele\ iitor  men  and  whole-  banks  have  learned  to  exercise  the  greatest  ilies  for  mortgage  e(|ual  to  similar  seeiirit  ies  1 

sale  dealers  in  grain,  everhody  knows  that  eantioii.  'riiey  would  not,  assuredly,  lend  in  this  eountry  e;ui  be  obtaineil  at  a  rate  of  j 

their  almost  universal  practice  is  to  borrow  to  farmers  known  to  be  dishonest  or  weak  interest  at  least  I  ix  r  eeiil.,  and  in  some  ' 

on  the  sectirify  of  grain  jiledged  to  the  hanks.  ,  tinaneially  on  security  which  remained  in  i-ases  I  '  ^  per  cent.,  higher  than  here.  Wit  h 


I  on  the  sectirify  of  grain  jiledged  to  the  hanks.  ,  tinaneially  on  security  whii 
.So  everybody  assumes  as  a  matt«'r  of  eourse  ;  the  possession  of  these  bor 
that  thi'ir  grain  is  probably  pledged  to  the  lh»‘  pledges  given  by  such 
banks,  and  all  who  give  credit  to  them  do  so  strictly  legal  in  every  way. 
with  full  knowledge  of  that  eireumstanee.  ,  farmers  on  t heir  own  pledge; 


the  possession  of  these  borrowers,  even  if  regard  to  fh»‘ purchase  of  land,  and  siieenla- 
lln-  pledges  given  by  such  borrowers  were  tion  in  what  are  called  town  lots,  my  feeling 


Tlie  loans  to  |  is  that  people 
)f  grtiin  would  :  Canada  is,  at  tl 


need  to  he  very  cautious, 
c  moment,  very  prosperous; 


of  the  v:ilii:it!oii 
vvliich  yields  from 


8  to  12' 


We  are  also  purchasing  iifi^reeiiieiits  of  sole 
for  clients  which  net  them  from  -  -  17  to 

.'fereiiee  -Hy  I’ermission,  Hank  of  Xova  Scotia,  Vancouver 


L.  H.  BROWN  &  CO., 


42-4.1  Flack  Block 
Vancouver,  H,C. 


Corrcspondciico  solicited. 


Cable  "rinaneial’’  Vancouver 


But  it  lias  been  argued  t  hat  when  the  farmer  he  eonti  ned  nearly  allogetlier  to  tlie  men  !  everyl  hing  is  booming.  In  t  his  country  we 
ae<)ilires  tlie  right  to  pleilge  his  grain,  none  who  had  established  a  reputation  for  straight  i  have  lent  to  Canada  on  issues  of  a  more  or 
of  his  outside  creditors  will  know  for  eerttiin  tlealing  and  who  were  regarded  as  good  for  '  less  public  nature  something  like  i'2((l).t)()(),- 
whether  his  grain  is  clear  or  assigned  to  the  all  their  engagements.  Such  men  would  1)00  during  t he  last  .seven  or  eight  years,  and 
lianks.  Some  one  suggested  that  when  Hon.  likely  pay  the  retailers  and  other  i-reditors  in  a  large  amount  of  money  has  gone  out 
Mr.  White's  bill  for  renewing  the  ('barters  is  j  satisfactory  manner  under  all  ordinary  eir-  privatelyi  Xow  the  expenditure  of  a  large 
presented,  it  will  be  found  to  contain  a  pro-  ,  eumstanees,  no  matter  whetlier  they  had  j  sum  of  money  like  tliat  in  a  eountry  such  as 
vision  for  registering  pledges  or  assignments  assigned  their  grain  to  the  banks  or  not.  Canada,  where  the  population  is  still  com- 

_ _ _ _ _ - . .  . . .  ,  _ _  !  tiaratively  small,  is  of  it.self  .sutlieient  to 

^  1  ~  .  ^  ^  I  create  something  like  a  bo  n." 

ILLINOIS  TRACTION.  DETROIT  UNITED.  "Tlien  you  think  so  mneh  of  the  boom  as  i 

.  _ _ _  _  I  has  been  created  liy  that  great  iiitlux  of 

Hivldeiul  on  I'o.ninoi.  Stork  Will  I..- M„„tre«l  Brokers  l)i.sr|..ss  Latest  Phase  | H ‘‘i'"' liahl^ to ‘ n-.aet i.in. 

.1  Per  Lent,  fcarly  Next  i  ear.  |  of  the  Piiblie  I  tility  foinpaiiy.  You  see.  if  the  experienee  of  the  past  in 

The  Financiai.  Times  is  informed  on  the  I  C|iiesl!oii  of  Hirideiicl  Iiierea.se.  i  Camida  and  the  States  be  any  guide,  the 
liest  authority  that  a  dividend  will  be  de-  r,,,  .  ,  i’*  iM>- 

elared  on  the  eomnion  stock  of  the  Illinois  „  "  I'  tfnt  ac  ( iimulation  proaeliing.  when  investors  will  begin  to 

Traction  Compi.ny  at  the  rate  of  3  per  l>etroit  in  the  last  lew  days,  with  the  hesitate  aliout  sending  money  there  with 


ILLINOIS  TRACTION. 

Hivldeiitl  on  Coininoii  Stork  Will  he 
3  Per  Cent.  Early  Next  Year. 

The  Financiai.  Times  is  informed  on  the 
best  authority  that  a  dividend  will  be  de¬ 
clared  on  the  eomnion  stock  of  the  Illinois 
Traction  Compi.ny  at  the  rate  of  3  per 


DETROIT  UNITED. 

Montreal  Brokers  Hiseii.ss  Latest  Phase 
of  the  Pnblie  Utility  foinpany. 
t|nes(ion  of  HIrldend  Inerea.se. 

There  has  lieen  persistent  aeeiimulation 
of  Detroit  in  the  last  few  days,  with  the 


— =ST.  JOHN! — = 

The  iinmeiise  [iiiblic  works  and  industrial  developments  under  eonirael  in 
St.  .lohii  incinding  Harbour  Dc\ clopmenl s.  Dry  Dock,  Klevators.  etc..  Xew 
Hridp',  Aiitomobile  Factory,  Atlantic  Sugar  Hetiiiery,  'I'wo  Hrnsli.  Factories. 
Confectionery  Factorx'.  I’osI  Otliee.  Hank  and  Office  jfuildings  and  uiiwards  of 
two  biindred  dwelling  houses  lias  made  Si.  .lolin  Heal  Kstate  one  of  the  best 
investments  on  the  market  to-day.  Tiiere  is  a  good  opportimit.v  for  safe  and 
jirolilable  inxcstmeiit  in  modern  (ilLicc  Building  and  Motel  I’ropcriy  in  St.  .lolin. 
For  information  regarding  local  conditions  write, 

ALLISON  &  THOMAS,  ““ 

REFERENCE  BY  RERMIS.SION  — BANK  OF  NEW  BRl'N.SWICK. 


nt.,  at  the  first  meeting  of  the  directors  result  that  in  spite  of  the  prevailing  siring-  the  freedom  which  they  have  been  doin 


after  the  beginning  of  the  year.  The  an-  Cney  of  t he  money  market,  it  has  been  (jiiite 


nouneemeni  will  not  be  a  surprise  to  readers 
of  this  paper,  and  indeed  there  is  some  slight 
disapiioint ment  among  Alontreal  holders 


a  strong  feature,  say  MeCuaig  Bros, 


.\ny  cheek  in  the  inflow  of  capital  must  bring 
about  some  reaction  and  depression.  People 
will  then  begin  to  be  a  little  alarmed,  free 


Company  in  a  circular  letter.  .4  good  deal  investment  will  cease,  and  values  will  (le¬ 


thal  tlie  rate  is  not  to  he  made  4  per  cent,  appears  to  have  come  from  sources  which  ;  preciate. 

The  (leeision  is  however  in  keeping  witli  the  are  eonsidered  elo.se  to  the  eompanv  and  if  i  'RVestments  there  are  not  sound.  It  simply 
extremely  conservative  policy  that  has  •  ...j.i,  considcr-iLU.  i 

niarked  the  linaneing  of  this  enterprise  from  ,,.e  dividend  will  !.(■  betWe  "ong  In-  ‘m.S' 

the  outset.  fmm  T,  fn  B  m.r  ,.„n(  If  fKl.  •  ,  ''pUntries 


That  does  not  at  all  mean  that 


A  Safe  Investment 


marKcn  me  nnaneing  oi  nils  emerpnse  irom  .i  ,  ,,  .ijviaend  will  be  before  l(.ii<r  ...i-  IIl^ 

the  outset.  .  .  i  r "  ...  r  V  c  ‘  *'?  !  countries  liave  had  about  as  miieh  money  as 

The  financial  statement  of  the  company  lion,??/ is  eximetfM  lhaMh(??U)'(A-  wi/l  ernis  '  nsefnily  deal  with,  and  that  it  is  I 

stoek  of  S.-)13,721.  against  $394,10.4  for  the  Argentine. 


shows  a  snri)lus  available  on  the  common 
stoek  of  $.")13,721,  against  $394,10.j  for  the 
same  period  of  191 1 ;  increase  in  net  earnings 
was  .$217,000,  while  fixed  charges  and  pre- 


*•!*  *  5 m  I  •  arnings  advisability  of  luil  aneing  divi-  I  .i,., .  n,oi 

was  .$_1(  ,000,  wh'l^  «ob  ntni'  there  is  a  good  deal  of  diseussioji  !  po„ntrv 

ferred  dividends  im-reased  onlj  ^  •  for  while  the  earnings,  whifli  were  equal  ■ 

rin-re  is  S10,()00,()(K)  of  (tommon  slock  13.78  per  cent.,  aft'  far  in  excess 

authorized  and  alimist  that  amount  out-- ,  p^j,  .stock,  tlie  i 


and  other  centres,  we  shall  once  more  find 
that  money  will  liegin  to  aeeumnlate  in  this 


standiiij^  so  that  the  div'idend  proposed  vv ill  position  of  the  (*mpany  in  the 

require  $300,000,  out  of  an  annual  sumplus  j  ('j.y  Detroit  precludes  dancing  on  anv 


ENGLISH  GAMBLERS. 


1*.  1.1  ■  11 —  .  .  ,  - 1  *,'i  -  finn  '  '  ‘i-V  or  uerroit  preeiuaes  mancing  on  anv 

whu-h  this  year  will  certainly  r(^aeh$()l.),()00,  exorbitant  terms,  will  tlie  result  that 


PRICE  OF  LEAD  REDUCED.  '  bidtef ments 

The  American  Smelting  &  Refining  Co.  of  surplus  earnings, 
has  reduced  the  price  of  lead  from  4.50  to  Of  the  total  eit; 
4.35  cents.  !  mately  170,  the  frti 

VICTORIAN  WHEAT  CROP.  ‘K  ?he‘''.^!,'irati(i*, 


ranen.si  pusuion  (,  u.e  ^mpaiiy  ,ii  me  Despite  Alleged  Caution  Towards  Can- 
I  (  it.v  of  Detroit  precludes  ^aiicing  on  any  '  ..  ^  ,, 

but  exorbitant  terms,  wit#  the  result  that  i  adian  Neeurities  English  Money 
I  the  company  is  eomtielleiy to  make  exten-  ;  Continuously  Drops  Into  Hope- 
sions,  betterments  and  ii|provements  out  |  less  Sinkholes  Elsewhere. 

,  of  surplus  earnings.  I  I  mi  n  ^  . 

'  Of  the  total  eitv  inillage  of  approxi-  '  ,  follovying  letter  to  Canada  from  a 

I  matelv  170,  the  frane^Js  on  about  one- !  (.^''Sland),  signed  "Cynieus," 

third  of  the  lines  have  Iftpircd,  and  while  1  r-nghsh  critics  of  our  financial  posi- 

since  t  he  expiration  of  the  franchi.se  the  I  pI*?'**’ 

^  lines,  on  which  the  franchise  has  exoired.  I  the  Liighsli  investment  market  which 


.Absolute  protection  for  your 
written  records,  books,  coiitraets, 
stocks  and  other  valuable  papers 
is  surel.v  a  safe  investment  for 
you  to  make. 

A'on  can  obtain  such  securit.v 
witli  a  Dominion  Fire  -  Proof 
Safe. 

We  will  take  .voiir  old  safe  in 
part  payment.  Write  for  catalog, 
or  call  to  see  us. 


According  to  a  despatch  from  Melbourne  lines,  on  which  the  franchise  has  expired,  I  the  r.iiMisii  investnient  market  wliieli 

the  Victorian  Wheat  Harvest  is  estipiated  have  been  operated  as  before,  the  com-  Joes  not  retieet  a  great  deal  of  credit  on  the 
at  about  25,000,000  bushels.  pany's  rights  in  ecinnectioii  with  them  are  Englishman  s  ability  tij  diseriminate  be- 

_ uncertain..  The  City  of  Detroit  eiuleavored  ^  nnd  a  reasonably  safe 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . ....for  $. 


for  which  send  The  Financial  Times  for . ' . to 


to  makq  IhC  company  pay  a  lieavy  rental  I  '  Tl'*' •‘’tter  follows;— 

on  these,  lines,  and  the  matter  was  con- I  ,  All  this  nonsens(>  about  t  anaclian  over¬ 
tested  in  the  courts,  with  the  result  that  a  I  borrowing  is  moonshine.  I  should  like  to 
I  decision  was  handed  down  on  October  the  i  brcikers  who  have  been  saying  the 

2iid  last,  stating  that  the  city  eannot  com-  i  country  is  going  too  fast  if  they  over  croaked 
pel  the  company  to  pay  a  rental  on  these  j  '  same  way  vylien  this  country  was 

lines,  nor  can  it  expropriate  them,  but  that  Pouring  its  millions  into  West  African  gold 
the  company  must  remove  their  tracks  rubber  companies,  or 

from  the  streets.  Strictly  speaking  there-  I  -}*aikop  oillie k  s.  It  would  be  interesting  to 
fore,  the  eompanv'  has  no  rights  on  the  slreet  '  many  millions 

on  which  its  franchises  have  expired,  which  I  good  British  .sovereigns  have  been  poured 
are,  generally  speaking,  the  most  important  i  down  these  innl  other  tinaneial  sinks  during 
in  Detroit,  but  ffom  a  practical  standpoint  same  period,  and  at  the  same  time  to  see 
it  is  doubtful  whether  the  ('ilv  would  com-  '  how  imieh  interest  eomes  to  British  investors 
pel  the  eompanv  to  pull  up  its'lraeks,  as  in  from  their  (  anadian  .-stocks  and  bonds  every 
'  the  meantime  traffic  in  the  eitv  would  be  JTfr-  Hoall.v  Ihe  Hritisli  investor  is  a  good 
I  disorganized,  and  it  would  be  a  long  time  bit  of  fool,  or  lu-  vvoiild  think  tor  him.self,  and 
before  new  lines  could  lx-  pm  in  It  is  ‘4ike  no  notice  of  those  ill-informed  hnaneiers 
niinufintniVAe  therefor,,  ul.i.ti.,,..  ,1.:.=  and  brokers  who  shake  their  heads  moiirn- 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

114  St.  Jamos  Street,  MONTREAL,  Que. 

(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

1.50  Rooms— Rates  from  $1.!50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamshio 
landings,  places  of  amusement,  etc. 


F,  J.  GALLAGHER, 

Pres,  and  Gen.  Man, 


before  new  lines  could  lx-  pm  in.  It  is  take  no  notice  ot  tliosi;  ill-intormert  niianeiers 

. . .  qimstionable.  therefore,  whether  this  de- ;  m'’"- 

cision  was  not  favorahlo  to  the  (‘ompanv,  general  way  of  the 

■  ADDRESS .  as  it  may  compel  the  City  to  come  to  an  country  going  the  pac-  ’  and  the  inevitable 


Subscriptions:  In  Canada.  $2.00  a  year;  $1.2S  for  six  months.  In  Great  Britain,  Sa  a  year; 
4a  6d  for  six  moatha.  In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheque.s,  Drafts  and  Money  Orders  payable  to  the  Company. 


understanding  with  it. 

YORK  COl'NTY  LOAN. 

The  Xational  Trust  Co.  will  seek  legis¬ 
lation  at  Ottawa  to  have  debarred  sliare- 
holders  in  the  \  ork  County  Loan  who  have 


coming  slump,  and  who  have  about  as  much 
idea  of  the  Dominion  as  the  average  school¬ 
boy  has  about  'riinbnetoo.  It's  all  vi'ry 
funny  to  tlio.se  who  know  the  country,  but 
there  is  a  dangerous  side  to  tlie  question,  and 
it  is  a  gtiod  thing  that  Mr.  'Taylor  should  tell 
the  Britisher  a  few  facts  and  get  them  backed 


not  presented  cheque  for  payment  before  i  up  by  a  Canadian  Minister.  It  may  let  in  a 
March  1st,  that  were  issued  to  meet  divi-  I  little  sense  to  those  financiers  who  do  not 
dends  already  declared.  !  seem  over-blessed  with  this  cominodity. 
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One  Qiiiility  Only — The  Be.s(. 

Estiihlished  1855. 

BRANCHES— ;M’iimipe!ii,  Vuneouver,  Montreal.  r, 


U.&  4J.  TAYLOR,  LIMITED 

TORONTO  SAFE  WORKS  —  TORONTO 


